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Second 1952 Offering of Tax Anticipation Bills 
Pursuant to his statement on September 24, 1952, 
the Secretary of the Treasury announced on November 5 
that on November 13 tenders would be invited for bids 
to an issue of 210-day Treasury bills, Tax Anticipa- 
tion Series, in the amount of $2.0 billion. Like 
the two issues of 1951 and the previous issue in 
October 1952, the bills are to be acceptable at face 
value in payment of income and profits taxes, in this 
instance those due on June 15, 1953. To the extent 
that they are not presented in payment of taxes due 
they will be paid in cash at maturity. The bills will 
be dated November 21, 1952, and will mature June 19, 
1953. The offering is for cash with payment on the 
date of issue, except that any qualified depositary 








Treasury Financing Operations 


May make payment for ti bills by credit in its 
Treasury tax and loan accoun to any amount for 
which it is qualified in excess of existing deposits. 


Treasury 91-Day Bills Refunded 

Maturing 9l-day Treasury bills totaled 6.9 bil- 
lion in October and were refunéeéd in amounts eouivalent 
to the weekly maturities, The offering on October 2 
was for $1.2 billion, the offerings on October 9, 16, 
and 23 were for #1.4 billion each, and the offering 
on October 30 was for #1.5 billion. The average rates 
of discount on the new issues were 1.760 percent for 
October 2, 1.829 percent for October 9, 1.836 percent 
for October 16, 1.735 percent for October 23, and 
1.757 percent for October 30. 








Note: Details of Treasury market financing operations are 
shown elsewhere in this issue of the "Treasury 
Bulletin", in the tables on "Offerings" and “Dis- 








position", respectively, of marketable issues of bonds, 
notes, and certificates of indebtedness, and in the table 
"Offerings of Treasury Bills". 




































































































November 1952 
SUMMARY OF FEDERAL FISCAL OPERATIONS 
(Im millions of dollars) 
t Net of Net Net 
Budget receipte and expenditures wwe Sees paened tr Levels, end of period 
account in in General tanding 
Period Net Expend- am, and other - public Fund bal- |] General aaa 
receipts itures transactions debt, or ance, or Fund Total 
2/ rasiry a /i/ Acqpense’ | Gemmesse: 5 balamse om eee Federal 
(-) (-) securities 
T 
Fiscal years: 

Wh2.csescvece| 12,696 34,187 “21,490 -1,613 - 23,462 358 2,991 72,422 4 568 76,991 

19Dh3.cerccecce 22,202 79,622 -57,420 -338 - 64 274 6,515 9,507 136,696 4,100 140, 796 

LDMbeeccecece| 43,892 95,315 “51,423 -2,222 - | 64,307 10,662 20,169 201,003 1,623 202 , 626 

Wb5ececcceses| 4,762 98, 703 -53, 941 791 - | 57,679 4 529 2h ,698 258,682 433 259,115 

1GN6. cccceccee 40,027 60 , 703 -20,676 “52h - | 10, 740 -10,460 14,238 269,422 476 269, 898 

Wh Tevesesecee| 40,043 39,289 Th 1,103 5595 | 11,136] -10,930 3,308 258,286 90 258, 376 

IDKB. wreccceee 42,211 33,791 8,419 -294 “507 | -5,994 1,624 4 ,932 252,292 B 252 , 366 

WM9.cerecccee| 38,246 40,057 “1,811 -495 366 478 1,462 3,470 252,770 27 252,798 

W50.escccccee| 37,045 40,167 -3,122 99 483 4,587 2,047 5,517 257,357 20 257,377 

W5leecceseces| 48,143 4h 633 5/ 3,510 5/ 679 5/ “214 -2,135 1,839 7,357 255,222 29 255,251 

ITZ eeesevcces 62,129 66,145 “4,017 147 “401 3, 883 -388 6,969 259,105 h6 259,151 

1953 (Est.)...| 68,736 79,028 -10,292 -122 45 8,400 -1,969 5,000 267,505 na. 2.8. 

Calendar years: 

IGN ccccccece 16,290 57,751 41,461 -1,788 - 50 ,232 6,983 10,543 108,170 4,301 12,471 

IDhZ .cccccccce 34,483 90,174 -55,691 -266 - 21-707 1,751 12,294 165,877 4,230 170,108 

WR cccccccece 43,531 97,181 -53,650 -1,161 - 9753 9,942 22 ,236 230,630 1,514 232, 144 

Wibrccccoccse| 83,58 87,522 “43, 59% 123 - | roan 4B 3,767 26 ,003 278,115 567 278,682 

Biiccsecsess| ae 41,322 -2,512 1,38 362 -18,966 | -22,502 3,502 259,149 339 259,487 

, SRE 41,010 38,576 2,434 -350 -2ho | ~2,2k9 “405 3,097 256,900 81 256,981 

IAB. ccccecoce 41,450 36,209 5,241 -229 199 -4, 100 138 4,208 252 , 800 55 252, 854 

49. ceccccece 38,122 41,714 -3,592 -502 234 4,331 71 45679 257,130 30 257,160 

TWD ecccsocoes| Sister 38,255 5/ 422 5/ 3. 5/ 87 | 423 447 4 232 256, 708 2h 256 731 

IGSL.ccccccece 53,488 56, S46 -3,358 815 -106 | 2,711 62 295 259,419 ke 256,461 

| 
Months : 

Ig50—January..| 3,366 | 3,323 hy 2 589 | -265 370 5,049 | 256,865 27 256 , 892 
February. 2,972 2,496 476 170 -l. | -497 137 5,186 256 , 368 27 256 , 395 
March.... 4,820 3,269 1,551 -93 122 -645 935 6,121 255, Tes 2k 255, 747 
April... 1,488 2,847 -1,358 -79 25 | ~6 -1,419 4,7 255,718 22 255, THO 
MAY. esses 2,320 2,962 ~6h2 147 -376 | 632 -238 4 46k 256,350 20 256,370 
Tune. .eee 4 bok 4,206 108 -53 -8 1,007 1,053 5,517 257,357 20 257,377 
Pele cces 1,881 3,013 -1,132 -99 31 | 183 -1,017 4,500 257,541 16 257,557 
August... 2,860 2,515 34h 147 -1h0 333 685 5,185 257,874 18 257,891 
September 4 ,605 3,520 1,084 “27 -& | -658 319 5,505 257,216 20 257,236 
October... 2,056 3,170 -1,14 -17 4g -279 -1,359 4145 256 ,937 22 256,959 
November. 2,851 3,102 5/ -252 5/ 169 5/ -63 | 140 6 4139 257,077 ok 257,100 
December. 4,211 3, The 470 45 “2 | -369 93 4,232 | 256,708 2k 256,731 

1951-January.. § 448 3,808 640 -83 247 | -583 221 § 45h 256,125 18 256,143 
February. 4,257 3,211 1,047 227 “161 | -184 ge9 5,388 255,941 18 255,958 
March.... 8,112 4,058 4 "054 234 11 | -9hh 3,187 8,569 254,997 21 255,018 
April.... 2,626 4,007 “1,381 -69 106 -270 1,614 6,955 254, 727 21 254, 748 
MAY. oseee 3,146 4,517 1,370 136 -304 | 366 -1,173 5,78 255,093 29 255,122 
June...s- 7,089 5,969 1,u9 28h 43 129 1,57 7,357 255,222 29 255,251 
TJuly..ese 2,571 4,739 -2,168 nu “14 435 -1,737 5,620 255,657 28 255,685 
August... 3,594 5,087 71,493 5) -103 988 -525 5,095 | 256,64s 32 256,677 
September 6,209 5,163 1,046 37 30 | 709 1,822 6,916 257,353 33 257,366 
October... 2,635 5,483 ~2, 847 “35 ~& M5] 2, 0h2 4,874 | 256,298 37 258, 336 
November. 3,521 5,178 “1,658 20 | 1,306 -250 4 62h 259,604 43 259 ,647 
December. 5,279 5,627 -347 196 2 | -186 -329 4 ,295 259,419 4 259,461 

1952-January.. 4,953 5,455 -50l 374 103 357 “415 3,879 259,715 38 259,813 
February. 5, 5,105 4h 186 -25 7 1,196 5,075 260 362 37 260,3 
March. .ee 9, 5,704 4,18 106 “245 -2,278 1, 765 6, 840 258,084 41 258,12 
April 4,323 6,016 -1,693 -291 329 209 <1,447 || 5,393 258,292 ak 258,337 
May...... 3,809 5,659 -1, 357 91 1,613 28 || 5,421 | 259,905 45 259,952 
FMP. .050 9,796 6,930 2/865 -192 326 -800 1,568 || 6,969 259,105 46 259,151 
Tuly..... 3,316 6, The -3,426 -17 432 3,968 957 I 7,925 | 263,073 34 263,107 
August... 4 ,050 5,018 -968: TT -195 13 93 fi 6,952 | 263 186 39 263 ,225 
September 6,585 6,070 515 4o2 -229 | -504 20h || 7,156 262 , 682 ko 262,722 

Source: Actual figures from Daily Tr Stat t; estimates are based on 3/ Excess of receipts, or expenditures (-). 
revised estimates of the President, released August 19, 1952. More 4/ For outstanding checks and interest coupons, and telegraphic reports 
detailed information with respect to the figures in this table is given from Federal Reserve Banks; excess of receipts, or expenditures (-). 
in succeeding tables. 5/ Beginning November 1950, investments of wholly owned Government 
L/ Gross receipts less apprppriations to the Federal Old-Age and Survivors corporations in public debt securities are excluded from budget 
Insurance Trust Fund and refunds of receipts. expenditures, and included with other such investments under "Trust 
2/ Transactions of the Foreign Economic Cooperation Trust Fund, established account and other transactions”. Adjustments for July-October 1950 
under Section 114 (f) of the Economic Cooperation Act of 1! investments were made in the November and January figures. 
(62 Stat. 150), are consolidated with budget expenditures. n.a. Not available. 
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Table 1.- Receipts by Principal Sources 
(In millions of dollars) 







































































on revised estimates of the President, released August 19, 1952. 


Buiget. 


Table 2.- Expenditures by Major Classifications 


(In millions of dollars) 


Footnotes follow Table 2. 


Internal revenue ]/ Deductions 
Income end profits taxes Other Appropriations 
Fiscal year Miscella- Customs | recei Gross to Federal Refunds | Het 
or month Withhel4 Enploynent neous — 1 6/ we receipts | Old-Age and of receipts 
by Other Total yy internal Survivors receipte 
employers \/ revenue —_— Insurance 
2/ Trust Fund 7/ 
10,289 2h , 86s 35,173 | 1,780 6,949 43,902 | 355 3,494 | 47,750 1,310 1,679 | bb, 762 
9,392 21,493 30,885 | 1,702 7,725 40,310 | 435 3,492 | b,238 1,238 2,973 | 40,027 
10,013 19,292 29,306 2,02 089 39,379 a h 635 508 1,459 3,006 40,043 
11,436 19, 735 31,171 Y 382 8,301 41, 653 4o2 3, 46,099 1,616 2,272 42,221 
WRG. ccecccecs 9, Se 19,641 29,482 2,477 8,348 40,307 3h 2,08 42, 77% 1,690 2,838 38, 2h6 
W50.eceseseee | 10,073 18,189 28,263 2, 883 8,303 39,449 423 1,439 41,31 2,106 2,160 37,045 
Whvcccacscee | 19,599 24,218 37,753 3,931 9,423 51,106 62h 1,639 53,369 3,120 2,107 48,143 
1952eeccceseee | 20,263 9/ | 33,026 9/ 51,347 562 9,726 65,635 551 1,814 67,999 3,569 10/ 2,302 2,129 
1953 (Eat.)... | 24,858 9/ | 36,282 9/) 57,432) 4,667 10,534 72,633 | 550 1,761 | Te,9ee 3, 708 2,500 | 68,736 
1952-January.. 897 9/ | 3,021 9/ 3,770 17% 826 4,770 ah 339 153 147 0/ 52 4,953 
February. 3,057 1,943 554 703 805 6,063 43 19% bhé 195 5,553 
Maroh.... 2,019 7,717 9,276 539 825 10,641 kh 115 10,800 460 455 9, 
April... 978 3,192 3,918 268 89 5,035 47 105 187 252 10/ 612 323 
MAYs+ee0e 3,009 49 3,082 562 828 4 4o1 45 152 688 476 403 3 , 809 
June... 1,983 7,106 8,947 201 Bh5 9,992 45 183 10,220 142 10/ 283 9,796 
Tuly.esee 1,007 1,435 2,260 204 ghg 3,413 48 188 O49 18 152 3,316 
August... 2,995 4bs 3,006 540 862 4 408 47 130 +, 585 43h 102 h, 
September | 1,751 k 029 5,545 289 877 6,72 52 2 6,875 235 55 6,585 
1953 to date 5,753 5,909 10,812} 1,033 2,688 14,532 | 147 430 | 15,10 [ an 308 | 13,952 
Source: Actual figures from Daily Treasury Statement; estimates are based Receipt classifications shown here differ somewhat from those in the 






































Fiscal year Total / National defense and International Interest on the Veterans’ Adminis- Other 
or month related activities finance and aid public debt 12/ tration 13/ 
WG cccceccccecececes 98, 703 90,501 - 3,617 2,060 2,525 
WB cocccccccosecees »703 48,870 Te 4, 722 4 5253 2,133 
Re 39,289 16,812 4,928 4,958 1,259 5,332 
WBscccorcccecccsecs 33,791 a 11,500 &,1h3 Be 5,211 6,469 6,467 
IWDeccccececccccocee 40,057 14/ 12,158 6,016 1h/ 5,339 6,878 9,666 
WI cccccccccceccocce 40,167 12,346 4 ,689 5,750 6,517 10,865 
IDFR a cecccccccceccece i633 25/ 19,964 Wes 5,613 5,2h9 9,363 45/ 
Mibccatssccsdecssss 66,145 39,106 16/ 4,809 5,859 4,902 11,4 
1953 (Bat.)eccceseces 79,028 55,028 17/ 6,350 } § ,500 13,150 
| 
1PSS-~January..ssesere 5,455 3,414 291 228 | 4g 1,073 
Fe eccccece 5,105 3,155 391 142 396 1,022 
March...sseeeees 5,704 3,425 407 689 ko TT9 
6,016 3,775 4TT 350 | 367 1,046 
5,659 3,791 522 172 359 815 
DMBcccccccceces 6,930 3,699 16/ 548 1,518 361 805 
TUYcccccccccces 6, The 3,884 594 320 | 4Ol 1,543 
August..... eves 5,018 2,971 596 183 | 362 906 
September...... 6,070 4 ,008 302 559 353 8&7 
1953 to date......... 17,830 10, 862 1,492 1,063 | 1,116 3,297 
Source: Actual figures from Daily Treasury Stat t, estimates are based income beginning with the taxable year 1951 (see footnote 7). 
om revised estimates of the President, released axguat = 29s igse. Ex- 4/ Partly estimated beginning January 1951 (see footnote 7). 
pemiiture classifications shown here differ sanewhat fram those in the 5/ Consists of receipts for old-age insurance, unemployment insurance, 


Buiiget. 


y For further detail, see tables under “Internal Revenue Collecti 
Under Current Tax Payment Act of 1943, as amended (26 U.* C. ieei-iés2), 
with figures for the caleniar year 195] estimated as expiained in 


footnote 7. 


Begiming January 1952, figures incluie 
taxes on employers ani emplayees, becawe these taxes are no longer 


from income tax witbheld by employers. 
3/ Comeiste of corporation income ani profits taxes, individual 


income tax not withheld, ani old-age insurance tax on self-employment 


old-age insurance 


ani railroad retirement; for further detail, see Tables7 emi 8, 
yee January 1951, receipts for old-age insurance are estimated 


in footnote 7. 


Railroad 


insurance contri- 


Saunas for administrative expenses are incluied in “Other receipts”. 


6/ Includes proceeds from sale of surplus property and from Govermment- 
owned securities; also deposits resulting from 


tiation of war 


contracts (see “Treasury Bulletin" for February 1945, page 5); and 
repayments on credit to United Kingiom (see Table 4). 





Footnotes 7 through 9 on page 3 ami 10 through 39 on page 4. 
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Table 3.- Expenditures 


for National Defense and 


BUDGET RECEIP!'S AND EXPENDITURES 


(In millions of dollars) 








Related Activities 
































































































Law 734), approved suet 28, 
basis of transferring the 








ted funds to the trust fund. Ef- 
fective January 1, 1951, the old-age insurance taxes on employers ani 
employees and the withheld income tax are paid into the Treasury in 
combined amounts without separation as to type of tax. 
insurance tax on self-employment income, imposed 
is levied ani collected as part of the individual income tax, 
ning with the taxable year 1951. Beginning January 1951, 
transferred currently as appropriations to the 
on estimates of old-age insurance tax receipts mide 
of the Treasury, and are adjusted in later transfers on the basis of 


equivalent to the amounts of taxes collected and “p30 for old- 

ege insurance. The Social Security Act Amendments of 
1950, changed in 

approprie 


The old-age 
by Public Law 734, 


{ 


trust fund are based 


by the Secretary 


the amounts 





estimated receipts for old-age insurance. 
1951, the balance of the combined amounts paid 
eas income tax withheld. 


ment income is allowed for in the 
These amounts therefore can no longer be wed to derive estimates of 
income tax withheld by employers, but they are wed to derive the 

estimates of total income ani profits taxes. 


tele 


truc- | United Strategi 
Department | Department t| Payments — States Surplus and aagte 
Fiscal year Total des of the > a ma Maritime | UNRRA | POPePAY | critical yal 
or month ‘orce ea 
18/ 20) gh me ~ pp 23) materials 
IPB ccccocccoce 90,501 - 30,337 30,047 - 472 3,227 14 - - 6,305 
1GK6.. ccccscccece 48,870 - 7, 15,161 ~ 328 694 664 1 - 4,117 
IDSTccccccsccoce 16,812 - 6,911 ‘ 1,986 138 271 1,501 kyo u 554 
IDES. ccccccecece 11,500 - 6,046 4,171 270 - 277 268 325 99 ah 
INO ccccccccece 12,158 1,690 5,417 4,412 10 - 136 25 98 299 Tl 
12,346 3,506 4,058 4,110 1 - - * 7 439 225 
19,964 6,238 6,876 5,757 3 - - * * 656 435 
39,106 12,350 16/ | 15,443 16/ 9,961 1 - - * 2 &7 503 
1952-January... 3,414 1,018 1,421 898 * - - - ko 37 
February... 3,155 1,054 1,227 78h * - - © ° 38 51 
March...see 3,425 1,108 1,639 584 * - - - - 5h ho 
April...ee. 3,775 1,213 1,357 1,071 * - - ~ * 101 33 
MAYcccsecee 3,791 1,086 1,406 1,176 * - - - * 97 26 
Tune. .esece 3,699 1,250 16/ 1,274 16/ 938 * - - - * 1T2 65 
TUly.ccccee 3,884 1,297 1,508 966 * - - . - 83 30 
August..... 2,971 1,040 981 805 * - - - - 92 52 
September.. 4,008 1,344 1,560 961 * - - - - 103 ko 
1953 to date.... 10,662 3,681 4,050 2,732 . - - - ~ 278 122 
Source: Daily Treasury Statement. 
Footnotes at end of Table 5. 
Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 
Bretton Woods} EPO Credit Goverment Greek- Mutual Security Act 28/ 
Fiscal year Total Agreements Import to and relief Turkish Economic and Military Other 
or month hot Bank United in occupied Assist- technical assist- Other 
26/ anees ance assistance 29/| ance 
1GK6. ceccccceccces eT 159 568 - - - - - - - 
kT occcoces oe 4,928 1,426 938 2,050 514 - ° ° * ~ 
WB ciiccosccscse 4,143 a - 465 1,700 881 161 134 wy) - - 803 
WD cccssececocccs 6,026 1h/ - -60 - 1,333 279 4,083 1h/ - - 420 
1950. cccpecccceces 4,689 - 45 - 719 126 3,523 uy - 170 
Wleccccceccccces & bas ~ 8&8 ~ 354 5 3,006 884 - 4g 
IGP ccecececceces 4, 809 ~ 25 ~ 117 18 2,191 2,228 47 183 
291 * -T1 ° 4 1 155 187 5 15 
391 - 31 - 2 * 152 195 8 2 
March..escece 4O7 - 12 - 6 * 129 226 9 26 
APPil.scecees 4TT - u - 3 1 212 239 5 5 
MAY. ccccccccs 522 - 32 - 2 2 251 228 5 3 
TUNG. cseccess 548 - 34 . 3 2 261 231 8 9 
TUly.ccsccers 59h ° ge - 5 & 193 293 6 1 
August. ....00 596 - 46 - 9 * 178 352 3 6 
September.... 302 - -13 4 * us 18 6 7 
1953 to date...... 1,492 - 125 - 19 4 485 830 15 13 
Source: Daily Treasury Statement. wage end self-employment income records maintained by the Federal 
Footnotes 1 through 6 on page 2 ami 10 through 39 on page 4. Security Administrator. For purposes of this table, the amount credited 
For basis of appropriations, see Table 7. Amounts ted are each month to the trust fund is incluied under “Employment taxes” as 


Interest on refunds is incluied in Table 5 under "Miscellaneous". 
Beginning January 1952, these colums will not add to the total income 


and profits taxes, because each includes part of the old-age insurance 
taxes. These taxes, as measured by appropriations to the Federal 01li- 


Age and Survivors Insurance Trust Fund, are no longer 
those paid with income tax withheld and those paid with other income 


separable between 
tex. 











BUDGET RECEPTS AND EXPENDITURES 


Treasury Bulletin 





Table 5.- "Other" Expenditures 


(In millions of dollars) 
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Ree ees 


of current appropriations in the amount of $150 million in the first 
half of fiscal 1952, $25 million in January, and $125 million in Jue; 
increase of appropriation in the amount of $14 million in April. 

For description of content, see Table 6, footnote 3. 

Begimning November 1949, interest on the public debt is reported as 
an expenditure when such interest becomes due and payable, as dis- 
tinguished from the previous practice of showing the expenditure on 
the basis of interest paid by the Treasurer of the United States. 
Includes public works undertaken by the Veterans’ Administration. 
Includes transactions relating to the Foreign Economic Cooperation 
Trust Fund (see page 1). 

Beginning 1951, net investments of wholly owned Government corpora- 
tions and agencies in public debt securities are excluded from buiget 
expenditures and incluied with other such investments in "Trust 
Account and Other Transactions”, Table 4. 

Net transactions by the Departments of the Air Force and the Army re- 
lating to “Deposit Fumd Accounts” are included under "Trust Account 
and Other Transactions" instead of "Budget Receipts and Expenditures" 
beginning June 1952; the figures for Jume include the reclassification 
of this item for the full fiscal year 1952. 


Estimates of expenditures are not separable as between these two classi- 


fications, primarily because estimates of procurement expenditures for 


the defense establishment and foreign military assistance are combined. 


Excludes those expenditures on behalf of the Department of the Air 
Force which have been made out of appropriations to the Department of 
the Army. 

Includes certain expenditures on behalf of the Department of the Air 
Force (see footnote 18). Excludes expenditures by the Department of 
the Army as follows: those incluied elsewhere in Table 3; inter- 
national finance and aid, shown in Table 4; river and harbor works 
and flood control, included in Teble 5 under “Public works"; and 
Panama Canal. Defense expenditures of the Panama Canal prior to 1947 
are included in Table 3 under “Other”; nondefense expenditures are 
included in Table 5 under "Miscellaneous". 

Excludes expenditures by the Department of the Navy incluied elsewhere 
in May 3, end those for international finance and aid shown in 
Table 4. 

After 1947, expenditures for national defense and related activities 
Were not segregated from other expenditures of the Corporation and its 
affiliates, which are incluied in Table 5. 
Excludes expenditures included elsewhere in Table 3. Beginning 1950, 
expenditures of the Commission until it was abolished are included in 
Table 5 under “Department of Commerce” (see footnote 33). 

Beginning 1951, consists of expenditures for care and handling of 
surplue property overseas. 

Prior to 1947, these expenditures were included in “Other” Treasury 
Department expenditures, in Table 5 under "Miscellaneous". 

Through 1947, includes “war" and “national defense" expenditures of 
various departments and agencies; administrative expenses of the 
Selective Service System; expenditures of the War Shipping Adminis- 
tration not incluied elsewhere in Table 3, until the Administration 
was transferred to the U. S. Maritime Administration for liquidation, 
September 1, 1946; aid to China; and beginning 1947, the National 
Advisory Committee for Aeronautics. From July 1947 through 

February 1948, consists of expenditures of that Cofmittee and the 


RB 


E & Be 


Department T; Department Housing Post Office ania 
Fiscal year of of and home | Department Public Reconstruction security Atomic Miscella- 
@ aah Total Agriculture | Commerce finance |(@dvance to | works Finance program Energy neous 
32/ 33/ cover 35/ Corporation 36/ 32/ Commission | 38/ 
ak deficit) 
WNScccccccccccce 2,525 | ge =30 1 313 -288 807 * 937 
6 2,133 -203 98 “2h 161 359 -23 8h5 - 1,1h2 
5,332 1,226 149 129 ake 690 215 1,066 159 1,456 
6,467 782 1Te -68 310 1,126 438 1,619 456 1,633 
9,666 2,658 239 -56 52h 1,519 318 | (1,696 647 2,12h 
10,865 2,986 1a 270 593 1,575 589 =| 1,967 52k 2,515 
9,363 15/ 635 378 460 62h 1,541 “71 | 2,027 908 2, 
11,469 1,219 39/ 528 614 THO 1,565 -169 2,203 1,648 3,121 
1952—Jenuary..... 1,073 194 85 . 113 -16 215 137 296 
February.... 1,022 78 46 43 2ho 104 -27 162 151 225 
March. ..see+ 719 83 58 -1 - 101 oh } 125 1s1 276 
APP1l..cceee 1,046 52 59 100 180 ou 9 203 | 162 187 
MAY. cseseees 815 & 56 37 - 96 8 | 168 154 210 
TMB sesbece 805 187 39/ -2h 42 - 166 -41 |} 207 | 192 160 
DAFoccescee 1,543 117 59 hl 175 151 ke | e22e | 140 601 
August....+, 906 126 ko 21 - 1 =3 195} ys 234 
September... 847 4g 28 val 9 170 «| 155 207 
| | 
| 
1953 to date..... 3,297 age 128 132 175 464 48 | 577 | 439 | 1,042 
Source: Daily Treasury Statement. Selective Service System. Beginning March 1948, expemlitures of the 
Footnotes 1 through 6 on page 2 and 7 through 9 on page 3. Office of the Secretary of Defense are added, and these include re- 
Figures include adjustments (see footnote 7) as follows: suspension tired pay for the military services beginning September 1949, 


Excludes Bank expenditures under the Mutual Security Act and the pre- 
ceding Economic Cooperation Act of 1948, as amended. 

Under the Financial Agreement of December 6, 1945, First repayment 
became due on Desember 31, 1951, when payment was made of $75 million 
interest and $44 million principal. 

Public Law 165, approved October 10, 1951. 

Prior to July 1951, consists of expenditures under the Economic 
Cooperation Act. See also faotnote 31. 

Prior to July 1951, consists of expenditures for mutual defense 
assistance. 

Prior to July 1951, includes principally: relief in countries de- 
vastated by war, expenditures under the Foreign Aid Act of 1947 

(61 Stat. 934), and expenditures under the China Aid Act of 1948 

(62 Stat. 158), all shown separately in the June 1950 and previous 
issues of the “Treasury Bulletin"; International Children's Emergency 
Fund; loan for construction and furnishing of United Nations Head- 
quarters; and aid to Korea. Beginning July 1951, inclutes also aid 
to Yugoslavia and Indie, but excludes aid to China and Korea, which 
is incluied with other programs of economic and technical assistance 
umder the Mutual Security Act. 

Excludes expenditures by the Department included in Tables 3 and 4 
and those for forest roads and trails, included in Table 5 under 
"Public works". 

Excludes expenditures by the Department incluied in Tables 3 and 4 
and those for public roads incluied in Table 5 under "Public works"; 
includes U. S, Maritime Commission for eleven months of 1950, until 
it was abolished and its functions were transferred into the Depart- 
ment of Commerce by Reorganization Plan No. 21 of 1950, 

Excludes expenditures included in Table 3; beginning September 1950, 
includes Federal National Mortgage Association and prefabricated 
housing loans program, which were transferred from the Reconstruction 
Finance Corporation by Reorganization Plans Nos, 22 ami 23 of 1950. 
Consists of expenditures for the following: public roads, except 
assistance to Greece and Turkey; public buildings, consisting of 
construction only, beginning 1950; Bureau of Commmity Facilities 
through 1950, when it was abolished and ite functions were distrib- 
uted; other Federal Works Agency expenditures except those incluied in 
Table 3 wntil the Agency was abolished by the act of June 30, 1949 
(63 Stat. 380); Bureau of Reclamation; Tennessee Valley Authority; 
river and harbor works and flood control under the Department of the 
Azmy; ani forest roais and trails under the Department of Agriculture. 
Excludes expenditures included in Table 3. See also footnote 34. 

For more detail of these expenditures, see Tables 7, 8, and 9. 
Includes expenditures for executive departments and other agencies not 
included elsewhere and for legislative ami judicial functions. 
Effective June 30, 1952, borrowings and other transactions of the 
Federal intermediate credit banks are reflected in the Daily Treasury 
Statement, even though funds received and disbursed under certain of 
these transactions do not clear through accounts of the Treasurer of 
the United States. The figures shown for the month of June 1952, 
include net transactions for the full fiscal year 1952. 

Less than $500,000. 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 6.- Summary of Budget Results by Months and Years 
(In millions of dollars) 















































Total 
Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Calendar | Fiscal 

year year 

Net buiget receipte 2/ 

IG32ecccccece 82 96 243 12h 108 336 1,924 
n2 110 270 109 149 28 159 18 318 252 203 328 2,47 2,021 
205 203 417 179 233 386 214 28 443 251 2hi 377 3,431 3,064 
197 208 595 221 2h 458 27h 294 417 229 230 427 3,792 3,730 
iinsanssees 225 216 750 228 254 527 289 339 495 268 230 514 4,333 4,069 

193Tccccccce 236 225 964 313 285 8&2 364 408 The 288 283 818 5,787 4, 
1938..e+erese 290 304 910 257 369 730 267 apa 672 295 345 668 | 5,550 5,762 
1939 -eseeeees 267 363 68 208 340 552 260 365 671 272 357 535 4,851 5,103 
ID. cvcccece 309 439 791 296 393 599 325 do 703 327 356 B 5,712 5,265 
IDL. sseeeees 334 411] 1,557 383 38 | 1,270 407 390 1,128 437 558 | 1,205 | 8,467 7,227 
ee 2 571 Tl 3,538 686 556 2,469 739 581 2,511 599 594 2,695 | 16,290 12,696 
1943. ccccccee 783 9h9 5,202 1,508 1,472 4,567 2,001 2,714 5, 4h 2,02h 2,093 5,730 34 483 22,202 
1b. eeececs 2, 7ThO 2,494 6,532 3,047 2,895 6,18 | 2,078 2,432 5,803 1,900 2,105 5,324 | 43,531 43 , 892 
WDb5 ceccceces 3,459 3,613 6,661 2,786 2, 5,702 | 2,435 2,656 4,875 | 2,453 2,322 4,067 | 43,928 hh , 762 
ieee es 3,504 5,501 2,159 2,243 3,963 | 2,182 2,2h6 4,386 | 2,440 2,288 4,050 | 38,810 40,027 
a 3,725 4,196 5,342 1,962 2,297 4,929 2,281 2,438 4 612 2,339 2,692 4,197 41,010 40,043 
1948. weccsece 4,196 4,158 5» 2,239 2,324 4,859 2,096 2,505 4 543 2,101 2,540 4, O14 1,450 7211 
isescsces | Sane 3,361 5,435 1,340 1,945 4,767 | 1,946 2,479 4,832 | 1,862 2,344 4,191 | 38,122 38,246 
1G, cocecece 3,366 2,972 ,820 1,488 25320 4 Lok 1,881 2, 860 4 ,605 2,056 2,851 4,211 37,834 37,045 
OS 4 257 8,12 2,626 3,146 7,089 | 2,571 3, 59% 6,209 | 2,635 3,521 5,279 | 53,488 143 
eS 5,553 9,886 | 4,323 3,809 9,796 | 3,316 4,050 6,585 62,129 

Budget expenditures 3/ 
IIR. crccceee 495 347 261 435 266 368 4 659 
1983. cocccoce 334 346 428 4ho 433 466 266 304 326 496 488 686 5,017 4 623 
Mcscecises 950 633 607 6Te 539 728 462 509 510 661 594 633 7,495 6,694 
1935ccccccece 457 490 SH 605 408 652 T27 519 4ge2 636 507 612 6,646 6,521 
MBs csccccece 458 459 571 625 551 2,336 425 592 659 680 532 651 8,539 8,493 
587 513 696 668 505 1,248 574 501 617 565 41 671 635 1,7 
513 450 687 667 417 786 666 703 Tl TTT 967 835 220 6,938 
653 585 185 665 694 884 956 1,020 692 T52 631 835 9,151 8,966 
677 62h 798 T1O 605 884 843 801 B38 891 888 1,187 9,645 9,183 
Wel. cccccece 1,133 1,076 1,482 1,404 1,352 1,591 | 1,631 1,668 1,989 | 2,328 1,890 2,684 | 20,229 13,387 
MB ccopcese)- 250 2,652 3,515 3,939 4,400 4,810] 5,257 5,456 5,921 | 6,184 6,012 6,926 | 57,751 34,187 
19h3..0.c0000| 6,728 | 6,358] 7, 7,300| 7,475| 8,260] 7,499 | 7,831 | 7,667] 7,619 | 7,947 +e | 90,176 | 79,602 
icsssntes| Sue 8,012} 10,412 7,337 879 8,631 | 8,014 8,208 1,TT9 | 8,034 7,811 8,327 | 97,181 95,315 
MB.cccocces| G20 7,127 9,034 2758 8,927 9,540 | 8,561 6,949 6,372 | 5,619 4,530 4,962 » 522 98,703 
Wh6.ecececee| 4,811 3,340 3,598 3,750 3,37% 4,836 | 3,287 2,745 2,663 | 2,860 2,453 3,605 | 41,322 703 
Mifoccceccce| 3,089 3,731 3,239 3,407 3,284 4,996 | 3,553 2,962 2,673 | 2,394 2,143 3,176 | 38,576 39,289 
Miiiccoocces| 2000 2,22h 3,086 2,541 2,222 4,018; 3,742 2,335 3,066 | 2,912 3,163 4,102 209 33,791 
Mscccocece| 35908 2,972 3,651 3,151 3,104 4,656 | 3,434 3,585 3,995 | 3,111 3,127 3,722 | 41,714 40,057 
Miicconcces| 3,508 2,496 3,269 2,87] 2,962 h, 3,013 2,515 3,520 | 3,170 3,102 3,742 | 38,255 | 40,167 
WGleeesereee| 3,808 3,212); 4,058) 4,007/ 4,517) 5,969) 4,739 | 5,087 5,163 | 5,483 | 5,178 | 5,627 | 56,846 | bh,633 
W.ccocccee| F835 5,105 5, 70% 6,016 5,659 6,930} 6,7h2 5,018 6,070 66,145 
Budget surplus, or deficit (-) 

BEER. cocccece 413 “251 -18 “311 “158 “32 2,735 
Ticebades -222 -236 -158 333 -284 -184 108 122 6 ~ ale 285 -358 2543 2,602 
WP occcccece -7Th5 -430 -190 492 -305 -342 -2h8 -22T -66 “409 -353 256 064 -3,630 
Mccocscess -~260 ~281 55 -383 -168 -194 “453 226 -1 -4O7 -277 “18 | -2,854 “2,791 
eecccccce -233 -2h3 179 -397 -298} 1,809 “135 253 -164 “413 -303 -137 206 “4 425 
a “351 ~287 268 -354 221 “426 -210 -93 125 -277 -209 148 | -1,888 “2,777 
1938. ccccccee 223 “146 223 -410 48 -56 -399 -259 80 -483 ~622 -166 | -2,670 “1,177 
Miss dncese -385 222 -103 -457 “354 332 -696 ~655 -21 4.80 -273 ~321 | -4,300 -3,862 
Picuveses -368 “184 -7 ahh 213 285 “519 -361 34 -564 “532 “452 | -3,934 3,918 
IDbL. cececees -799 ~665 TM| 1,022 ~966 -321| -1,22% -1,278 -861 | -1,991 | -1,332 | -1,479 | -11,762 6,159 
2,109 -1,901 23 -3,253 =3, Oy 2,341) 4,518 -4, ,875 -3,410 | -5,585 -5,417 4,231 | -41,461 -21,490 

Wh3Z.ceceseee| 5,946 -5,409 “2,543 5,792 6,002 -3,693| -5,498 5,117 “2,227 | -5,595 -5, 854 “2,014 | -55,691 “57; 
| See -4. ,997 5,518 -3,880 4,291 -3, 984 -2,4h9 “5,937 -5,776 “1,976 ~6,134 -5, 706 -3, 53,650 51,423 
Wh5.ceccccee| —#,683 -3,514| -2,373| 4,972] 6,028] -3,838/ -6,126 | 4,293 1,497 | -3,165 | -2,208 “43,594 | -53,941 
Wb. cecceces| 71,042 243 1,902 -1,591| -1,131 -873| -1,105 -499 1,723 -420 -165 4S -2,512 -20,676 
kT. cccccece 706 bok 2,102} -1,445 ~987 -67| -1,272 -52h 1,940 -55 549 1,022 2,434 74 
1948. cesceces 1,396 1,934 2,788 =302 103 8h1] -1,645 169 1,477 -810 ~623 -88 5,261 8,419 
IAPs cocessce 37% 4o9 1,783 -1,811} -1,159 lu} =-1,488 -1,106 837] -1,230 -783 469 | 3,592 1,811 
ee ee uy 476 1,551 -1,358 642 108} -1,132 Za 1,084} -1,214 -252 470 422 -3,122 
IAs ccccccce 6h0 1,047 7054 -1,381 -1,370 1,119] -2,168 “1,493 1,046 | -2,847 -1,658 =347 -3,358 3,510 
Re -50l hh8} 4,182) = -1,693] -1,850) 9-2, 865) -3,, 426 ~968 515 4,017 















































Source: Daily Treasury Statement. 


1/ Fisoal year ending June 30 of year indicated. 
2/ Gross receipts less appropriations to Federal Old-Age and Survivors 

Insurance Trust Fund and refunds of receipts. 
after allowance for reimbursements to 
appropriations, receipts of revolving fund appropriations, and 
receipts credited to disbursing accounts of corporations ax 
agencies having authority to use collections without formal covering 
into the Treasury. The figures include transfers to oe accounts, 


3/ Expenditures are "net", 


transactions of the Foreign Economic Cooperation Trust 


established under the Economic Cooperation Act of 1948 ta Stat. 150), 
and transactions of wholly owned Govermment corporations and agencies. 


Beginning November 1950, investments by these corporations and agencies 


in public debt securities are excluded from buiget expenditures and in- 
cluded with other such investments under "Trust account and other trans- 


actions”, 


Corresponding adjustments were made in November 1950 and 


January 1951 for net investments classified as buiget expenditures in the 


period July through October, 


Budget expenditures exclude also amounts for 


public debt retirement which are chargeable to the sinking fund, etc., 
under special provisions of law, 
wholly owned Government corporations, for retirement of capital stock and 
disposition of earnings are excluded from both receipts and expenditures. 


Further information on capital transfers and the Foreign Economic 
Cooperation Trust Fund may be found in ee ig Annual Report of the 


Secretary of the Treasury, pages 686 and 


Payments to the Treasury, principally by 
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BUDGET RECEIPTS AND EXPENDITURES 





Table 7.- Social Security Act - Budget Receipts and Expenditures 
(In millions of dollars) 








































































































Receipts 
Excess of Gross receipts Deductions 
Fiscal year net receipts, 
or month or expendi- Social security taxes Appropriations to Refunds of Het 
tures (-) Total Federal Old-Age and social receipts 
For old-age For unemployment Survivors Insurance security 
insurance 2/ | insurance 3/ Trust Fund 4/ taxes 5/ 
WS .cccccccccccscccce -306.7 1,494.5 1,309.9 184.5 1,309.9 7.2 177.4 
IRB. cocccccccsececece -363.5 1,418.1 1,238.2 179.9 1,238.2 5.8 174.1 
DT cccccccccesesecs -573 3 1,644.3 1,459.5 184.8 1,459.5 8.2 176.7 
WRB. coccceccceccccee ~639.7 1,824.1 1,616.2 207.9 1,616.2 1S 200.7 
WDecccccccccecccece -889.9 1,913.1 1,690.3 222.8 1,690.3 9.7 213.1 
-1,155.0 2,332.7 2,106.4 226.3 2,106.4 9.9 216.4 
“1,192.1 3,353-1 3,119.5 233.5 3,119.5 12.2 221.3 
-1,173.6 3,827.5 3,568.6 6/ 258.9 3,568.6 6/ 9.6 2h9 8 
1952—~Jenuary.....s++- -144 .8 161.3 147.2 6/ 14.1 147.2 6/ off 13.4 
Fe sececece 56.4 610.5 445.7 164.8 4h5.7 6 164.1 
March..esscesess 40.6 485.2 459.9 25.3 459.9 5 2h .9 
ABTIlecccccccces “146.4 254 4 251.5 6/ 2.9 251.5 6/ 4 2.5 
MAY ccecccccssecs -60.0 4g2.0 476.4 15.6 476.4 5 15.1 
TUCO cccecseceees -148,1 142.7 141.6 6/ 1.0 141.6 6/ + 6 
JULY. csccccccess “152.9 187.7 182.5 5.3 182.5 5 4.7 
Angust.......00 92.1 450.7 434.0 16.8 43h .0 y 16.3 
September......- -116.2 234.9 234.8 -l 234.8 J -.3 
Expenditures 
= Trensfers Grants to States 
Fiscal year trative | % Social Security Administration Children’s Bureau Bureau of 
or month Total es | F-0.A. Employment 
v and 8.1. Total Old-age | Aid to Aid to | Aid to | Maternal | crippied | child | Security 
Trust Fund assist- dependent the disabled | and child} oniidren welfare 
ance children blind 8/ health 
WR cccanctes 4Bh 2 32.2 - 451.9 10/| 333.6 52.8 10.0 - 5.4 3.8 14 34h 
eneccecese 537.6 39.2 - 498.4 10/} 361.2 59.3 10.3 - 6.3 k.2 1.3 55.6 
IDRT .cccccccee 70.0 25.5 + Tek .1 515.7 113.4 14.9 - 10.7 7.5 2,0 59.8 
IDNB. .ceceeees Bho 20.1 an 819.6 573.1 141.7 16.9 . 10.5 To 304 66.6 
cecccecece 1,103.0 14.6 3.3 1,085.1 710. 190.0 20.3 - n.3 8.2 367 140.7 
WH .ececesece | 1,371.4 14.1 3.6 1,353.7 843.2 256.1 2h.2 - 11.2 7.6 3.9 = 
WW leccsoceces 1,413.4 17.8 3.7 1,391.8 826.1 316.5 26.2 17.0 2.9 9.7 5-5 178.0 
GFZ cocccecece 1,423.0 2h 0 3.7 1,395.2 799.8 303.3 29.4 45.2 12.7 11.1 7.2 186.5 
1952-January.. 158.2 2.1 - 156.1 75.0 27.9 2.8 3.7 2.1 1.8 6 42.3 
Fr e 107.7 2.1 - 105.6 70.8 27.0 2.7 3.5 3 5 el 7 
March.... 65.5 2.1 - 63.3 43.8 12.9 1.7 14 4 4 7 2.0 
April.... 148.9 1.9 - 147.0 81.3 29.4 2.8 9.7 1.2 1.0 8 2k 8 
MAY. .sees Tl 1.9 - TB.2 46.3 16.4 1.6 3.3 5 5 4 4.2 
Jume....- 148.7 1.9 - 146.8 62.7 25.6 2.4 5.2 ol ol 2 50.6 
Taly.cees 157.7 2.0 - 155.7 97.5 37.9 3.7 6.3 2.1 1.7 1.6 4.8 
August... 108.4 2.0 - 106.4 P.3 27.0 2.7 ay 6 3 ol 1.1 
September 115.8 2,0 « 113.9 63.6 25.0 2.4 4.3 6 6 a 16.7 
st ; 
Source: Daily Treasury Statement. later transfers on the basis of wage and self-employment income records 
Vy Excess of expenditures is covered by appropriations by Congress. maintained by the Federal Security Administrator, ‘or purposes of this 
2/ Taxes on employers and employees under the Federal Insurance Contri- table, beginning January 1951, the same amount as is credited each month 
butions Act and later amendments (subchapter A of chapter 9 of the to the trust fund is shown as estimated current tax receipts for old-age 
Internal Revenue Code - 26 U.S.C. 1400-1432); and tax on self- insurance. 
employment cry umier the Social Security Act Amendments of 1950 2, Interest on refunds is incluied under "Administrative expenses". 
of chapter 1 of the Internal Revenue Code - 6/ For explanation of adjustments in these figures, see Table 1. 
26 U.S.C. Na0-sée). The tax on self-employment income is levied and V/ Includes expenditures from appropriations made specifically for 
collected as part of the individual income tax beginning with the administrative expenses relating to the Social Security Act, as amended; 
taxable year 1951. Begimming January 1951, the receipts show here administrative expenses reimbursed to the General Funi of the Treasury 
are based on estimates (see footnote he umder Section 201 (f) of the Social Security Act, as amended; administra- 
3/ Tax on employers of 8 or more uler the Federal Unemployment Tax Act tive expenses under the Wagner-Peyser Act of 1933, as amended 
and later amendments (26 U.S.C. 1600-1611). Against this tax certain (29 U.S.C. 4oa); amd interest on refunds of social security taxes. 
credits not to exceed 90 percent of the total tax are allowed with 8/ Aid to permanently and totally disabled (Title XIV) as added by Social 
Fespect to contributions by the taxpayer to a State fund under a Security Act Amendments of 1950 (Public Law 734), approved August 28,1950. 
State umemployment compensation lav, Q/ For wmemployment insurance and maintenance of public employment offices; 
4/ Appropriation to the Fede.al Old-Age and Survivors Insurance Trust includes expenditures mate directly by the Federal Government beginning 
Fund equivalent to the amowmt of taxes collected anid deposited for January 1942 for maintenance of employment offices, ani expenditures of 
old-age insurance (42 U.S.C. 401 (a); see also footnote 2), The the U. S. Euployment Service for the period December 1942 through 
Social Security Act Amendments of 1950 (Public Law 734), approved June 1948, when it was not in the Bureau of Employment Security. 
August 28, rs Baya changed in certain respects the basis of trans- 10/ Total inclwies expenditures for grants to States, Public Health Service, 
ted funds to the trust fui. Effective as ee 1945, $10.7 million; andi 1946, $.2 million. After 1945 
January 1, 11931, the amounts transferred currently as appropriations expenditures were made wer provisions of the Public Health Service Act 
to the trust fund are based on estimates of old-age insurance tax of 1944 (58 Stat. 68). 


receipts made by the Secretary of the Treasury, and are ai justed in 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures 
(In millions of dollars) 












































¥, Excess of expenditures is covered by 4) tions by Congress. 
Interest on refunds is included under trative expenses”. 
Consiste of expenditures from appropriations made specifically for 


Receipts Expenditures 
Excess of net Sedenthens 
Fiscal year receipte, or Taxes on wotion Adminis- Transfers to 
or month epaiivne (-) carriers Refunds of taxes Net trative Railroad Retire- 

and their Soe aS | 6 setetgte atu expenses ment Account 

employees a employees 3/ (trust account) 
-26.3 285.0 2 284.8 311.1 2.3 308.8 
-12.8 282.6 9 281.7 294.5 2.6 291.9 
71.3 360.1 * 380.0 302.8 43 298.5 
~206.5 557.1 * 557.0 763.5 ee 758.5 
-15.5 563.8 5 563 4 578.9 o§ 57.5 
We ceccccceccccccceccccceces -34.1 550.2 5 549.6 583.7 9 562.8 
Waleccccececocecccccecococece -30.5 571-5 * 577.5 608.0 » 608.0 
ID cococcccccccccceccccccces -35.9 735.0 a TB4.8 710.7 * T10.7 
IPSATanuarxy.ceccccccccccccces ahh 2.3 * 12.3 56.6 * 56.6 
February. cccccccceccccece 39.5 92.9 * 92.9 53.4 * 53.4 
TM. ccccocccccccoeccoes -5.5 53.9 * 53.9 59.4 * 59.4 
, -39.4 13.9 * 13.9 53.3 * 53.3 
-1.7 89.8 * 89.8 91.5 * 91.5 
-4 58.0 * 58.0 58.3 * 58.3 
BAF ccvcccccccocccecesese -32.9 16.5 * 16.5 49.3 * 49.3 
Bin. 0.56060008sseteer ° 3.1 2 * 2 86.1 * 86.1 
September... sccccsccccecs 5 54.3 * 3 53 9 * 53.9 

Source: Daily Treasury Statement, administrative expenses relating to the Railroad Retirement Act through 


1951, and interest on refunds of taxes (see footnote 2). 


* Less than $50,000 


Table 9.- Railroad Unemployment Insurance Act yy. Budget Receipts and Expenditures 
(In millions of dollars) 




































is covered by appropriations by Congress. 
Through 1948 represented 10% of contributions under the Railroad 
Unemployment Insurance Act of 1938; the remaining 90% was deposited 
in the Railroad Unemployment Insurance Account in the Unemployment 
Trust Fund. Beginning 1949, represents contributions equal to 0.2% 





administrative expenses relating to the Railroad 


Act. 


5/ Represents excess funds of the Railroad Unempl: 


Unemployment Insurance 


Receipts Expenditures 
Excess of 
Fiscal year receipts, or Railroad Transfers to Railroad 
or month rcs (-) unemployment Total Administrative Unemployment Insurance 
insurance expenses 4/ Account, oyment 
contributions 3/ Trust Fund ry) 
6 13.2 12.6 3.7 8.9 
“2 22.9 13.1 3.5 9.6 
Py) 14.2 13.7 4.5 9.2 
-.6 14.5 15.1 5.5 9.7 
“5.1 9.7 14.8 5.9 9.0 
19D. ccvsecccccccccccescccsccseccccscces -3.2 9.1 12.3 6.9 5.4 
IDL. ccocccccccccsscccccccccccocccccces 4.o 9.8 5.8 5.6 - 
WR evereccccccccsccccecocccccececevece 6 10,3 9.7 5.3 bal 
-.2 * 3 3 - 
“2 2 4 a pe 
Maroliccecccccccccccccccsccccecccece 1.9 2.3 4 oh - 
APYLl.csccccevccccesecccccscescces 3 el oh 4 © 
MAY accsccecccccesccecesccecsesesece “1.2 el 1.4 14 - 
TUN cccccccccecccccccececesccesose 2.8 2.4 ~4 -4 - 
TUF. scccccccccecece ee “5.5 * 306 6 4.9 
August...... ecoccces ee -.3 ok d ” o 
September. ..cscccocccececccecscece 2.0 2 ot “5 “3 
Source: Daily Treasury Statement. of the taxable pay roll; the contributions are 4 a in 
L/ Operated as Railroad % Insurance Administration Fund, for the Railroad Unemployment Insurance Account (S3 ee 358 
administrative expenses of the Railroad Retirement Board in adminis- (See "Trust Account and Other Transactions", 
tering the act (45 U.S.C. 361). 4/ Consists of expenditures from appropriations ny ke for 
¥ Excess of expenditures 


t Insurance Adminis- 


oymen: 
tration Fund, under act of Oct. 10, 1940 (54 Stat. 1099). 
* Less than $50,000. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 





Table 1.- Summary of Trust Account and Other Transactions 


(In millions of dollars) 
















































































- Trust accounts, etc. | Net redemptions, or sales (-) 
oie Het = ‘ Net investments of | of securities of Government 
sc ear trust accoun f 
or aa and other Net receipts, or Expenditures Government agencies in agencies in the market 2/ 
itures (-) Receipts (other than net] public debt securities 2/ 
transactions }/|} ©xpend investments) Guaranteed [Hot guaranteed 
r 
791 7, Shs 7,086 458 5,200 1,276 | 277 
-52k 3,238 7,712 447% 3,668 160 -66 
-1,103 2,619 6, 2h 3,625 3,362 387 -28 
-29h 2,658 6,515 3/ 3,857 3,060 16} -123 
495 1,890 5,714 3,028 3/ 2,312 he | 28 
9 -281 6,669 6,950 -ko2 8 14 
679 3,852 | 7,796 3,945 3,557 -10. | -374 
147 3,855 | 8,807 4,952 3,636 -16 88 &/ 
1953 (Estimated )........es0ees -122 3,038 | 8,532 5,49h 3,280 | 5/ a 
SOUR occcccceccooscesce “37% 42 392 350 41 4 1 
Ns céntanannsnréoe 186 531 831 300 221 5. 123 
MaWOR. ccccccccccccccocece 106 336 684 347 171 “4 | 63 
Pi cncsssecnsasscteses -291 421 476 434 270 + | 66 
Bs occaccecssscececocess 357 853 1,050 197 510 “1 } -13 
Madhtiddcestcaciinsés -192 357 1,026 669 650 * | -101 4/ 
JULY. cccccoccccsccccccece -17 266 B38 473 308 11 -37 
MUBUBE. ccccccccccces cece TT 403 959 556 397 5 | -66 
GeGteBeF i ccccsecccccece 422 500 427 -73 hy “1 3h 
| 
| 
| 
Source: Actual figures from Daily Treasury Statement; estimates are 4/ Effective June 30, 1952, net transactions in Federal Intermediate 
based on revised estimates of the President, released August 19, 1952. Credit Bank issues are included even though certain of these trans- 
1/ Excess of receipts, or expenditures (-). actions do not clear through the accounts of the Treasurer of the 
2/ Consists of transactions which clear through accounts of the Treasurer United States. The figures for June and for 1952 incluie $98 million 
of the United States, except as noted in footnote 4, net sales of these issues for the full fiscal year. 
3/ Excludes Foreign Economic Cooperation Trust Fund (see page 1). 5/ Breakdown between guaranteed and nongueranteed is not available. 
* Less than $500,000. 
Table 2.- Trust Account Receipts 
(In millions of dollars) 
Federal Old-Age | pajiroad | National Service Govermnent | Government Other trust 
Fiscal year Total and Survivors Retirement | Unemployment Life Insurance Life employees '* funds and 
or month Insurance Trust | account Trust Fund Fund Insurance / retirement accounts 
Fund a Fund funds 1/ 2/ 
‘ 
7,086 1,43 32h 1,508 2,127 97 357 =| =: 1,038 
7,712 1,386 312 1,280 2,351 103 614 | 1,666 
6, 2hk 1,623 323 1,289 1,504 134 578 792 
6,515 3/ | 1,807 797 1,313 THO 90 | 59h 1,17% 3/ 
U9. ccccccccccecescceces 5,7e | 1,924 625 1,173 690 a 680 529 
DOD iiiatdinetiessonites 6,669 2,367 5 | 1,281 1,076 87 * 809 403 
Mid eccccatancadsesssqaes 7,796 3,412 678 | 1,542 68% 86 850 545 
IDFA a cccocvececccccececece 8,807 3,932 850 | 1,643 786 7 | 912 597 
392 | 152 57 36 6 | ae 42 37 
831 4A 53 55 3 34 28 
68h 7h 60 ok 59 | 3 | 35 29 
476 | 267 | 22 3 | 36 43 
1,050 486 g2 | 345 37 | 6 | 33 51 
1,026 289 134 | 99 208 48 220 29 
738 18h kg 5 3 sy 363 31 
959 439 86 32 1 3 34 28 
427 249 Sh 19 ho 1 36 29 
| | 
L 
Source: Daily Treasury Statement. seigniorage on silver umer the Silver Purchase Act of 1934. Thereafter 
/ Consists of Civil Service andi Foreign Service retirement funds. such seigniorage is included with other seigniorage under budget 
2/ Includes Adjusted Service Certificate Fund, District of Columbia, receipts. 
Indian tribal funds, island possessions, increment resulting from re- 3/ Excludes Foreign Economic Cooperation Trust Fund (see page 1). 


duction in the veight of the gold dollar, and through June 1950 








weg | 


mm ei it eo 








= < 





November 1952 





TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 3.- Trust Account Expenditures Other Than Net Investments 
(In millions of dollars; negative figures are excess of credits) 









































) Federal Old-Age Railroad Unemploy- National Goverment Government Other Deposit 
Fiscal year Total end Survivors Retirement | ™ent Service Life Life e trust funds fund 
or month Insurance Account Trust Insurance Insurance retirement and accounts accounts 
= Trust Fund Fund Fund Fund funds 1/ 2/ i/ (net) 3/ 
1 
= WG. ccocccecccese 458 267 wal 71 128 25 151 428 “1,669 
WE. ccccccesecore 4 &Th 358 152 1,146 280 50 267 1,57% 647 
WAT occocccccesece 3,625 466 1B 869 28e 67 323 1,073 372 
BAB. ccocecocecece 3,857 559 222 859 302 70 hh 1,234 367 
GED. cccccccccccce 3,626 &/ 661 278 1,314 348 61 222 526 &/ bls 
1950... 6,950 784 304 2,026 2,988 us 268 370 96 
1951... 3,985 1,569 321 900 614 TT 271 387 “19% 
WR. ccccccccccese 52 2,067 391 1,049 996 & 300 413 -346 5/ 
1952-January..... 350 1T 3h u8 Th 6 25 37 -118 
February..... 300 17% 37 109 File 6 23 50 -152 
March..e.csee 347 1TT 38 106 63 6 25 15 -81 
Mi Eccccces 43h 179 38 102 55 7 26 35 -7 
MAY. .cccccces 197 176 37 93 8 7 27 é2 -28 
TUNG. ccccccce 669 178 ho 88 72 9 25 66 191 5/ 
PAF. ccccccee 473 179 39 ge oe 9 27 Tl 8 
August....... 556 169 38 16 48 6 26 2h 129 
September. -B 208 37 71 4g 6 28 18 -490 
Source: Daily Treasury Statement. 3/ Excluies net investments in public debt securities beginning 1951 (see Table 4, 


V Consiste of Civil Service and Foreign Service retirement 


footnotes 3 and 4). 
























































of the United States. 


V Consists of transactions which clear through accowmts of the Treasurer 


2/ Consists of Civil Service and Foreign Service retirement funds. 
/ Consists of Adjusted Service Certificate Fund prior to 1951; beginning 


with that year, includes also investments of other accomts which for 


prior years are included in Table 3 under “Other trust funds and 


funds. 
2/ Includes Adjusted Service Certificate Fund, District of Columbia, 4/ Excludes Foreign Economic Cooperation Trust Fund (see page Ds 
Indian tribal funds, expenditures chargeable against increment on 5/ See “Budget Receipts and Expenditures", Table 2, footnote 16. 
gold, and beginning 1950, Mutual Defense Assistance Trust Fund. 
Table 4.- Net Investments of Government Agencies in Public Debt Securities 2/ 
(Im millions of dollars; negative figures are excess of redemptions) 
Trust accounts, etc. 
Fiscal Batt Government 
sca, year Total E Federal Old-Age onal ig t | Gov t corporations 
or month Total trust | and Survivors Railroad t| Service [rite employees | Pins, wa’ | and agencies 
ts, etc. | I Trust | Retirement! trust Fumi | Life Insurence | retirement | accomts 3/ | + 
Fund ° Accovmt Insurance Fund funds 2/ 
Fund 
WaSccccccccecece 5,200 5,200 1,137 18 1,437 1,974 B 399 -2 - 
IGN6. cccccccccces 3,668 3,668 1,002 156 102 2,053 47 309 -2 - 
IPT cccccccccece 3,362 3,362 1,19 148 aka 1,234 60 28 7 - 
IAG. cccccccccce 3,060 3,060 1,194 569 Bh6 461 32 363 6 eo 
WeBacocccecsecece 2,311 2,3 1,298 346 -160 353 32 &h7 « . 
Mendceccaduss -koe -ho2 1,414 338 “Tak “1,946 -26 543 . FS 
i iecgnankon 3,557 3,369 1,678 357 650 co 8 573 9 187 
Mil nccecccccuces 3,636 3,355 1,950 bag 583 -2h5 1 Gh 6 281 
1952-January..... ku 219 199 27 as -15 2 18 3 1ge 
February... 221 191 60 1s 101 7 - 8 * 30 
March. ....0. ijl 150 22k 22 -90 “14 -2 13 -2 20 
APTIl....006 270 273 289 19 “41 25 -6 21 17 3 
i ccctens 510 486 225 bas 253 -53 - 7 * 2h 
FUNC. esreses 650 681 259 96 1 120 33 192 -21 31 
TUly..csesee 308 308 - n -35 1 330 1 * 
August...... 397 351 101 51 214 -1k -6 15 -10 46 
September... 4a 53 Th 17 -ko -2 - my ° 9 
Source: Daily Treasury Statement. accounts” and “Deposit fund accounts (net)". 


&/ Consists of net investments of Government corporations which for 
prior years are included in Table 3 umder “Deposit fund accounts 
(net)"; and net investments of wholly owned Government corporations 
end agencies, which for prior years are included in buiget 


* 





expenditures. 
Less than $500,000. 
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Table 5.- Federal Old-Age and Survivors Insurance Trust Fund !/ 


(In millions of dollars) 



























































x Receipts Expenditures other than investments Net Assets, end of period 
Interest increase = 
Fiscal Appropria- Trans- Administrative , 
year a | and ai Deposite expenses pd 
or Total by — from ~ i — Total a Reimburse-| Salaries ( *) ’ Total Invest~ | Unexpended 
month Congress General payne: t to and ’ te 
2/ aa. = Fund a/ Generel expenses - ne ea 
mente . 4/ 5/ assets 
1937-45... | 7,549.8 7,021.3 528.5 - - 936.4 783.5 152.9 - 6,613.4 6,613.4 6,546.3 67.1 
1946..00+4 | 1,386.0 1,238.2 147.8 - - 357.9 320.5 3704 - 1,028.0 7, 641% 7,548.7 pie 
kT esses | 1,623.3 1,459.5 163.5 4 - 466 4 425.6 15.6 25.2 1,157.0 8,798.4 8, 742.3 56.1 
1948...00. | 1,807.4 1,616.2 190.6 eT - 559.1 511.7 13.0 34.4 | 1,248.3 10,046.7 9,936.8 109.9 
19K9...000 (1,923.8 1,690.3 230.2 3.3 - 5 607.0 13.8 39.7 1,263.3 11,309.9 11,230.7 79.3 
1950. ecee0 |2,366.8 2,106.4 256.8 3.6 - 784.1 727.3 13.7 43,1 1,562.7 || 12,892.6 | 12,644.8 2k 
. ‘4 ° ° e e 562. , We. ’ 7.8 
WMleseoee |3,411.5 3,119.5 287.4 367 9 | 1,568.5 | 1,498.1 17.5 52.9 1,853.0 || 14,735.6 | 14,322.8 412.8 
1952.eeeee |3,932-5 6/| 3,568.6 333.5 367 25.7 | 2,067.1 | 1,982.4 23.7 61.0 1,864.5 |} 16,600.0 | 16,273.21 327.0 
1952-Jan.. 152.4 147.2 | 4.5 - 6 173.8 165.2 2.1 6.5 -21.5 |} 15,518.3 | 15,216.0 02 
Feb.. | 448.4 bh5.7 ° - 2.6 174.9 167.3 2.1 4.6 27.4 || 15,792.7 | 15,276.0 m6) 
Mar.. | ‘74,2 459.9 10.9 - 3.4 176.5 169.7 2.1 4.8 297.6 || 16,090.4 | 15,500.2 590.1 
Apr.. | 266.9 251.5 14.8 - 6 178.5 171.4 1.9 5.2 88.4 || 16,178.8 | 15,789.90 8 
May.. | 486.0 476.4 - - 9.5 175.8 169.4 1.9 4.6 310.2 || 16,489.0 | 16,014.0 ae 
June. 288.6 141.6 145.9 - 1.0 177.5 171.0 1.9 4.7 111.0 16,600.90 16,2731 327.0 
July. | 183.7 182.5 - - 1.2 179.2 169.5 2.0 7.8 4.5 || 16,604.5 | 16,273.1] 332.5 
Aug.. 438.5 434.0 - - 4.6 169.4 162.8 2.0 4.6 269.1 16,873.6 16,374%.1 499.6 
Sept. 249.0 234.8 10.9 “ 3.3 207.7 200.9 2.0 4.8 41.3 16,914.9 16, 447.9 467.1 
1937 to 
date,... | 24,871.4 64 22,671.2 | 2,149.1 15.4 35.7 | 7,956.4) 7,389.3 293.6 273.5 16,914.9 |} 16,924.9 | 16,447.9) 467.1 








Source: Daily Treasury Statement. 

Includes transactions under the predecessor Old-Age Reserve Account. 
For basis, see "Budget Receipts and Expenditures”, Table 7. 

Under Title II of the Social Security Act, Section 218 (e) as added 

by Section 106 of the Public Law 734, approved August 28, 1950. 

Under Section 201 (f), Social Security Act Amendments of 1939, as 
amended . 

Salaries and expenses of the Bureau of Old-Age and Survivors Insurance, 


Re eee 


paid directly from the Trust Fund under Labor-Federal Security Appro- 
priation Act, 1947 (60 Stat. 679); amd beginning 1949, also adminis- 


trative expenses reimbursed to the Federal Security Agency. 
Beginning November 1951 the total includes “Other” receipts, in the 


nature of recoveries from expenditures incidental to the operation 


of the trust fund. 


Table 6.- Railroad Retirement Account 


(In millions of dollars) 












































Fiscal Receipts Expeniitures other than investments Net inc = Assets, emi of period 
year 
Appropri- Interest Adminis- or decrease (-) n 
pm 7 ations by on Total —— trative in assets : Total —— —— 
Congress 1/ | investments ” expenses 2/ 

1936-45... | 1,468.2 1,425.7 42.4 952.5 952.5 - 515.6 515.6 500.5 15.1 

1946. cess 312.0 292.1 19.9 152.0 152.0 - 160.1 675.7 657.9 18.7 

1DkT. coves 322.4 298.2 2h 2 173.3 173.3 - 149.1 82h .9 805.5 19.4 

1948. eee T7974 758.5 38.9 222.3 222.3 - 575.1 1,399.9 1,374.5 25.4 

DN. ceeee 677.4 626.5 50.9 278.2 278.2 - 399.2 1,799.1 1,720.9 79.1 

a 79.2 687.0 62.2 304.4 299.9 4.5 hhh 8 2,2hh.0 | 2,057.6 196.4 

1P5lecesee 561.0 490.8 70.2 321.0 316.2 4.9 240.0 2,483.9 2,414.5 69.4 

1952 cecce 829.7 730.8 3/ 78.9 390.7 384 6 6.1 439.0 2,922.9 2,863.1 59.8 

1952-Jan.. 57.0 56.6 4 33.7 33.0 a 23.3 2,717.8 2,656.8 61.0 
Febd.. 53.4 53.4 - 36.8 36.2 x 16.7 2,734.5 2,671.2 63.3 
Mar... 59.9 59.4 5 37-7 37-1 6 22.2 2,756.7 2,693.6 63.1 
Apr... 56.1 55.2 9 37.7 37.2 ot 18.4 2,775.1 2,712.8 62.3 
May.. 90.9 89.9 1.0 36.9 37.0 “el 54.0 2,829.1 2,766.7 62.4 
June. 133.4 58.0 75.5 39.6 38.2 1.4 93.8 2,922.9 2,863.1 59.8 
July. 49.4 49.3 ol 38.7 38.1 6 10.7 2,933.7 2,874.0 59.7 
Aug.. 86.2 86.1 2 37-7 37.2 5 48.6 2,988.2 2,924.9 57.3 
Sept. 54.2 53.9 3 37.4 36.9 5 16.8 2,999.0 2,941.8 57.2 

1936 to 

date... 5,907.1 5,518.9 388.1 2,908.1 2,891.0 17.0 2,999.0 2,999.0 | 2,962.8 57.2 





Source: Daily Treasury Statement. 

1/ Totals may differ from those in Table 2. Prior to fiscal year 1952, 
appropriations were inolwied in Table 6 when made but were incluied 
in Table 2 when amounts were transferred from the General Fumi, Ef- 
fective July 1951, pursuant to Public Law 134, approved August 31, 1951, 
the appropriation is equal to the amount of taxes deposited in the 


Treasury (less refunds) unier the Railroad Retirement Act, ani 
transfers are made currently, subject to later minor adjustments. 
2/ Paid from the trust fund under Title IV, act of June 29, 1949 


(63 Stat. 297). 


3/ Appropriation in November 1951 reduced $19.8 million by surplus war- 
rant, pursuant to Section 1214 of Public Law 759, approved 


September 6, 1950. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 7.- Unemployment Trust Fund 


(In millions of dollars) 
















































































Receipts Expenditures other than investments - henate, eal of gevtet 
: Railroad Unemployment State accounts Railroad 
Fiscal State ‘ Ins o Account }/ z increase, 
year uranc: Interest Trensfers Unemploy-|or 
or Total Trans- | Transfers | on Total | with- | to Rail- /memt Im~ |decrease Unex- 
month Contri- | fers from invest- dravals | road Unen-|° =e? (-), Invest- pended 
Deposits /butions |from | Adminis- | mente by ployment (Account L/|in ments rowan 
} States | treticn States | Insurance | Benefit |#8ets 
Fund 4/ Account 3/| payments 
1936-45.. | 9,688.6 8,540.3 | 502.5 | 106.3 38.0 501.5 | 2,373.4 | 2,222.5 106.3 4b .6 7,315.3 || 7,315.3 7,307.2 8.1 
1946..+0+ | 1,279.8 1,009.9 | 116.2 4 9.6 143.6 | 1,145.9 | 1,128.3 ° 17.2 133.9 || 7,449.21 7,409.0 40.1 
1DhTe.eee | 1,289.4 1,005.3 127.6 4 9.2 146.9 869.5 817.4 5. 51.7 419.9 || 7,869.0 7,852.0 17.0 
1948...6. | 1,312.9 1,007.3 | 130.6 - 9.7 165.3 858.9 798.1 - 60.8 454.0 |] 8,323.0 8,298.4 2h .6 
1Wh49.eee0 | 1,173.2 984.0 ol - 3.0 180.1 | 1,313.8 | 1,227.1 . 86.7 5/| -140.6 || 8,182.4 8,138.3 4h 1 
1950.ee0-| 1,281.0 1,098.8 9.7 - 5.4 167.1 | 2,025.5 | 1,879.0 - | 146.5 5/| -Th4.5 |] 7,437.9 7,414.3 23.6 
W5leccee | 1,541.6 1,362.6 14.9 - - 164.2 900.3 848.3 - 52.0 641.3 || 8,079.2 8,064.2 15.0 
1952.ee00 | 1,643.3 1,439.0 15.4 - 4h 184.5 | 1,048.6 | 1,000.3 - 48,3 594.7 || 8,673.9 8,647.1 26.9 
1952—Jan. 36.3 32.8 * . - 3.5 118.4 112.6 - 5.8 ~&.0 || 8,4bh b 8,423.2 21.2 
Feb. 209.3 208.9 3 - - ok 108.7 103.7 - 5.0 100.6 || 8,545.0 8,524.2 20.8 
Mar, 23.9 16,1 344 - - 4,3 106.1 101.6 - 4,5 ~8 2 || 8,462.8 8,434.2 28.6 
Apr. 50.2 45.2 e - - 4.9 102.3 98.3 - 4.0 -52.0 |} 8,410.7 8,393.1 17.6 
May. 345.4 345.2 2 ~ ~ * 92.5 89.2 3.4 252.9 || 8,663.6 8,646.1 17.4 
June 98. 10,4 3.5 - - 84.9 88.5 84.9 - 3.6 10.3 || 8,673.9 8,647.1 26.9 
July 5562 50.3 * - 4.9 * 92.0 84.8 - 7.2 -36.8 || 8,637.2 8,612.1 25.1 
Aug. 328.2 328.0 ok - + - 115.9 103-9 - 12.0 212.2 || 8,849.4 8,826.1 23.3 
Sept. 19.0 35.1 3.6 - - 3 71.5 35 - 8.0 -52.4 || 8,797.0 8, 786.1 10.9 
1936 to 
date.. | 19,612.3 | 16,840.8/ 920.8] 107.2 90.2 | 1,653.4 |10,815.3 [29,2732 107.2 535.1 8,797.0|| 8,797.0 8,786.1 10.9 
Source: Daily Treasury Statment. period from January 1936 to June 1939, inclusive, from employers who 


VY Excludes interim advance of $15 million from the Treasury and subsequent 


repayment, both taking place in the fiscal year 1940. 
2/ Represents contributions under the Railroad Unemployment Insurance Act 


of 1938, as amended (45 U.S.C. 360 (a)), in excess of the amount specified 
(See "Budget Receipts and Expenditures", 


for administrative expenses. 


Table 9). 


3/ Represents amounts transferred from States to Railroad Unemployment In- 


surance Account equivalent to amounts of taxes collected with respect to 


come within the purview of the Railroad Unemployment Insurance Act. 


/ Represents excess funds of the Railroad Unemploymen 


t Insurance Ad- 


ministration Fund, under act of Oct. 10, 1940 (54 Stat. 1099). 
5/ Includes transfers to the Railroad Unemployment Administration Fund 


as follows: 


$9.7 million in 1949 and $2.6 million in 1950, repre- 


senting adjustment for over-collections due to retroactive change in 


tax rate (45 U.S.C. 358 (a)). 
* Less than $50,000. 


Table 8.- National Service Life Insurance Fund 


(In millions of dollars) 
























































Receipts Ss Net increase, Assets, end of period 
Fiscal year or decrease 
or month Premiums Transfers from | Interest on Benefits | Special | (-), in Invest- Unex- 
Total and other General Fund investments Total and dividends| #ssets Total ments pended 
. receipts refunds balance 
1941-45... | 3,398.0 | 2,064.4 1,249.3 Shh 166.4 166.4 - 3,231.6 3,231.6 3,187.1 4h 
WDh6..ee0 | 2,351.0 844.7 1,381.4 124.9 279.8 279.8 - 2,071.2 5,302.8 5,239.7 63.1 
WTocccee | 1,50%2 516.6 816.7 170.9 279.3 279 3 - 1,224.8 6,527.6 47367 53-9 
1948. se 739-7 387.5 153.0 199.2 301.9 301.9 - 437.7 6,965.3 6,934.7 30.6 
1Dh9 eves 690.1 392.8 87.0 210.3 348.1 348.1 - 341.9 7,307.2 7,287.7 19.6 
1950.see00 | 1,076.4 398.7 472.8 205.0 2,987.9 354.9 | 2,633.0 “1,911.5 5395-7 5,342.1 53.6 
15 lessees 683.7 480.1 43.4 160.3 613.6 391.4 222.2 70.1 5,465.8 5,435.6 30.2 
IF ececee 786.0 426.4 203.5 156.2 996.3 455.5 540.8 -210,.2 5,255.6 5,190.6 64.9 
1952—Jan.. 65.5 43.4 21.6 5 73-9 43.5 30.4 -8.5 5,199.6 5,155.3 4h 2 
Feb.. 55.4 37.2 18.0 2 5h ok 4o.8 13.6 1.0 5,200.6 162. 38.1 
Mar... 59.0 4O,1 18.3 6 62.8 43,0 19.9 -3.8 5,196.8 5,148.1 48.6 
Apr.. 21.8 24.8 -3.6 6 54.7 25.7 29.0 32.9 5,163.9 5,123.1 40.7 
May... 36.6 27.8 Teh 14 80.2 35.2 45.0 43, 5,120.3 5,070.5 49.8 
June, 207.6 35.2 22.1 150.3 72.3 35.4 36.9 135.3 5,255.6 5,190.6 64.9 
July. 3.2 43.3 9.9 * 63.9 45.9 18.0 “10.7 5, 2hh.9 5,191.7 53-1 
mg. | 60:8 32.7 8.0 By M7 36.7| 11.0 6.9 5,237.9 5,178.2 59.7 
Sept. 39.8 29.5 10.3 * 6 36.0 12.5 -8.7 5,229.2 5,176.6 52.6 
1941 to 
date... /11,362.8 | 5,616.5 4,435.1 1,311.1 6,133.6 | 2,696.0) 3,437.6 5,229.2 5,229.2 5,176.6 52.6 
Source: Daily Treasury Statement. 


* Less than $50,000. 
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Table 1.- Summary of Cash Transactions 






























































(In millions of dollars) 
=a 8 Cash operations other than borrowing Increase, whites 
- Inc Memo um: 
Cash operating income Cash operating outgo | we or Net receipts 
Fiscal yeer y as Sr er gpracy ares Jo decrease (-)J| from 
or month Cash | | oe Peete emcees income in General exercise of 
+ Tate) budget account + | ? 
budget Tote Total Fund monetary 
receipts expend i-/| expendi - hela - 
+F | aren alance authority 2/ 
| tures 
4,722 ¥ x 95,952 -768 9 4 529 78 
9 4,937 | 43 57,422 4, , 316 6 -10, 460 302 
9, BE 3,707 | 33,2: 3,279 3 -10,930 60 
IDB. .ccccevee| 41,504 35 | & 32,4 2, Gls 36 1,624 37 
1D69..ececsees| 36,145 3,483 | 42 37,5 3,328 i “1,462 6 
WHO ecesececes| 36,925 4 Ob | 4O 36 6,868 43,155 3 2,047 25 
W5lesccccseee| 47,887 3,302 | 3 4 3,807 45, Soh 79 1,839 43 
1952ececevecee| 61,991 6,102 | 6 6 i, 9b7 67,956 : 7388 é 
1953 (Est.)...| 68,577 5,892 5,503 81,22 -1,969 60 
1952-—January..| 4,919 263 5,153 »223 348 “415 a 
February.| 5,550 Te6 2275 4,967 298 1,196 8 
March....| 9,56 , 10,43 5,529 346 1,765 4 
Aprils...) 4,322 4 ,689 5, 865 436 -1,447 3 
MAY.esese| 3,806 4.72 5,465 195 28 4 
JUNC. 6.0 9,763 9/988 5,993 1,548 3 
Tulyecese| 3,292 3,593 6,211 468 957 5 
August...| 4,047 4,878 4 , 848 554 -973 5 
September} 6,562 6,898 5,911 -7Th 204 . 
1953 to date. 13,922 15,369 16,970 gu8 17,921 | 187 15 
! 

















Source: Actual figures are based on the Daily Treasury Statement; estimates 
are based on revised estimates of the President, released August 19, 1952. 

L/ The U. 8. subscription to the capital of the International Monetary Fund 
was paid in part from the Exchange Stabilization Fumi (see “Treasury 


Bulletin” for September 1947, page 17). 


2/ Consistsof seigniorage on silver and increment resulting from reduction 


Table 2.- Derivation of Cash Budget Receipts 


(In millions of dollars) 


in weight of the gold dollar. 
buiget receipts shown in these 
Budget figures for “Receipts from the public". 
In addition to this decrease in the General Fumd balance, the 

Exchange Stabilization Fund was drawn down by $1,800 million for 
subscription to the capital of the International Monetary Fund. 


This item is part of the cash 
tables, but is excluded from the 
























































1/ For further detail, see "Buiget Receipts and Expenditures", Table 1. 

2/ Deduction from buiget receipts of the tax refunds represented by these 
bomis is treated as « noncash deduction at the time of issuance of the 
bonds and as a cash deduction at the time of redemption of the bonis 








(see Table 5); net issuance, or redemption (-). 


3/ By Government corporations not wholly owned. 





Plus: WNoncash Noncash buiget receipts o 
Net items deducted = eee - er uals: 
Fiscal year budget * budget Payments to Treasury by Goverment agenc ic Reimbursement Cash 

or month receipts receipts - excess Total ] Repayment of ’ ? buiget 
profits tax 4 stock and pai administrative receipts 

refund bonds 2/ surplus 3/ expenses 4/ 
Wh5cccccccceces bh , 762 oo 136 27 45,519 
IDNG. eccccceces 40,027 -970 155 | 7 38,902 
WT ercceceveces 40,083 -39 120 | 16 39, 884 
Web coccccoccce 42,211 -10 396 | 14 42, 80k 
WAPcccceceseces 38,246 4 96 oh 38,145 
1950. sececeseces 37,045 -1 ug 17 36,925 
48,143 -1 255 21 7, 887 
“1 137 26 61,991 
1953 (Est.)..... 68, 736 * 159 26 68,577 
1952-January.... * .. 2 2 4,919 
February... * 3 ® 3 5,550 
March. ..ese * - * 2 9, 882 
* 2 * 2 4,321 
* 2 a 2 3, 806 
Tune ..seces * 32 * 2 9,763 
TUlyececees * 2k 2 3 3,292 
August..... * 2 * 2 4 O47 
September... . 3 * 2 6,582 

Source: See Table 1. 


By Federal Old-Age and Survivors Insurance Trust Fund through 
October 1948, Thereafter includes aleo transfers from Railroad 
Unemployment Insurance Account to Railroad Unemployment Adminis- 
tration Fund (see “Trust Account and Other Transactions", Table 7), 
and reimbursement by the District of Columbia. 
Less than $500,000, 
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November 1952 








TREASURY CASH INCOME AND OUTGO. 





Table 3.- Derivation of Cash Budget Expenditures 


(In millions of dollars) 






























































— Less: Noncesh buiget expenditures 
4 Total Interest payments Payroll Budget expenditures involving | Payments to Treasury | Equals: 
Fiscal year | Dudeet by Treasury deductions| 18suance of Federal securities | by Government Cash 
or month expend- On To Govern- Transfers} +... 4 agencies budget 
ivures | Total | savings |ment corpo-| To trust | © “ust | Government/ Armed | adjusted] Notes issued Tnvest- _| Szpent- 
y bonds and| rations funds ana} coun employees"} forces | gemvice | tO Interns- | mnterest | mente in eres 
Treasury |not wholly | accounts retirement; leave bonds tional Bank Federal 
a bills 2/ | owned 3/ bonds and Fund securities 
2,750 342 S keg 1,659 290 - -108 ~ 108 25 95,952 
3,281 435 22 567 1,927 281 - -86 . us 18 57,422 
6,099 467 25 646 1,361 259 1,846 -8 1,366 105 31 33,190 
1,309 559 2h ~ 1,178 236 “1,221 -4 -350 112 30 32,482 
149 .eeeeee | 40,057 2,540 560 29 1 916 327 -164 “2 <25 33 6 37,517 
1950.e000. | 40,167 3,190 574 32 880 1,383 358 -95 -2 41 B 28 36,977 
W5leecceee | 44,633 2,837 638 31 892 972 378 -160 -1 - 87 - 41,795 
W52wecesee | 66,145 3,546 T19 34 987 1,305 411 ~68 -1 - 100 - 62,599 
1953 (Est.) | 79,028 3,259 500 37 1,125 1,083 431 -50 * - 133 - 75,769 
1952—Jan... | 5,455 232 78 . 10 78 41 6 * - 32 - 5,223 
Feb... 5,105 138 37 * 1 ve 33 5 * - 1 - 4,967 
Mar... 5,704 175 46 1 17 78 34 3 * - 2 - 5,529 
Apr... 6,016 151 41 3 22 50 36 <2 . S * = 5,065 
May... | 5,659 19h 63 * 3 99 32 “4 * - * - 5,465 
June.. 6,930 937 96 13 685 80 36 -3 # - 30 5,993 
July.. | 6,742 531 TT * * 397 39 -3 * - 21 - 6,211 
Aug... | 5,018 170 as * * m4 33 -2 * « + * 4, 8k8 
Sept.. | 6,070 159 kg 1 R oe 35 3 * - * - 5,911 
Source: See Table l. cause they are treated as negative expenditures vhen received by 


1/ For further detail, see "Buiget Receipts and Expenditures", Table 2. 

2/ Accrued discount on savings bonds and bills less interest paid on 
savings bonis and bills redeemed. 

7 Payments to wholly owned Govermment corporations are not deducted be- 


4/ 


* 


corporations. 

Treated as noncash expenditures at the time of issuance ani as cash 
expenditures at the time of redemption; net issuance, or redemption (-). 
Less than $500,000. 


Table 4.- Derivation of Cash Trust Account Transactions 


(In millions of dollars) 





Less: 





Less: WNoncash expenditures 



























































1/ Incluies proceeds of ship sales carried in trust accounts pending allo- 
cation to budget receipte from sale of surplus property, and District 
of Columbia contribution for 


* retirement fund. Figures for 


aA 





1947 and 1948 include $53 million and $6 million, respectively, of 


ermed forces leave bonds red Premiums; after 


ties and net redemption, or issuance (-), in the market of securities of 
Goverment agencies (see “Trust Account and Other Transactions", Table 1). * 





Noncash receipts ete Total Rquals: 
Total Trensfers a + | tut Cash 

Fiscal year | trust | rota) Interest on| shown as | dustions for — account | Total ae Forme oa Fo trust 
or month account | noncash | investments] puiget Goverment | Omer and h Other | account 
receipts! receipts | im Federal |expeni- | employees’ | 2/ receipta | Ca, | expent- | By oe ae Caveemeens / expend - 

securities expend- | itures funds encies itures 

itures retirement 3 cana 86 4/ 
195.200 | 7,086 2,365 kag 1,646 290 - 4, 721 6,29% 7,062 5,200 299 1,563 - 

1946..... | 7,712 2,775 567 1,927 281 - 4,937 8,236 3,919 3,668 1k1 no 4,316 
WDh7.eee. | 6,2b% 2,538 646 1,361 259 271 3,707 7,347 4,076 3,362 147 568 3,270 
198.2... | 6,515 2,920 Th6 1,178 236 760 3,595 6,810 3, 865 3,060 -99 go 2,945 
1949.... 5,714 2,232 8h1 916 327 148 3,483 6,209 2,881 2,311 313 258 3,328 
1950.00 6,669 2,623 880 1,38 358 2 h O86 6,570 -298 405 69 37 6,868 
195Lee+e 7,796 2 2b 892 9Te 378 2 5,552 7,117 3,320 3,369 187 -2h6 3,807 
1952..006 | 8,807 2,705 987 1,305 41d 3 6,102 8,660 3,713 3,355 281 77 4, Qh7 
1953 (Est.| 8,532 2,041 1,225 1,083 431 2 5,891 8,654 3,151 3,200 80 “129 5,503 
1952-Jan. 392 128 10 78 hl - 263 766 418 219 1ge 7 a8 
Feb. 831 106 1 Tl 33 - 726 645 347 191 30 126 298 
Mer. 684 129 17 78 3h - 555 578 231 150 20 61 346 
Apr, 476 108 22 50 36 - 368 787 331 273 3 61 436 

May. | 1,050 134 3 9 32 - 915 693 498 486 2k -12 195 
June | 1,026 801 685 8 36 - 225 1,218 538 681 -31 -2 68 
July 738 438 * 397 39 2 300 755 288 308 * “21 468 

Aug. 959 128 * He 33 - 831 882 327 352 46 69 554 
Sept. h27 1 12 oO 35 . 316 5 79 53 49 35 -T% 
Source: See Table 1. 3/ Imeludes proceeds of ship sales (see footnote 1); District of Columbia 


contribution for employees’ retirement fund; payment of or 
repayment of capital stock-and paid-in surplus corporations not 
wholly owned; ani net redemption, or issuance (-), in the market of 
securities of Goverment agencies. 

Prior to 1951 consists of net investments of corporations not wholly 
owned; beginning with that year, includes also those of wholly owned 
corporations and agencies which for prior years are incluied in buiget 


expenditures. 
Lees than $500,000, 









TREASURY CASH INCOME AND OUTGO. 





Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 


Treasury Bulletin 





(In millions of dollars) 



















































































Increase, or decrease (-), Less: Woncash debt transactions Plus: Equals: 
in Federal securities Net investments Issuance of Federal securities re- Net trens- | Cash Het cash 
outs tand ing in Federal sulting from budget expenditures, | Imterest | os in| issuance | borrowing, 
Piscel veer sie securities etc., or refunds of receipts = teed | of non- ite 
is savings | iti teed| TePpayment 
or mon’ Guaran- | Total Total Armed Notes for | Excess | bonds ot Po eel Oe 
Public | teed Federal By trust | By Gov- forces | Adjusted /Inter- profits | Treasury a of Federal 
debt |securi- | secu- funds andjernmment | leave |service |national | tax ae | a | emme 
ties rities accounts | agencies + bonds 1/|Bank e refund | 4/ | vane og a 3/ 
Fund 1/ 2/| bonds 3/| 
19845..0.2+ | 57,679 | -1,190 | 56,489 | 6,738 | 5,200 32h - | -108 - Soh | — 3h2 Be 277 | 49,67% 
19h6.....2. | 10,780 3 | 10,783 | 3,409 | 3,668 159 | ~| . 970 | 35 203 66 7,439 
1DbT.seeeee | 11,136 -387 | -11,523 | 7,892 3,362 178 | «(1,793 -8 2,140 “39 | 467 ? 28 | -19,389 
1948...0005 | -5,99% “16 | -6,010 | 1,394 3,060 ~69 | 1,225 -4 -913 -10 | 559 - 123 -7,280 
149. .esese 478 -46 432 | 2,916 2,311 319 | -164 -2 -123 am | 580 - -28 2,513 
1950.00. | 4,587 8} 4,579 | 33 -405 7 | -2 166 | -1 | 57% 3 -14 4,231 
WLeccccce | @,135 10 “2,126 | 4,045 3,369 187 -160 -1 13 -1 | 638 - 37% “5,795 
1952eceecee | 3,883 16 | 3,900 | &,336| 3,355 28. | -68 “1 “| 2) - | 8 “525 
1953 (Est.) 8,400 6/| 8,400 | 3,730 3,200 & -) * - * | 500 *i4 120 6 4, 790 
| | 
1952-Jan... 357 “4 352 | 477 219 1ge -6 ° 5 * | 78 4 “1 ~126 
Feb... 587 “1 586 | 215 191 30 4 ° 38 | 1 37 a “123 2n6 
Mar... | -2,278 | 2,275 213 150 20 | 3 * - * | 46 ~ | -§3 -2,552 
ABT. 209 4 213 | 320 273 ; i Ca * - | . ul - | 6 | 263 
May... | 1,613 1| 1,68 | 569 486 a | “4 * “ . 63 - 18... | .aOoT 
June.. 800 * ~800 70s 681 31 «| -3 * a. | * | 96 - 10l | 1,463 
July.. | 3,968 “11 | 3,956 | 397 308 * -3 * 1b | * | 17 - | Fy | 3,597 
AUg... 13 5 18 413 352 46 -2 * 25 . 1 i ane } 229 
Sept.. -50h 1 503 91 5 -9 =3 * - * | 4g saa “34 | -628 
| | | | 





Source: See Table l. 


The issuance of these securities is treated as a noncash budget expend- 
iture at the time of issuance and as a cash budget expenditure at the 
time of cash redemption; net issuance, or redemption (-). 
2/ See Table 1, footnote 1. 
The issuance of these securities is treated as a noncash deduction fram 


buiget receipts at the time of issuance and as a cash deduction at the 
time of cash redemption; net issuance, or redemption (-). 


“RE 


See Table 3, footnote 2. 
Includes borrowing through Posial Savings Systen. 
Breakdown between guaranteed and nonguaranteed is not available. 
Less than $500,000. 


Table 6.- Cash Operating Income and Outgo by Months 


(In millions of dollars) 
















































































] ] ] Annual total 
Calendar year Jan. Feb. Mar, Apr. May June July Aug Sept. | Oct. | Nov. Dec. Calendar | Fiscal 
| ® | f year year 1/ 
Cash operating income: | 
896 | 1,476] 5,293] 1,668 | 2,069/ 4,663] 2,170] 3,372] 5,562] 2,213| 2,705| 5,852 7,919 | 25,174 
2,95 | 3,108] 6,675] 3,319 | 3,602] 6/332 | 27327 | 37238] 62015| 2’ai2| c’ér7| S’538| aetion | u7Bor 
3, 724 hk 275 7,001 | 3,164 3,850 6,016 2, 764 3,371 5,276 | 2,809 3,030 | 4,328 49,608 50,240 
3,032 | 4,068] 5,649 | 2,366 | 2,965] 4,183] 2,332] 2,803) 4,58 | 2,683| 2,613 | 4,156] 41,635| 43,839 
3,821 | &,987] 5,585] 2,228 | 2,746] 4,886] 2,h6 yl2 | 4,666 | 2,589) 3,305] 3,967] bb,319| 43,592 
&,b@e | &,5'8] 6,019] 2,402 2,969| 4,877] 2,268] 3,162] %&,667| 2,280] 3,190] 4%,106] hkb,971| 45,400 
3,683 | 3,893 | 5,555] 1,430 | 2,595/ 4,798] 2,081] 3,150] &,915 | 2,086] 2,965| &,263| &1,37%| 61,608 
3,485 | 3,595] 5,162) 1,683 2,939} 4,687] 2,110] 3,508) 4,865 | 2,406] 3,487] 4,488] ho,k51] 0,970 
4,696 | &,8r7| 8,485 | 2,960 | 4,1k8| 7,367] 2,856] §,600] 6,555] 2,855] 293] 5,6h2| 59,338] 53,439 
1PReveeerereeesseeseee| 5,183 | 6,275] 10,436 | 4,689 | 4,722) 9,988] 3,593 | %,878| 6,896 | 68,093 
Cash operating outgo: } | 
MAS .cbaccccccccescocsal 6,497 | 6,396 | 7,420} 7,432 7,390} 7,988] 7,017] 7,740] 7,693] 7,605] 7,766] 7,8 88,98 8, 
bh. cccececceececceene| 7,537 | 8,009] 8,566] 75677 | 8,007] 8,678] Tiakg | 8,146 | 73686] 73886] 71373 | 8278] gueia| 932956 
IBS recccseececeseeecee| 7,729 | 7,11} 8,785 | 7,765 8,436 | 8,829) 7,750] 7,512 | 6,326 | 5,913 | 4,754 | 5,224 | 86,2h2] 95,184 
IE. recccerecesececeee| 4,668 | 3,700] 3,876] 3, 3,053 | 4,562] 2,715] 2,760] 2,96 | 2;84h| 25269 | 3,578 | 41,399] 61,738 
IMTeccecccccecscccevee| 2,715 | 3,487] 2,961 | 3,063 | 2,781) 4,764 | 3,272] 3,073 | 3,943 | 2,570| 2,490 | 3.476] 38,626} 36,932 
WRB ccccdedésccseccccet @,49T | 0;86 | 9,488) 2,997 2,507} 4,129] 2,588] 2,950] 3,197| 2,779] 3,474 | 4,2 6 6,496 
WG .cccccceseseeccecee| 2,955 | 3,259] 3,850] 3,130 | 3,709] &.550| 2,966| 3,715] 3787 | 3,266] 37n26 | S070 ote t0'576 
3,177 | 3,537] 4,046 | 3,344 3,700 | 4,061 | 3,143 | 3,009] 3,199} 3,335] 3,415 400k | 61,969] &3,.155 
3,438 | 3,522] 4,219] bjibh | 5,258] 5,203] 3843) 5,565] 7860 | 57801 | 5;6h2] 5/601| 58/03h| 45,808 
5.473 | 5,328] 6,120] 5,972 | 5,752] 6,978] 6,233] 5,602] 6,066 | | : 67,956 
nega 
| | 
-5,601 | -&,920 | -2,327 |-5,78% | -5,321 | -3,325 | -b,887 | -b,368 | -2,232 | -5,412 | -5,061 | -1,971 | -51,068| - 
h}622 | 43905 | -1;869 |-07358 | -67305 | “23146 | -u3900 | 747308 | “36m | -3257u | -0’k96 | -2’tho | “helere | Wa8%os5 
x 4,005 | -2,843 | -1,785 |-b,601 | -b,586 | -2,623 | -b,986 | -b,2b2 | -1,050 | -3,108 | -1,72b -896 | -36,534 | -bhoh5 
WAGE. cescccecuctctcouc't OjQ08 1,773 | -1,234 -888}  -379 “423 43] 1,662 “161 | Shh 578 "236 | -17;899 
IT. ccccccccsccccccces| 1,206 1,460 2,62h -835 -35 102 * -827 ki 723 18 | 816 | 510 5,703 6,659 
1, 42h 2,601 4 kée 8 -320 212 1,469 -h99 | -283] -128 8,076 8,903 
635 1; 70h “1,699 | -1,104 248 -885 -566 | 1,068 -1,220| -k62 | 193 Bye» 1/051 
58} 1,126 | -1,661 -762 626 | -1,032 Suk | 1,666 ~909 | T2| 8&5 kG} -2,185 
. 1,356 | 4&,270 | -1,18% “1,006 | 2,144 | -1,989 “965 | 1,693 | -2,9h6 | -1,348 | 21 1,304 7,635 
Tiistieninseesesss) ae 7 | %,326 | -2,283 | -2,029] 3,010] 2,640] an] “832 | | 137 





Source: See Table 1. 


1/ Fiscal year ending June 30 of year indicated. 








































1932. 


1936. 
1937. 


1951. 




















GENERAL FUND OF THE TREASURY 








Table 1.- Status of the General Fund 


(Im millions of dollars) 





















































Assets 
Bullion, coin, and Deposite in Federal Deposits in Other Balance in 
gat currency : Reserve Banks sanaeah deposits Liabilities | the General 
ee depos itaries and Pune 
Available | In process dene 
Gold Other ete oe -ecthiation LV collections 
25,119 150 558 1,500 . 22,622 289 421 2h ,698 
1s, 708 160 243 1,006 - 12,993 305 470 14,238 
3,730 1,023 232 1,202 - 962 310 422 3,308 
5,370 1,073 191 1,928 123 1,773 283 438 4,932 
3,862 1,022 219 438 103 1,77 309 392 3,470 
5,927 1,052 191 950 143 3,268 323 410 5,517 
7,871 1,086 176 338 250 5,680 380 514 1,357 
7,481 1,009 194 333 355 5,106 48a 512 6,969 
4,816 1,033 1B 321 146 2,693 kag 521 4,295 
4 306 1,025 219 162 316 2,048 537 427 3,879 
5, 700 1,003 205 558 193 3,216 525 625 5,075 
7,4a5 981 212 169 333 5,228 523 605 6,840 
6,108 997 206 450 195 3,779 481 715 5,393 
6,046 999 197 569 125 3,690 466 62h 5,421 
7,481 1,009 19h 333 355 5,106 48h 512 6,969 
PR i cccesecsncs snands 8,520 1,010 181 638 184 6,027 ‘2 594 7,925 
MEMBR cccccccocesocces 7,439 1,004 175 496 106 5,190 487 6,952 
September......s.eseee 7,557 1,001 179 508 161 5,217 491 4ol 7,156 
Source: Daily Treasury Statement. 
1/ On account of withheld taxes and sales of Government securities. 
Table 2.- General Fund Balance by Months 
(End of month, in millions of dollars) 
Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 
PR cccccectece eocececececeessse 340 376 647 292 38h 417 145 339 862 TH 590 555 
Wvccccecccccccccscccesceesooes 327 221 493 2h1 364 862 834 1,200 1,146 909 1,107 1,026 
re erecccccoccsococoos 1,537 4,902 4,818 | 2,294 2,022 2,58 2,472 2,137 2,193 1,812 1,597 2,564 
Mtahaincdceceedcekeossbessesaes 2,319 2,081 2,446 | 1,935 1,957 1,841 1,789 1,475 1,799 1,473 1,434 2,209 
MEdeseccdccesscsceseussdedees 2,004 1,767 2,866 | 2,hke 2,358 2,682 2,230 1,904 2,188 1,764 1,406 1,906 
Ee eosenes estedeovasste 1,726 1,539 1,86 | 1,702 1,754 2,553 2,639 2,902 2,860 2,676 2,608 2,973 
Wh sereeeeerreseeres| | 3%980 | 2°95 | 3caho | 2,689 | 2,567 | 2,216 | 2,116 | 2,260 | 2,978 | 2,569 | 2,bh7 | 3,083 
We ccccccccccccccecccccovececse 2,933 3,343 3,389 3,044 2,924 2,838 2,447 2,231 2,178 1,913 2,165 2,476 
pecccccces aischasbeénenenens 2,28 2,350 2,514 | 2,210 2,030 1,891 2,258 2,454 2,415 1,920 1,817 1,928 
MP idecececes eccccccceccccccccces 2,025 1,701 2,715 2,425 1,904 2,633 2,599 2,873 2,266 2,641 2,319 3,560 
WB vcccccccdcccccesecsossocecece 2,950 562 493 2,851 2,812 2,991 ,288 »154 4 302 4 ,896 ,08 10,54 
1983. .00000 tenpeearen.imbenete) R179 | weir | 122687 | 97507 505 | &23h | 187158 | 19/297 1h’958 | 12/298 
We cccccccccccccesecocecccocese 12,239 19,155 16,606 | 12,279 8,522 20,169 21,924 17,672 15,117 9,990 9,803 22 ,236 
1945. 000s0ceeeeseneeeeses 19,606 17,313 15,277 | 11,366 9,625 2h ,698 22,08 18,631 16,134 12,813 14,445 26,003 
WRB. cocccccccccecccccocccocccsos 25,427 | 25,961 | 24,367 | 20,935 18,536 14,238 12,029 11,040 10,171 8,070 6,665 3,502 
rr eoccccccccccccccce 4,71 7,134 6,909 4,312 4 ,066 3,308 3,069 3,400 3,952 4,107 3,935 3,097 
Piicsacsanes MII | along | 47328 | 53353 | ss6a2 | ai9x6 | Bose | 507mm | ese | 5,583 | 4,802 | 4,385 | 4,208 
1949.2... 2 BAF eedaneda snesies 4 659 5,291 5,767 | 3,995 3,163 3,470 3,337 4,418 5,699 4,737 4,422 4,679 
i cascdieateces eeabesinaes aes 5,049 5,186 6,121 | 4,702 4 46 5,517 4,500 5,185 5,505 4,145 4,139 4,232 
ae soncavébetesvcases hh 5,38 8,569 | 6,955 5, 7682 7,357 5,620 5,095 6,916 4, 874 4 62h 4,295 
i séesecesse ondagubcsskeenonien 3,879 5,075 6,840 | 5,393 5,421 6,969 7,925 6,952 7,156 









































Daily Treasury Statement. 












DEBT OUTSTANDING 





Table 1.- Summary of Federal Securities 
(In millions of dollars) 





































































































Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 

_~ = Guaran- Guaran- Public debt Guaran- 

_ Public | teed Public toed al teed 
vas Total debt securi- Total debt securi- Total Monetary | Other | securi- 
monn ties tiee Total Matured | national | puna 2/ | 3/ ties 1/ 
Bank 2/ (matured ) 

Siieesserceeseees 259,115 | 258,68 433 256,766 | 256,357 4og 2,350 2,326 269 - - 2,057 2h 

258,376 258,286 90 255,197 255,113 83 3,179 3,173 231 416 1, 72% 80e 6 

252,366 252 ,292 B 250,132 250 ,063 6&9 2,234 2,229 280 66 1,161 Tee 5 

252,798 | 252,770 27 250,785 250, 762 2h 2,012 2,009 2h5 al 1,063 660 3 

257,377 257,357 20 255,226 255,209 17 2,150 2,148 265 - 1,270 613 é 

255,251 255,222 29 252 ,879 252 ,@52 27 2,372 2,370 512 - 1,283 575 2 

259,151 259,105 46 256,907 256 , 863 ah 2,2kh 2,2k2 419 - 1,274 550 1 

Debt peak: 

Feb. 1946......| 279,764 279,214 551 278,451 277,912 539 1,313 1,301 238 - - 1,063 2 
1951-December.... | 259,461 259,419 42 257,111 257,070 4O 2,350 2,348 kge - 1,296 560 2 
1952-January..... 259,813 259,775 38 257,518 257,482 36 2,295 2,294 hhh - 1,291 559 2 

February.... | 260,399 260 , 362 37 258,171 258,136 35 2,228 2,226 416 - 1,253 557 2 
ee ee 258,124 258,084 41 255,833 255, 794 39 2,291 2,290 481 - 1,253 556 2 
MEL. oc dsi cc 258,337 258,292 ah 256,144 256,102 43 2,192 2,191 385 . 1,253 553 2 
ae 259,951 259,905 45 257, 782 257, 739 kh 2,168 2,167 362 - 1,253 551 2 
DEB cc ccvces 259,151 259,105 46 256,907 256 , 863 4h 2,2hh 2,2h2 419 - 1,274 550 1 
TUly..cesess 263,107 263,073 ch 260 , 940 260,908 33 2,166 2,165 331 - 1,288 546 2 
August...... 263 ,225 263 ,186 39 261,098 261,060 38 2,127 2,125 319 . 1,263 Sy 2 
September... | 262,722 262 ,682 ho 260,615 260,577 39 2,106 2,105 300 - 1,263 5k2 1 
Source: Daily Treasury Statement. 
Footnotes at end of Table 2. 
Table 2.- Net Change in Federal Securities 
(Increase, or decrease (-), in millions of dollars) 
Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
Fiscal year ——, Guaran- Public debt a 
or month Total Public securi- Total Public securi- Total Inter Monetary | Other | securi- 
om ties —_— ties Total | Matured | national | puna 2/ | 3/ ties 1/ 
Bank 2/ (matured) 
56,489 57,679 -1,190 55,707 56,813 -1,107 782 866 68 - ° 798 -83 
10, 783 10, 740 43 11,812 11,754 58 | -1,029 “1,014 108 - . -1,122 -14 
11,523 | -11,136 -387 | -13,361 | -12,997 -383 | 1,858 1,862 “145 416 1, 72% -133 3 
-6,010 -5,99% -16 5,065 -5,050 “14 -946 -Ghk 49 -350 563 “ -2 
432 478 46 653 698 “45 -221 -220 -35 -25 -98 -62 -1 
4,579 4 587 -8 & hha & 448 -7 138 139 20 “41 207 “47 -1 
-2,126 -2,135 10 -2,347 -2,358 10 222 222 2k7 - 3 -38 -1 
3,900 3, 883 16 4,028 4,011 17 -128 -128 -93 - -9 -26 * 
1952@-January..... 352 357 -4 407 412 -5 “55 -55 -48 - 5 “<2 ° 
February.... 587 -1 654 654 -1 -68 -68 -28 - -38 -2 * 
March.....+ -2,275 -2,278 4 -2,338 “2,342 4 64 64 65 - « — * 
Apwil...cse. 213 209 4 312 308 a -99 -99 ~96 : - 3 * 
May...... ose 1,614 1,613 1 1,638 1,637 1 -2h -2h -22 ° - -2 7 
- -800 * -875 -876 * ib) 76 56 - 21 -2 * 
3,956 3,968 “1 4, 03% 4,045 -2 “TT -78 -88 - 14 Saad 
8 13 5 157 152 5 -39 -39 -12 ° -25 <2 nd 
~503 -50k 1 483 ~48h 1 -21 -20 -19 - - -2 . 


























1/ Excluies guaranteed securities held by the Treesury. The interest-bearing 
debt shown here consists of F.H.A. debentures and C.C.C. demand obligations; 
details by issues appeared in the “Treasury Bulletin” for August 1951 and in 
Previous issues; currently the amounts outstanding are shown each month in 
the “Treasury Survey of Ownership", Tables 3 and 4, 

2/ Special notes of the United States issued to the International Bank ani the 

‘tional Monetary Fund in payment of part of the United States sub- 








scriptions to these institutions, pursuant to provisions of the 
tton Woods Agr mts Act. The notes bear no interest, are 
nonnegotiable, and are payable on demand. 

3/ Incluies savings stamps, excess profits tax refund bonis, and 
currency items. For current-month details, see "Statutory Debt 
Limitation", Table 2 

* Less than $500,000. 
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Table 3.- Interest-Bearing Public Debt 
(In millions of dollars) 
big Public issues 
= End of Total Marketable Nonmarketable 
» interest-| Total Special 
oe oll bearing | public Treasury bonds Armea | Treasury en 
. south public issues Certif- Other U. Ss. Treasury fatees bonds , Other 
/ debt Total Bilis Seabee Notes | Bank Bank re- | bonds | Total savings | savings pen invest- 3/ 
1) eligi- | stricted | 2/ bonds notes haan ment 
“st ble 1/ series 
1945...... 256,357 | 237,545 | 181,319 | 17,041 | 34,136 | 23,497 | 69,693 | 36,756 | 196 | 56,226 | 45,586] 10,136 - - | 505 | 16,812 
19h6...... 268, 245,779 | 189,606 | 17,039] 34,804 261 | 65,864 | 53,459 | 180 | 56,173 | 49,035 6,711 - - | 427 | 22,332 
BAT ciccs 255,113 | 227,747 | 168,702 | 15,775 | 25,296 8,1h2 | 69,686 49 ,636 | 166 59,045 51,367 5,560 1,793 - | 325 | 27,366 
: ae 250 ,063 | 219,852 | 160,346 | 13,757] 22,5 11,375 | 62,826 | 49,636 | 164 | 59,506 | 53,27% 4 394% 563 959 | 316 | 30,211 
1949...... 250,762 | 217,986 | 155,147 | 11,536] 29,427 | 3,596 ; 49,636 | 162 | 62,839 | 56,260 4 ,860 396 954 | 369 | 32,776 
rr 255,209 | 222,853 | 155,310 | 13,533] 18,418 | 20,404 | 53,159 49,636 | 160 67,544 57,536 8,472 297 954 | 285 | 32,356 
See 218,198 | 137,917 | 13,618 | 9,509 | 35,806 | 42,772 | 36,061 | 156 | 80,281 | 57,572 7,818 47 | 14,526 | 319 | 34,653 
~~ eS 256 ,863 | 219,124 | 140,407 | 17,219 | 28,423 | 18,963 | 48,200 | 27,460 | 142 | 78,717 | 57,685 6,612 - | 14,046 | 373 | 37,739 
Debt peak: t 
Feb. 1946 277,912 | 257,016 | 199,810 | 17,032 | 41,413 | 19,551 | 68,207 53,427 | 180 57,206 48,692 8,043 - - | 471 | 20,897 
1951-Dec.. | 257,070 | 221,168} 142,685 | 18,102] 29,078 | 18,409 | 40,897 | 36,048] 15e | 78,483 | 57,587 7,534 - | 13,012 | 351 | 35,902 
1952-Jan.. | 257,462 | 221,2h9 | 142,690 | 18,104 | 29,079 | 18,421 | 40,897 | 36,046 | 14e | 78,559 | 57,664 7,539 - | 12,998 | 358 | 36,233 
Feb.. | 258,136 | 221,776 | 142,701 | 18,104 | 29,079 | 18,434 | 40,897 | 36,044] 142 | 79,075 | 57,68 04 - | 12,986 | 363 | 36,360 
Mar.. | 255,794 | 219,301 | 141,376 | 16,863 | 29,079 | 18,450 | 40,800 36,042 | 1he 77,925 57,680 6,911 - 12,969 | 364 | 36,493 
Apr.. | 256,102 | 219,356 | 141,820 | 17,462 | 28,423 | 18,952 | 40,800 | 36,0h0 | lke | 77,535 | 57,644 7,057 - | 12,467 | 367 | 36,746 
May.. | 257,739 | 220,540 | 142,625 | 18,267] 28,423 | 18,956 | 42,919 | 33,918] 142 | 77,915 | 57,624 7,470 - | 12,463 | 367 | 37,198 
June. | 256,863 | 219,124 | 140,407 | 17,219] 28,423 | 18,963 | 48,200 27,460 | ke 78,717 57,685 6,612 - 14,046 | 373 | 37,739 
July. | 260,908 | 222,963 | 144,340 | 17,213] 28,170 | 18,971 | 52,445 | 27,407] 134 | 78,623 | 57,709 6,440 - | 14,096 | 378 | 37,945 
Aug.. | 261,060 | 222,753 | 144,148 | 17,206] 28,019 | 18,974 | 52,445 | 27,369 | 134 | 78,605 | 57,753 6,330 - | 14,137 | 38 | 38,307 
Sept. | 260,577 | 222,216 | 143,895 | 17,207] 27,763 | 18,98 | 52,4h5 | 27,365 | 134 | 78,321 | 57,758 6,039 - | 14,133 | 391 | 38,360 
Source: Daily Treasury Statement. 
Footnotes at end of Table 4. 
Table 4.- Net Change in Interest-Bearing Public Debt 
(Increase, or decrease (-), in millions of dollars) 
Public issues 
Total Marketable Nonmarketable 
Fiscal interest- Special 
year or | bearing Total Treasury bonds oa “> eranseiae Armed _ - eat phan 
— = — Total Bills han ema Notes Bank Bank re- | tonds| Total savings | savings pacts invest- rs aa 
eligi- jstricted 2/ bonds notes bonds | ment 
ble V/ series 
1985..... 56,813 | 52,289 | 40,917 | 2,307 313 | 6,092 | 11,610) 15,595 * | 11,371] 10,979 579 - - | -187 | 4,525 
1946..... 11,754 8,234 8,287 -2 668 | -5,237 | -3,89] 16,703 -16 -53 3,449] -3,b2b - - - 3,520 
“12,997 | -18,032 | -20,904 | -1,264 -9,508 |-10,119 3,823) -3,823 -14 2,872 2,332] -1,151 1,793 _ © | -101 | 5,035 
1948..... -5,050 | -7,895 | -8,356 | -2,018 | -2,708 | 3,232] -6,861 ® 2 461] 1,907] -1,166 | -1,230 959 -9 | 2,845 
1949..... 698 | -1,866 “5,199 | -2,221 6,840 | -7,779 | -2,036 * -2 3,332 ¥ 467 -167 5 52 | 2,564 
1950..... & 448 4 867 162 1,997 | -11,009 | 16,808} -7,630 * -2 4,705 1,277 3,612 -99 -1 -Bh -420 
lina cas -2,358 | -4,655 | -17,393 81 -8,909 | 15,402 | -10,387] -13,576 -4 | 12,738 36 55 -250 | 13,572 34 | 2,297 
ee 4,011 ge6 2,490 3,605 | 18,914 | -16,843 5,429} -8,601 “14 “1,565 113] -1,205 “47 ~480 54 | 3,086 
1952-Jan. 412 81 5 2 1 13 * -2 -9 TT 17 5 - -13 7 330 
Feb. 654 527 11 * - 13 * -2 - 516 19 504 - -13 5 128 
Mar.| -2,342 | -2,475 71,325 | -1,262 - 16 -98 -2 - -1,151 2] -1,132 - -16 * 133 
Apr. 308 55 hhh 599 656 502 1 -2 - -389 -37 146 - -502 4 253 
May. 1,637} 1,185 805 805 * 4h} 2,118} -2,123 - 380 -29 413 - “4 * 452 
June) -876 | -1,416 | -2,218 | -1,048 . 7| 5,281) -6,458 - 801 71 -858 - 1,583 6 5h0 
J 4,045 | 3,839 3,932 6 “253 8} &,2k5 “5 -8 -9 2k -172 - 5 206 
ig, 152 -210 -192 “7 -151 4 * 3 - 4 yh -110 - re 7 362 
Sept. “484 -537 -253 bt -257 7 * “4 - -284 5 -291 - -k 6 54 







































































1/ Issues which commercial banks (banks accepting 
permitted to acquire prior to specified dates, 
currently with the 4th, 5th, and 6th War Loans and the Victory Loan, 

commercial banks were permitted to subscribe for limited investment of 
their savings deposits; (2) commercial banks may temporarily acquire 

such issues through forfeiture of collateral; (3) commercial banke may 
hold a limited amount of such issues for trading purposes. 
stricted bonds may be redeemed at par and accrued interest upon the 


demand deposits) are not 


except that: (1) con- 


Bank re- 


taxes. 


death of the owner if the proceeds are used to pay Federal estate 
For a current list of bank restricted issues and the date 


when each becomes bank eligible, see "Debt Operations”, Table 1. 


i 


Consists of postal savings and Panama Canal bonds, and also con- 
version bonds prior to 1947. 
Consists of depositary bonds. 
Less than $500,000. 











Table 5.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 


DEBI OUTSTANDING 






Treasury Bulletin 














































































































Federal Federal Federal | Government National 
Deposit Federal Old-Age Savings employees' | Government | service Postal Unemploy- 
End of fiscal Total Insurance | home and and Loan | yetire- Life Savings ment 
year or month Corpora- loan Survivors Insurance! sent qT System Trust 
tion baie Sepense ° | funds Fund 2/ Pind 
Trust Fund; tion 
IDES... cceees mn 18,812 9T - 5,308 37 1,868 589 3,187 464 6,787 
WRBscccacccece | MER 120 - 5,910 4g 2,177 68h 5,2h0 782 6,699 
WR vccrccccce 27,366 4o8 - 7,104 62 2,460 254 6,47% 1,628 7,142 
Wisccscesece | 90,582 549 37 1,709 T% 2,823 286 6,935 1,912 7,500 
Widececcccea | 98,700 666 117 9,003 5 3,270 318 7,268 1,952 7,340 
Wc cicccescce |. 90,958 808 119 10,418 79 3,817 1292 5,342 1,802 6,616 
WEB. vcccesce s 34,653 868 TI 12,096 86 4,391 300 5,436 706 7,266 
WePicccvecices | 34,09 888 50 14,047 19 5,01% 300 5,191 552 7,785 
1951-December. . 35,902 862 52 12,791 19 4,756 1,279 5,170 632 7,629 
1952-January.. 36,233 898 130 12,990 79 4,773 1,276 5,155 633 7,625 
February. . 36,360 gol 91 13,050 79 4,782 1,276 5,162 603 7, 726 
March.....| 36,493 gol & 13,27% 19 4, 79% 1,27% 5,148 593 7,636 
April..... 36, 746 905 Te 13,563 79 4,815 1,268 5,123 593 7,993 
MAy..++s 37,198 905 62 13,788 19 4, Gee 1,268 5,072 569 7,848 
June...... 37,739 888 50 14,047 79 5,014 »300 5,191 552 7,785 
TJuly.c.ese | 37,945 8ho 5h 14,047 52 5,344 300 5,192 522 7,710 
August....| 38,307 80 51 14,148 52 5,359 29k 5,178 522 7,924 
Se 38,360 8hO 50 1h ,222 53 5,363 129% 5,177 522 7, 88% 
Source: Daily Treasury Statement. 2/ Consists of Adjusted Service Certificate Fund, various housing insurance 
1/ Incluies Canal Zone Postal Savings System. funds, and the Farm Tenant Mortgage Insurance Fund. 
Table 6.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 
Total interest-bearing securities Computed annual interest rate 
End of Amount Computed annual Seeee Public debt 
oy nad oats tae ine = : interest- Marketable issues 
Public debt Public debt bearing Total Special 
end guaren- | Public | and guaran- | Public // securi- | public] Total | Bills | Certif- | ote, | Treasury issues 
teed securi-| debt teed securi-| debt ab debt | 2/ soates bonds 
ties )/ ties 1/ 
WWGccccece 256 , 766 256,357 4,969 4,961 1.935 .936 | 1.718 381 .875 1.204 2.314 2.436 
19h46...006 268,578 268,111 5,357 5,351 1.995 996 | 1.773 381 875 1.289 2.307 2.448 
DST. .eeeee 255,197 255,113 5,376 5,37 2.107 107 | 1.871 382 875 1.448 | 2.307 2.510 
19K8.. 2.20 250,132 250 ,063 5,457 5,455 2.18 .18 | 1.942 1.014 1.042 1.204 2.309 2.588 
INO. .c.eee 250, 785 250, 762 5,606 5,606 2.236 -236 | 2.003 1.176 1.225 1.375 2.313 2.596 
1950... e000 255,226 255,209 5,613 5,613 2.200 -200 | 1.958 | 1.187 | 1.163 1.344 | 2.322 2.589 
WRsecece 252 ,879 252 , 852 5, Tho 5, Teo 2.270 .270 | 1.981 1.569 1.875 1.399 2.327 2.606 
WIR cccoces 256,907 256 , 863 5,982 5,981 2.329 -329 | 2.051 | 1.711 | 1.875 1.560 | 2.317 2.675 
1952-Jan.. 257,518 257,482 5,949 5,948 2.311 2.311 | 2.053 1.691 1.875 1.561 2.322 2.682 2.607 248k 
Feb... 258,171 258,136 5,962 5,961 2.310 | 2.310 | 2.052 | 1.683 1.875 1.561 | 2.322 2.638 2.608 | 2.534 
Mar... 255,833 255, 79% 5,918 5,917 2.314 | 2.314 | 2.052 | 1.667 | 1.875 1.561 | 2.320 2.651 2.608 | 2.556 
Apr... 256,144 256,102 5,913 5,912 2.309 | 2.309 | 2.046 | 1.640 1.875 1.560 | 2.320 2.650 2.606 | 2.571 
May.. 257, 782 257,739 5,953 5,952 2.310 | 2.310 | 2,050] 1.687] 1.875 1.560 | 2.320 2.647 2.603 2.571 
June. 256,907 256, 863 5,982 5,981 2.329 | 2.329] 2.051 | 1.711] 1.875 1.560 | 2.317 2.659 2.675 | 2.578 
July.. 260 , 940 260,908 6,102 6,101 2.339 2.339 | 2.070 1.787 1.875 1.560 2.320 2.663 2.689 2.617 
AUBs+ 261,098 261,060 6,120 6,119 2.345 2.345 | 2.078 1.839 1.884 1.560 2.320 2.666 2.686 2.602 
Sept.. 260,615 260,577 6,117 6,116 2.348 | 2.348 | 2.08 1.865 1.88% 1.559 2.320 2.671 2.686 2.600 
Source: Daily Treasury Statement. used in computing annual interest charge and annual interest rate. 
annual interest charge and annual interest rate on United States 


Y 
y 


Exoluies guarenteed securities held by the Treasury. 
Total includes “Other bonds"; see Table 3. 
Imoluded in debt outetanding at face anowmt, but discount value is 





4/ The 


bonds are computed on the basis of the rate to maturity 
applied against the amount outstanding. 
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Table 7.- Treasury Holdings of Securities Issued by Government 


Corporations and Other Agencies / 
(In millions of dollars) 





























Export- Housing Recon- Rural Secre- | Secre- 
—~ 4 Come, | Defense | Import end Home | Mutual | Public | struction| Electri- | tary of | tary of | Tennessee 
yell Total | ¢ _ | Production| Bank of | Finance | Security | Housing | Pinance | fication | Agri- | the Valley ar 
art ‘a sot 2/ Washington} Adminis- | Agency 5/| A@™inis-| Corpora- | Adminis- | culture | Army Authority | 8/ 
= 3/ trator 4/ tration | tion 3/ tration | 6/ 7] 
1945.20.06 12,169 1,591 - 7 - - 383 9.020 - ° o 57 1,118 
1946..... 11,673 1,301 . - ~ ~ 360 9,205 ° * ~ 57 750 
IDhT wee 11,946 - 516 - - 347 9,966 e ° “ 56 
1948..... 2,789 - 971 - - 362 718 - - 54 ohh 
1949. +00 6,851 1,669 - gu4 - 782 337 1, 1,015 - 100 52 126 
1950..++- 8,423 3,193 - 964 . 964 349 1,456 1,281 65 100 hg - 
1951... 9,097 2,555 158 1,040 1,579 1,097 489 27h 1,540 BBL 100 ky 107 
1952...0. 9,636 1,970 395 1,088 2,082 1,150 655 197 1,751 131 - 39 178 
1952-Jan. 9,414 2,070 315 973 1,949 1,136 660 230 1,691 98 100 39 153 
Feb 9,459 2,042 320 1,007 2,006 1,136 650 193 1,691 1233 100 39 153 
Mer. 9,491 1,995 376 1,015 2,077 1,138 585 191 1,691 131 100 39 153 
Apr. 9,588 1,939 383 1,025 2,102 1,140 635 191 1,751 131 100 39 153 
May. 9,668 1,920 387 1,057 2,092 1,141 680 192 1,751 131 100 39 178 
June 9,636 1,970 395 1,088 2,082 1,150 655 197 1,751 131 - 39 178 
July 9,525 1,648 403 1,203 2,087 1,155 685 222 1,791 18 - 34 178 
Aug. 9, 1,701 32h 1,248 2,121 1,172 710 183 1,791 118 - 34 178 
Sept.| 9,713 1,710 332 1,261 2,147 1,1B 755 183 1,791 148 - 34 199 























Source: Daily Treasury Statement. 
1/ The securities shown in this table were issued to the Treasury to finance 
Government corporations and other agencies, with the Treasury itself 
raising the necessary funds through public debt operations. To avoid 
duplication, these securities are not incluied in the guaranteed debt 

outstanding as shown in preceding tables. 
2/ Approved September 8, 1950. Securities consist of notes of the Secretary 
of the Interior (Defense Minerals Exploration Administration), Recon- 
struction Finance Corporation, Export-Import Bank of Washington, and the 
Administrator of the Defense Materials Procurement Agency (to whom was 
transferred from the Administrator of General Services Administration, 
pursuant to Executive Order 10281 of August 28, 1951, the function of 
borrowing from the Treasury under the terms of the act). 
Excludes securities issued under Defense Production Act. 
For slum clearance program; includes also Federal National Mortgage 
Association and prefabricated housing loans program, which were 
transferred from the Reconstruction Finance Corporation beginning 


KR 








/ 


$/ 


¥ 


2/ 


September 1950; and housing loans for educational institutions, be- 
ginning July 1951. 

This agency superseded the Economic Cooperation Administration, ef- 
fective December 30, 1951, pursuant to the Mutual Security Act of 1951 
(Public Law 165), approved October 10, 1951, and Executive Order 10300, 
of November 1, 1951. 

For Farmers' Home Administration programs. 

For Natural Fibers Revolving Fund. 

Consiste of notes issued by Federal Farm Mortgage Corporation and 

Home Owners’ Loan Corporation prior to 1950 and by Virgin Islands 
Company in 1948-50, and advances under agreement with Veterans’ 
Administration for direct loan program beginning August 1950. For 
detail, see “Treasury Bulletin" issues before March 1951. 

Notes outstanding in the amount of $9,365 million, including interest, 
were canceled on June 30, 1948, pursuant to the Government Corporations 
Appropriation Act, 1949 (62 Stat. 1187). 
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Table 8.- Public Debt and Guaranteed Securities Outstanding by Months 


(End of month, in millions of dollars) 


















































































































































Year Jan. Feb. Mar. Apr. May June Jwy Aug. Sept. Oct Nov. Dec. 
i 
Public debt 
17,816 18,126 18,507 18,597 19,037 19,487 19,612 20 ,067 20,611 ] 20,813 20 ,806 20 , 806 
20,802 20,935 21,362 21,441 21,853 22,539 22,610 23,099 23,051 | 23,050 23,534 23,814 
25,068 26,052 26,158 26,118 26,155 27,053 27,189 27,080 27,190 27,188 27,299 28,479 
28,476 28,526 28,817 28,668 28,638 28,701 29,123 29,033 29,421 | 29,862 29,634 30,557 
30,516 30,520 31,459 31,425 32,636 | 33,779 33, be 33,380 33,833 | 33,833 33, 79% 34 ,4OT 
° 34,502 34,601 34, 728 34,941 35,213 36,425 36, 716 37,045 36,875 | 36,956 37,09% 37,279 
c.| sek | eee | aio | Rito | Rome | kee | tem | tee | fe] tod | ise | Boe 
Iho... 2 'a30 i2’365 2’ 5k0 42658 42; 808 | 42/968 43,771 43,905 his 5073 | is 137 bh ,273 45,025 
IDhleseeee 45,877 090 47,173 47,231 47,721 48,961 49,513 50,921 51,346 | 53,504 55,040 57,938 
IDh2 e000 60,012 62,381 62,419 64,961 68,571 72,422 77,136 81,685 86 483 P 96,116 108,170 
19h3...... | 112,069 | abja0h | 125,507 | 129,849 | 135,913 | 136,696 | abijs2b | anb,059 | 158,349 | 165,087 | 166,258 | 165,877 
1b seee 170,659 183,107 184, 715 184 ,967 186 , 366 201,003 57% 209 , 802 209,496 | 210,2k4 215,005 230 ,630 
WWGecccce 232,408 233,707 233,950 235,069 238,832 258, 2627045 263,001 262,020 | 261,817 265,342 278,115 
19h6. 0.0. 278, 887 279,214 276,012 273,898 272,583 269,422 268,270 267,546 265,369 | 263,532 262 ,277 259,149 
iabissss:| egw | Sos | ime | eRe | Bede | Sete | Blam | Ssiks | eer | Shh | Bese | oem 
1989......| 252,620 | 252/721 | 251;6h0 251590 351. 89 252,770 | 253,877 | 255,852 | 256,680 | 256,778 | 256,98 257,130 
1950..0+6. | 256,865 256 ,368 255, 724 255,718 256,350 257,357 257, 541 257,874 257,216 256,937 257,077 256,708 
1951. sees 256 ,125 255,942 254,997 254,727 255,093 255,222 255,657 256 , O44 257,353 | 258,298 259,604 259,419 
1952.ee00.| 259,775 260, 362 258, 084 258,292 259,905 259,105 263 ,073 263 , 186 262,682 | 
Guaranteed securities 1/ 
] : a ¥ é pe é 
‘ aif x i 4 ‘ “ - | 2 18 180 
310 180 295 325 423 | 681 1,064 1,615 1,875 | 2,596 2,823 3 ,063 
3,300 3,480 | 3,589 3,660 3,728 4,123 4,205 4 248 4,369 | 4 h21 4,460 4 kok 
4, ,562 4,630 | 4 654 4,676 4,703 4,718 4, 72k 4 ,669 4,667 | 4,667 | 4 ,662 4, ,662 
4 ,662 4 662 | 4,662 4,660 4 ,660 4,665 4, 703 4 633 4,633 | 4 634 4, Gla 4 645 
4 ,646 4,646 4,646 4,647 4,852 | 4, , 853 5,064 5,015 5,009 | 5,001 | 4,993 4,992 
4,987 5,410 5,410 5,410 5,409 | 5,450 5,480 5,489 5,456 5,448 | 5,708 5,704 
5,699 5,673 5,663 5,657 5,535 | 5,529 5,526 5,813 5,808 5,810 5,919 3,917 
5,915 5,914 5,916 6,560 6,372 | 6,370 6,939 6,937 6,937 6,938 6,324 6,324 
5,703 ,696 5,690 5,688 5,687 | 4 568 4 581 4,592 4 57% 4 265 4,264 4,301 
i 291 i, 287 i, 360 i372 4,091 | 4,100 3,792 3,942 3,972 | 4,119 4,160 4,230 
275 233 2,278 2,274 1,669 | 1,623 1,565 1,566 1,568 | 1,563 1,533 1,524 
1,530 1, 1s 1,144 1,155 1,171 | 433 505 534 M5 | 558 553 561 
558 551 553 ad 552 476 333 379 400 | 386 370 339 
270 188 | 18 178 1TT | -- 4 s ~ - 2 
T 7 
ye by | 2h S S a 26 27 2 | 28 29 30 
2 27 2k 22 20 20 16 18 20 | 22 2k 2k 
195l. eves 18 18 21 21 | 29 | 29 28 32 33 | 37 43 he 
1952. .se0s 38 37 | hl bh | 45 46 34 39 4o | 
| | 
Total Federal securities 
WSR. cece 17,816 18,126 18,507 18,597 19,037 19,487 19,612 20,067 20,611 20,83 20,806 20, 806 
1933 eseee0+ 20,802 20,935 21,362 21,441 21,853 22,539 22,610 23,099 23,051 23,052 23,552 23,994 
1934. sees 25,378 26,232 26,453 26,443 26,578 27-3 ren} ree 29,064 oi oe eo 
1935. cccece 31,776 32,006 2,406 32,328 32,367 32, 82h 33,32 33,2 33,790 33, 34, 2» 
1936... 35,078 35,150 36,123 36,101 36,339 38,497 38,168 38,089 38,500 | 38,500 38,456 39,069 
MBF occcee 39,164 39,263 39,390 39,601 39,873 41,089 41,419 41,678 41,508 41,590 41,738 41,92h 
1938...006 42,099 2,279 42,202 42,157 42 27h 42,017 42,255 42 ,608 43,402 43 42h 43 ,596 4h 419 
1939.00 bh 618 45,269 45,395 45,473 45,691 45, 46,141 46,380 46,314 | 46,484 47,013 47,646 
19hO.. 200 47,809 48,038 48,203 48,315 48,343 48,497 49,297 49,718 49,881 | 49,947 50,192 50, 942 
Wbiccecs 51,792 52, 00k 53 ,089 53,791 54 ,092 55,332 56,452 57,858 58,283 | 60,522 61,364 64 ,262 
Ihe. seeee 65,715 68,077 68,109 70,649 74,258 76,991 81,717 86,277 91,057 97,169 100,380 112,471 
1943...006 115,360 118,311 119, 867 134,221 140,004 140, 796 145,316 148,000 162,321 169,166 170,318 170,108 
19h... ee 174 ,933 187,339 186,993 187,241 188,035 202 ,626 210,138 211,369 211,064 211,807 216,537 232,144 
Dh5 .ceeve 233,938 234,851 235,094 236, 22h 240 ,003 259,115 262 ,550 263,535 262 ,565 262 ,376 265, 894 278,68 
19K6...00 279 445 279, TOs 276,565 27% a3 273,135 269, 898 268,603 267,924 265,768 263,918 262 , 646 259,487 
DT... .000 260 , O46 261,606 259, 306 257, 880 258,521 258,376 259,528 260,176 259,221 259,155 258,301 256,981 
1948..... e 256,651 25h ,683 253 ,068 252 ,315 252 ,311 252 ,366 253,429 253,101 252,738 252 , 513 252 , 563 252 , 854 
1949.04. 252 ,656 252,747 251,666 251,553 251,912 252,798 253 ,902 255,879 256,709 256 , 805 257,011 257,160 
~~ ae 256 , 892 256,395 255,747 255, THO 256,370 257,377 257,557 257,991 257,236 256,959 257,100 256, 731 
Wh .cccce 256,143 255,958 255,018 254, 748 255,122 255,251 255,685 256,677 257,386 258,336 259,647 259,461 
1952 ..eeee) 259,813 260 , 399 258,12h 258,337 259, 951 259,151 263,107 263,225 262 , 722 
first authorized in 1932. Prior to 


Source: Daily Treasury Statement; Office of the Treasurer of the United States; 
for guaranteed securities prior to July 1942, Statement of Contingent Lia- 


bilities. 


/ Obligations, issued by certain Government corporations and other agencies, 


which are guaranteed by the United States as to both principal and interest. 








Such obligations were 
September 1939, the figures represent principal shown as a contingent 
liability of the United States; beginning September 1939, they re- 


present principal outstanding, both matured and unmatured. 
securities held by the Treasury are excluded. 


Guaranteed 
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The Second Liberty Bond Act, as amended, (31 U.S.C. 
757 b), provides that the face amount of obligations issued 
under authority of that act, and the face amount of 
obligations guaranteed ae to principal and interest by 
the United States (except guaranteed obligations held by 
the Secretary of the Treasury), shall not exceed in the 


(In millions of dollars) 


STATUTORY DEBT LIMITATION 








Table 1,- Status under Limitation, September 30, 1952 


aggregate $275 billion outstanding at any one time. 
Obligations issued on a discount basis, and subject to 
redemption prior to maturity at the option of the owner, 
are included in the statutory debt limitation at current 
redemption values. 





Amount of securities outetanding subject to such statutory debt limitation: 


Maximm amount of securities which may be outstanding at any one time, wider limitation imposed by the act 
of Jme 26, 1946 (31 U.S.C. TST D)ccccccccccccecccccccccccccccosoccccsccececcces 0b eesSsesbacededsccecdcosscesescceascecenbenaoeesencasess, “RURIENO 
































































































U. S. Government securities issued under the Second Liberty Bond Act, a5 amemded..seccocesececccsccesseccseccsesesecesececeses 262,051 
Guaranteed securities (excluding those held by the Treasury)..cccccccesecssccccccscecesesesecesesssseesessseessssesssssesesese ko 
Total amount of securities outstanding subject to statutory debt Limitation....csscccecccecscecccccccccssccccsseccsecccsecccecccecccscess 262,091 
Balance issuable vier Limi tatdom. e o..cccceccccccccces ese cece cele cele cele tell tele l ee Sl 0000 e lll ele l els sell bs ee lees eles eens eseseoesesoeee 12,909 
Source: Bureau of the Public Debt. 
Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding September 30, 1052 
(In millions of dollars) 
Subject to Not subject to Total 
Class of security statutory debt statutory debt outstanding 
limitation limitation 
Public debt: 
Interest-bearing securities: 
Marketable: 
PrEMUF BAS. crcccccccccccccccccedoccccscecocacccecscccesscocccccecococcess 17,207 . 17,207 
Certificates of indebtedness.. 27,763 - 27, 763 
Tredsuxry NOtES...ccecccccccecoce 18,982 = 18,982 
Treasury bonds - bank eligible.... 52, 445 - 52 bes 
Treasury bonds - bank restricted 1/... 27,365 - 27,365 
Postel savings and Panama Canal bomdS..crcccccccccccsecccees a 134 23 
Ree ic tanssasspivanabnkaiandedeindtnigcarabarindstecarcsasestehcnne 143 , 761 134 143,895 
Nommarketable: 
U. S, savings bonds (current redemption value)....csccoccseceescececes 31,738 3 31,738 
Treasury Savings noteS...ccccccceses 2039 Ke 2039 
Depositary DOMAB...scccccccccccccece eddsoes 391 es 391 
Treasury bonds, investment Series..csccccccccccescsccccccccessseseseses 14,133 if 14,133 
Total normarkkestablescceccccecccccccccecccccccccccccccececceccscecesccccccecccce 78,321 * 78,321 
Special issues to Government agencies and trust FUds.....cccecesesccesccccccececes 38,360 . 38,360 
Total interest-bearing Securities. .cccccccscccepcccccecccesesccesesesereseseseseses 260 , 442 134 260,577 
Matured securities on which interest has Coased..cccccsccccescccccsssssscsseseseseseess 296 4 300 
Debt bearing n¢ interest: 48 48 
United States Savings Stampi.cccccccesccccccccccesesecesecsesceessesesesesesssesese 5 
Special notes of the United States: 6 26 
International Monetary Fumd Seriet..ccccccccccccvecccccccccesescessesessseseses 1,263 = 1,263 
United States notes (leas gold reserve) ..cccccccccccccccsccccccesesesccecccsseceses 191 191 
Deposits for retirement of national bank and Federal Reserve Beak notes........e++. ‘i 296 296 
Other debt bearing no Interest. cccccccccccccccesecesecesesceesesessresesesesesesess sa : 
Cael: GAPS A Ob PII sccciicccccseinnsdanscctessdintehecioececsess Pat bo nen 2313 ae 1,805 
leh: SNRs BNI 2s chenadak cccnnnassdaeacacieaameosensaneisaspetciewncedased fein 262 ,051 630 262 , 682 
Guaranteed securities: 2/ 
Interest-bearing.... 39 ° 39 
MIR icccdcnccceticssdusiwnqeciese 1 = L 
Total guerenteed Dic ikncaidianrdanddidunddetesatadsstanesnctosesecseacesansetes 4O i ko 
Total public debt and guarantecd Scourities...cccccccsecccccccecscccccocscesesesecesesecess 262 ,091 630 262,722 














Source: Bureau of the Public Debt. 
1/ Issues vhich commercial banks may not acquire prior to specified dates 





(with minor exceptions). 
2/ Excludes guaranteed securities held by the Treasury. 


See "Debt Outstanding", 


Table 3, footnote l. 












Table 1.- Maturity Schedule of Interest-Bearing Public Marketable 


DEBT OPERATIONS 


Treasury Bulletin 





Issued by the United States Government 


and Outstanding September 30, 1952)/ 


(In millions of dollars) 


Securities 



















































































Amount of maturities Date Amount of maturities Date 
bank re- bank re- 
Year sh ae stricted |] Year ce po oro ot stricted 
Je Description of security 2/ ea year ef: soome - Description of security 2/ pm year of: somes 
rity bank rity bank 
issues | First | Final | oj icipie issues | First | Fim) | oiscivie 
call matu- 3/ oall — 
rity rity | 3/ 
1gse 1936 
a ee 2eL SEP eee] 6,901 : - wena Mar..|2-1/2% Bond - —3/15/56-58 - | 2,49 * | teecee 
, 1-7/8 Certificate -  10/1/52-E/ 10,861 - of ssace . apr..|1-1/2% Note - 4/1/56-BA| 1,007 . a) Bae 
its st DDR i naddadedsdccecceceesscsscs . - annem 
5,401 June.|2-1/4% Bond - 6/15/54-56 - - GF... cdteae 
BiG oh MMs ccctcccccccccccocesceceqscss! 9,98 - rere 
1-7/8% Certificate -  12-1/52-F| 1,06 - een > |] Sept-|2-3/4% Bond - — 9/15/56-59 : = ae! anaes 
/% ca /s2 063 2-1/4$% Bond - 9/15/56-59 - | 3,822 an ee 
29,131 Oct..| 1-1/2% Note - 10/1/56-ED 550 - oD “snaenes 
i iictthingitnsinnnaiiedeine nan 1,557 | 6,253 681 
1953 
Feb..| 1-7/8 Certificate -  2/15/53-a| 8,868 - 7 a 
Mar..| 2% Bond 4/ - 9/15/51-53 -| 7,986 aE ssees . || 2957 
June. 11s 9 - gee - Fs, 53-B] 4,963 - 2 er tar. 0/2-3/86 Bonk - — 3/15/1-99 = Se aeer 
Bond - 12/15/51-55 - 5 oe eences ee] 1- oa x ‘ * 
ay set 3/ : 6 3 fh =| oie 4 cms: Apr..|1-1/2% Note /1/57-EA et ee 2 aoe 
». - = ¢ 1,501 |] eeecee  ccpdcicocdsexeseseses 1 - 
2 Bond 5/ - wahahea - 8,662 - aséaee ” ad 
| Bond - 6/15/53-55 - 725 EL ssanes 
Aug..| 2% Certificate -  8/15/53-C} 2,008 - ~~ ee 1958 
Sept.| 2% - Bond - 9/15/51-53 - “n- SEE  “secsas Mar..|2-1/2% Bond - 3/15/56-58 - ae * "SS pee 
GR ncncéccsccdccecees -+| 15,839] 25,210] 7,986 June.|2-3/8% Bond - 6/15/58 | 4&,2k5 - —_ eo 
2-3/4% Bond 6/15/58-63 - 919 a Bee 
BOUL . ccccccccececccccececs 4 2k5 919 | 1,449 
1994 
Mar..| 1-3/8% Note - 3/15/sh-al 4,675 « On sheave 
1959 
June.| 2% Bond - 6/15/52-54 - - OT cssces —= 
2-1/4% Bond - 6/15/54-56 “ Rapes Been Mar..|2-3/8% Bona - 3/15/57-59 - of GT | coecee 
Dec..| 2% Bond - 12/15/52-5h - ok MOT occce June.|2-1/4% Bond - 6/15/59-62 - | 5,282 = | ccocece 
BAORRs cccccccccsccccccessecccecee! 956 681 | 14,4 Sept.|2-3/4% Bont - 9/15/56-59 - + 2 ee 
se & 2-1/4% Bond - 9/15/56-59 - - | 3,822 janine 
Dec..|/2-1/4% Bond - 12/15/59-62 - 3,468 - 12/15/s2 
Et ccnaseetendyccseuds - | 8,749 | 5,732 
1955 
Mar..| 1-1/2% Note - 43 S5-A| 5,365 - . eau 
2-7/8 Bond - 3/15/55-60 - 2,611 - passes 
June.| 2-1/4% Bond - 6/15/52-55 - - AMET scace . 1960 
og Bond - 6/15/53-55 - - at ee : Mar..| 2-7/8% Bond - 3/15/55-60 - ~] 2,612 | ceooee 
Dec..| 2% Bond - 12/15/51-55 - - 510 Sa Dec. .| 2- Bond - 12/15/60-65 - | 1,48 oe Mitcass. 
1-3/4 Hote - 12/15/55-B] 6,854 - re Epeeen: hid Ash . . 
GRAB cacccasccoccedccecccocecesé) ED 2,611 2,736 cc nsedesevesseconsees - 1,485 | 2,611 











Footnotes at end of table. 


(Continued on following page) 
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— DEBT OPERATIONS 
Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding September 30, 19522/ - (Continued) 
(In millions of dollars) 
Amount of maturities Date Amount of maturities Date 
Callable issues siitotes Callable issues chenena 
Yoar Fixea [Classified by | jocuee Year Fixed |°laseified bY | issues 
and Description of security 2/ matu- | Year of: aaaaia and Description of security 2/ matu- |yoar of: Sinake 
month rity hank month rity bank 
issues| First | Final eligible issues| Firet | Final eligible 
call | matu- | 3/ call |matu- | 3/ 
rity rity 
1961 1961 
~June..| 3% Panama Canal bond - 6/1/61| 5 - ©} scccecds June. | 2-1/2% Bond - 6/15/62-67....0+. - @ | 2,298 7 cccccece 
2-1/2% Bond - 6/15/67-T2..ceeee - | 1,898 - | 6/15/62 
Sept. | 2-1/2% Bond - 9/15/67-T2...0.0- - 2,716 © I esececes 
Dec.. | 2-1/2% Bond - 12/15/67-72....0.- - | 3,852 - | 12/15/62 
1962 conncenss | seeiigeal 
~Funo..| 2-1/6 Bent = 6/15/99-62.....000 , i am TOCAL. cccccccccccccs ecccccccccecs - | 8,465] 2,118 
2-1/2% Bond - - | 2,118 on cuaseeus 
Dec...| 2-1/4 Bond - 12/15/59-62......0.] - - | 3,468] 12/15/52 
TOtAl.cccccccecccccccoscccsececes| = | 2,118 | 8,749 1968 
Dec.. | 2-1/2% Bond - 12/15/63-68,..... e - -| 2,@9 | 12/1/se 
1963 
June..| 2-3/'f Bond - 6/15/58-63...0000+|  - - 919] s.ccevee || 1969 
June. | 2-1/2% Bond - 6/15/64-69....006 - - »758 4/15/53 
Dec...| 2-1/2% Bond - 12/15/63-68........, - | 2,89 -| 12/1/52 me rs Ash 5 heake 
—_— |-——— Dec.. | 2-1 Bond - 12/15/64-69.....6- - - a 
DGD dnscccncccccssesciocscccacal, <1 ee 919 hs apent es 3a | 9/15/23 
Total. .ccccccccesesssessees evece ° -| 7,593 
1964 1970 
June..| 2-1/2% Bond - 6/15/64-69.....000 - | 3,758 -| 4/15/53 Mar.. | 2-1/2% Bond - 3/15/65-70...0.6. - -| 4,752 2/1/% 
Dec...| 2-1/2% Bond - 12/15/64-69..0.++6.| - | 3,836 | -| 9/15/53 
Total. cccccccccecsececsecocccccscos - 7,593 - 
1971 
Mar..| 2-1/2% Bond - 3/15/66-71....006 - -| 2,975 | 12/1/54 
1965 
Mar...| 2-1/2% Bond - 3/15/65-70.....006 - | 4,752 -| 2/1/54 
Dec...| 2-3/4% Bond - 12/15/60-65...000 - | 2,AOBI cccocces 
TOtAl..ccccccecccccccecescsccove, = | 4,752] 1,485 1972 
June. | 2-1/2% Bond - 6/15/67-72...000- - -| 1,898 | 6/15/62 
Sept. | 2-1/2% Bond - 9/15/67-72...00 - ©] 2,716 | ccccccee 
1966 Dec..| 2-1/2% Bond - 12/15/67-72...00 - -| 3,851 | 12/15/62 
Mar...| 2-1/2% Bond - 3/15/66-71.....004 - 2,975 -| 12/1/54 DR ccccssccecccsicces scoenbens - -| 8,465 
Source: Daily Treasury Statement and Bureau of the Public Debt. 3/ Bank restricted issues: may not be acquired by commercial banks (with 
1/ Excludes postal savings bonds. minor exceptions) prior to specified dates; see "Debt Outstanding”, 
2/ It should be noted that callable issues appear twice in this colum, Table 3, footnote 1. 
once in the year of first call and again in the year of final matu- 4/ Not called for redemption on September 15, 1952. Callable on four 
rity. Callable issues with respect to which a definite notice of months’ notice on March 15, 1953, succeeding interest payment date. 
call has been made, however, are listed as fixed maturities. For 5/ Not called for redemption on December 15, 1952. Callable on four 
date of issue of each security, see "Market Quotations”; for tax months' notice on June 15, 1953, succeeding interest payment date. 
status, see "Treasury Survey of Ownership". . 
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Table 2.- Offerings of Treasury Bilis 
(Dollar amounts in millions) 



















































































Description of new issue Amount Total umma- 
maturing on tured issues 
Issue date Maturity —e of Amount of bids accepted issue date || outstanding 
date days Total On compet- | Om nomoompeti- || In of new after new 
maturity | tentered amowt itive basis | tive basis 1/ || exchange || °ffering issues 
Series: 
igo Decccccececece Sept. 4.. 91 1,928.9 1,300.1 1,160.6 139.5 37.3 1,100.5 17,217.6 
Tame Wee reccsoceces Sept. 11.. 91 2,015.2 1,200.8 1,003.8 197.0 48.5 1,200.1 17,218.3 
FUMO  Woeeccccccececs Sept. 18.. 91 2,049.3 1,202.4 990.1 212.4 42.0 1,200.6 17,220.0 
June eddaccecssoes Sept.25.. 91 1,999.1 1,200.1 1,019.7 180.3 39.8 1,201.1 17,219.0 
TAY J .cocccccccces Oct. 2.. 91 2,136.0 1,200.3 1,032.4 162.9 33.8 1,201.5 17,217.8 
TULF lO, reccccceces Oct. 9.. 91 2,161.1 1,400.4 1,210.5 189.9 48.5 1,401.8 17,216.% 
TAF Uecccccccccece Oct. 16.. 91 1,982.0 1,400.4 1,193.7 206.7 62,3 1,400.9 17,215.9 
July Sececccccccce Oot. 23.. 91 2,104.0 1,399-9 1,185.0 214.9 oes 1,400.6 17,215.2 
TAY Blrccscccccece Oot. 30.. 91 2,056.4 1,500. 1,314.7 185.8 80.0 1,503.0 17,212.7 
BUS. —_ Tocecccccccces Nov, Se. 91 1,934.8 1,300.1 1,112.0 188.1 67.1 1,303.1 17,209.7 
AUBe Wcccccccccces Nov. 13.. 91 2,337.0 1,500.8 1,284.6 216.2 135.2 1,501.0 17,209.5 
Bie, Bhsccicsacecoos Nov, 20.. 91 2,082.5 1,300.3 1,088.7 211.5 92.5 1,303.4 17,206,3 
Rage BBaecccccccceces Nov, 28., 92 2,161.1 1,299.9 1,117.7 18,2 69.2 1,300.5 17,205.7 
Sept. b..ccccccccces Dec. 4&.. 91 2,074.5 1,300.3 1,137.0 163.3 37.6 1,300.1 17,206.0 
Bapte Usecccccccccee Deo. ll.. 91 2,277.5 1,200.9 959.1 241.8 43.6 1,200.8 17,206. 
Sept. 18, .ccccccccces Dec, 18.. 91 2,275.1 1,202.8 947.4 255.4 49.7 1,202.4 17,206.5 
Sept. Wercccccececee Dec, 26.. Je 2,109.0 1,200.4 969.4 231.0 75.3 1,200.1 17,206.9 
Oat.  eccccccececes| 1953-Van. 2.. ge 1,915.8 1,200.0 1,004.7 195.3 38.9 1,200.3 17,206.6 
Oct, Jeccccccccccee Jan. §8.. 91 2,108.1 1,400.1 1,18&.9 215.2 68.1 1,400.4 17,206.4 
Ost. War ceccccseces Jan. 15.. 91 2,237.8 1,401.2 1,191.2 210.0 87.7 1,400.4 17,207.2 
Oct. 23 Desesccccece Jan. 22.. 91 2,408.4 1,401.5 1,129.0 272.6 55.5 1,399.9 17,208.8 
Cot. 30 Descesececes Jan. 29.. 91 2,327.5 1,501.4 1,285.9 215.5 66.0 1,500.4 17,209.8 
Tax Anticipation Series: 
1952-Oct. 8 Dessecececee| 1953-Max. 18.. 161 3,279.1 2,501.9 2,300.7 201.2 - - 2,501.9 
Om total bids accepted - On competitive bids acoepted - 
Issue date 
Average price Bquivalent average High Low 
per bunired rate 2/ Price per hundred | Equivalent rate 2/ | Price per hundred | Equivalent rate 2/ 
(Percent) (Percent) (Percent ) 
Series: 
1S-Fume —Senccccccece 99.561 1.737 99.588 1.630 99.558 1.749 
Fume Wesseseceses 99.557 1.753 99.583 1.650 99.555 1.760 
Tue Wesecsseceee 99.589 1.626 99.592 1.614 99.588 1.630 
Tame 26, ..cccceree 99.575 1.682 99.598 1.590 99.569 1.705 
July 99.548 1.788 99.599 1.586 99.545 1.800 
July 99.547 1.793 99.600 1.562 99 543 1.808 
July 99.542 1.810 99.600 1.582 99.535 1.840 
July 99.532 1.850 99.555 3/ 1.760 99.527 1.871 
July 99.526 1.877 99.555 1.760 99.517 1.912 
MUBe Tec cccccccce 99.530 1.860 99.535 / 1.840 99.521 1.895 
AUBe  Lbscecseseece 99.519 1.903 99.540 1.820 99.514 1.923 
AUB. Qlicccsescece 99.535 1.841 99.553 1.768 99.531 1.855 
AUB. WBraecocccsces 99.515 1.899 99.550 1.761 99.511 1.913 
ets. Ricsscvasacs 99.52h 1,884 99.550 . 99 521 1,895 
Sa Eichanstesece 99.532 1.850 99.538 3/ 1-38 99.531 1.855 
Sept. 18...sesevece 99.552 1.773 99.557 1.753 99.551 1.776 
Sept. 2.ccccrecese 9. 1.635 99.605 1.546 99.579 1.647 
OSB. Beccccccccces 99.550 1.760 99.617 1.499 99.543 1.788 
OSE. Biccccecceces 99.538 1.829 99.575 1.681 99.531 1,855 
O88. Wesceecccccce 99.536 1.836 99.580 6/ 1.662 99.533 1.847 
Oot. 23 Desseeseces 99.561 1.735 99.570 1.701 99 560 1.741 
Oot. 30 Deseoseseee 99.556 1.757 99.580 1.66 99 55% 1.764 
Tax Anticipation Series: 
1952-Oct. 8 Pesesesenes 99.231 1.720 99.28% 7/ 1,601 99.204 1.780 
Source: Bureau of the Public Debt. 4/ Except $50,000 at 99.555. 
L/ Tenders for $200,000 or less from any one bidder are accepted in 7, Except $300,000 at 99.550 and $25,000 at 99.545. 
full at average price on competitive bids. €/ Except $300,000 at 99.621. 
2/ Bank discout basis. 7/ Except $500,000 at 99.307 ami $20,000 at 99.329. 
3/ Except $100,000 at 99.949 and $550,000 at 99.600. Pp Prel i 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 
































amount of Amount issued 
TT _* subscript ions leat 
rg of Description of security tentered In exchange | ratio 
or o 
equal — Maturity Firet call | cash }/ | Sune | V lee 
(In millions of dollars) 
2/1 1 Certificate - 2/1/48-B lyr - 4,801 - 3,947 & 
Leon ohn 4 Certificate - 3/1/48-C lyr - 2,951 - 2,142 T2 
3/19/47 kA? | 7/8 Certificate - 4/1/s8-p ly - 2,669 - 1,321 48 
5/21/%7 6/LMT 1/8 Certificate - 6/1/48-E lyr - 2,510 - 1,777 70 
6/23/47 7/i/st | 7/8 Certificate - 7/1/s8-F lyr - 2, THe - 2, 7TH 100 
q/21/s7 8/1/47 1/8 Certificate - 7/1/%8-a na - 1,127 - 1,127 100 
8/20/47 9/1/s 1/8 Certificate - 7/1/48-H loa - 2,209 - 2,209 100 
g/e/s7 9/15/47 1g Hote - 10/1/48-B Me | cesscnes - h 092 - 4,092 100 
9/22/47 10/1/47 Bt Certificate - 10/1/48-J Sh i es - 1,354 - 1,354 100 
10/22/47 1/1/47 us Certificate - 10/1/48-K Me | -csascece - 1,467 - 1,467 100 
11/19/47 12/2/47 1-1/8% Note - 1/i/ag-a BGP EG | cosccese - 3,535 - 3,535 100 
12/19/47 /ifss 1-1/8% Certificate - 1/1/49-A Ca 8 =. A ewe pn - 2,592 - 2,592 100 
2/1/a8 1-1/8 Certificate - 2/1/49-B lyr - 2,189 - 2,189 100 
ty 3/1/s8 | 1-1/8$ Certificate - 3/1/49-C lyr - 3,553 - 3,553 100 
[a8 4/18 1-1/8 Certificate - 4/1/49-D lyr - 1,055 - 1,055 100 
5/19/48 6/1/48 1-1/8 Certificate - 6/1/49-E lyr - 4,301 - 4,301 100 
/21/%8 T/ifs8 | 1-1/8 Certificate - 7/1/s9-F lyr - 5,783 - 5,783 100 
9/1 a8 9/15/48 | 1-3/8 Note - 4/1/50-A lyr &n - 3,596 - 1596 100 
9/20/48 10/1 /s8 1-1/4$ Certificate - = 9-0 lyr - 6,535 - 6,535 100 
12/6/r8 12/15/48 1-1/s$ Certificate - 12/15/49-H lyr - 519 - 519 100 
12/15/48 ififig | 1-1/4 Certificate - 1/1/50-A ly - 5,695 - 5,695 100 
eff 1-1/s% Certificate - 2/1/50-B lyr - 1,993 - 1,993 100 
aasing SAR 1-1/4% Certificate - 3/1 a. i= - 2,922 - 2,922 100 
3/21/49 &/i/w 1-1/4$ Certificate - 4/1/50-D ly - 963 - 963 100 
5/19/49 6/1 1-1/4 Certificate - 6/1/50-B lyr . 5,019 - 5,019 100 
6/20/%9 ifs 1-1/4% Certificate - 7/1/50-F lyr - 5,601 - 5,601 100 
8/21/49 9/15/49 1-1/8 Certificate - 9 oe lyr - 1,197 . 1,197 100 
a9 10 1-1/8 Certificate - 10/1/50-H lyr - 6,248 - 6,248 100 
12/5/49 12/15/49 | 1-3/8% Hote - 3/15/54-A hyr 3m ° 4,675 . 4,675 100 
12/19/49 1/1/50 | 1-1/8 Certificate - 1/1/51-A lyr - 5,373 - 5,373 100 
2 1- Hote - 10 “A lyr 8a aeseotes - 1,918 - 1,918 100 
me oni ey Hote - onan Lye bm | ccccccee - 2,741 - 2,741 100 
afit/0 3 f50 1-1/2% Hote - 3 ieee 5 yr osanever - 5,365 - 5,365 100 
VY 3 vA, 1-1/4% Hote - 7 _s lyr 3a ecocece - 886 - 886 100 
See fo éhfo 1-1/4% Hote - Ys 1-D LH Le | ccocee oe - 4,618 . 4,818 100 
2hex 0 1 ‘60 1-1/44 Hote - v2 -E Lyre lm | cccoccces - 5,351 “ 5,351 100 
9 3 9 ‘oo 1-1/4% Hote - 10, Yous Lor im | cccccces - 5,941 ~ 5,941 100 
9 "oo 10/1/ 1-1/4% Hote - < lyr in cccccece - 5,253 - 5,253 100 
/50 12 45/50 1-3/4 Hote - 12/15/55-B 5 yr annennen - 6, 85% - 6,854 100 
4/1 1-1/2% Hote - 4/1/56rEA a rer - 1,007 3/ . 1,007 3/ 100 
6/e/ e/ 6 ia 1-7/9% Certificate - 4/1 7 Chm | scccesss - 9,524 - 9,524 100 
1/16 8 1-7/8 Certificate - ve -B ua jaesenne - 5,216 . 5,216 100 
gf /51 9 1-7/8% Certificate - 8 fees 3m =| ccsces os - 583 - 583 100 
9 s/o 10 1-7/8% Certificate - 3filfe-n 2 ionwe - 1,832 . 1,832 100 
10 10 vox 1-7/&% Certificate - 10/1/52-E 13 = sone suns - 10,861 - 10,861 100 
Aft 1-1/2% Note - 10/1/56-E0 So -. Ff sasesa a - 550 3/ - 550 3/ 100 
12/3/51 12/15/51 1-7/8 Certificate - 12/1/52-F Shim | ccsusess - 1,063 - 1,063 100 
2/18 2-3/8% Bond - 3/15/51-59 Tx m |S5yr $n 927 - 927 100 
sn y= 1-7/8 Certificate - 2 5 “A a 2 onkesees - 8,868 - 8,868 100 
2/ &/i/ 1- Note S 7-EA 5 yr eoageuss - 531 3/ - 531 3/ 100 
6/16/ Tape 2-3/8% Bond - 6/15 5S yr Udsm | cocccee 11,693 - 4,245 - 4/ 
ee loe 7 1-7/8 Certificate - 6/1/53-B a 8 +} senswess - 4,963 - 4,963 100 
WS 8/15/52 2% Certificate - 8, shat Le 060Cté‘«‘«~*LSC# Owe eee - 2,008 - 2,008 100 
9/15/52 10/1/52 2-1/8 Hote - 12/1/53-A Lyr 2 m_ | cocee eee - 10,542 p - 10,542 p 100 
2/ 10/1/52 1-1/2% Note - 10/1/57-B0 Syr ss eww e eee - 722 3/ ~ Tee 3/ 100 























May 1952, page A-10. 





Source: Bureau of the Public Debt. 

1/ Consiste of all public cash subscriptions and subscriptions by U. S. 
Govermment investment accounts. 

2/ Exchange offering available to owners of nonmarketable 2-3/k% 
Treasury Bonds, Investment Series B-1975-80, dated April 1, 1951. 
For further information relating to the original offering see 
"Treasury Bulletin" for April 1951, page A-1, and for that relating 
to the reopening on Jime 4, 1952, see "Treasury Bulletin" for 


3/ Amounts shown are as of October 31, 1952. They include exchanges by 





b/ 


Federal Reserve System amounting to $1,000 million in the case of 
Series EA-1956, $500 million each in the casen of Series E0-1956 
and Series EA-1957, and $714 million in the case of Series B0-1957. 
Nonbenk subscriptions were allotted in full. Commercial bank 
subscriptions for amounts up to and including $100,000 for their 
own account also were allotted in full. Commercial banks’ subscrip- 
tions for amounts over $100,000 for their own account were allotted 
$100,000 on each subscription, 

Preliminary. 
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DEBT OPERATIONS 
Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 
Called or maturing security 1/ Menssitsen effene Results of exchange offers 
Date of ty Treasury furned in for cash 
refunding Date of ae &- By By Description of new 
or retire- netstgiten tesue pa Cash Bxchange/ changed| Federal | other security offered 
went standing) retire- | security Sheseee 
ment offered in 2/ investors 
(In millions of dollars) 
1/1/50 1-1/s$ Certificate -  1/1/50-A 1/ifss| 5,695 ° 5,695 | 5,373 - 322 1-1/8% Certificate - 1/1/51-A 
2/1/50 1-1/4 Certificate - 2/1/50-B 2/ife9| 1,993 - 1,993 1,918 - 15 1-1/4% Note - 10/1/51-a 
3/1/50 l-1/4$ Certificate -  3/1/50-C 3/lfs9| 2,922 - 2,922 | 2,7 - 180 1-1/4$ Note - 1/1/51-B 
3/15/, 2% Bond - 3/15/50} 1o/ig/ie| 1,963 . 1,963 | 1,862 - we ft, j 
(Rizo | i3/op ove - Afso-a| 9/58) 3,596 - 3,596 | 3,508 - g | hee 3/15/55-A 
DAB cccccccce peccendaan F 5,559 - 5,559 | 5,365 - 19h 
4/1/50 1-1/4 Certificate -  4/1/50-D &/lfag 963 - 963 886 - 76 1-1/4 Hote - /1/5ic 
6/1/50 l-1/e$ Certificate -  6/1/50-E 6/1/fe9} 5,019 - 5,019 | 4,88 - 201 1-1/44% Note - 17/1/51-D 
7/1/50 1-1/44 Certificate - 1/1/30-F TALS | 5,601 - 5,601 | 5,352 - 250 1-1/44 Hote - 8/1/51-8 
1-1/8% Certificate - 9/15/50-4 9/15/49 | 1,197 - 1,197 | 1,039 - 18 
9/15/50 { 2-1/2% Bond - Bw 9/15/38| 1,186 ~ 1,186 905 . 281 > 1-1/4 Hote - 10/15/51-F 
24 Bond - 9/15/%0-52 4/15/43 | 4,939 - 4,939 | 3,997 - ge 
Dotal.ccccccccccccccccece 7,322 © 7,322 5,941 ° 1,381 
10/1/50 1-1/8 Certificate - 10/1/50-H 10/ifeg| 6,2h8 - 6,248 | 5,253 - 995 1-1/4% Hote - n/1/< 
1-1/2% Bont - 12/15/s0| 6//e5| 2,635 - 2,635 | 2,32 . 2 |} 
re/rs/o {| }ap Sortaricate = Apical Also] 53588 - 5,373 | 4,53 - | Be [pf 1-3/8 Hote ~ 12/15/55-8 
BOCRR . ccccccocecccccscese 8,008 - 8,008 6,854 - 1,154 
2-1/2% Bond - 6/15/61-72 6/i/u5| 7,967 - 7,967 | 5,966 - - |) 2-3/k$ Treasury Bond, Invest- 
4/i/s. { 2-1/2% Bond - 12/15/67-72| u/is/e5| 11,689 - 11,689 | 7,610 - | _- PUP ment Series B-1975-8 3/ 
DeWBccvcccecccsese enews 19,656 - 19,656 | 13,574 - - L 
2-3/4% Bond - ak 5 6/15/36 | 1,627 - 1,627 as - 10 
6/s/s. 5 | Sh Hote - Wes] Bel ee] fl] ee ee > | 3S |p 21/08 cortseioate - 4/1/s2-4 
1-1/44 Note - Uy 4 cao 4,618 - 4,818 | 4,570 - _ 2b 
DOOR ccoccccecessasisnne 10,072 . 10,072 | 9,524 - 548 
8/1/51 1-1/%$ Note - 8/1/51-8 7/1/50 | 5,352 - 5,351 | 5,216 - 135 | 1-7/86 Certificate - 7/1/52-B 
9/15/51 3% Bond - 9/15/51-55 9/15/31 755 - 755 583 - 172 1-7/&% Certificate - 8/15/5e-C 
10/1/51 1-1/4$ Note - 10/1/51-a 2/i/so} 1,918 - 1,918 |. 1,832 - 86 1-7/84 Certificate - 9/1/52-D 
10/15/51 {| et se ° 4-04 9/ ya 3,942 : eo rages 7 oan i 1-7/8% Certificate - 10/1/52-8 
DORR. ccccccccccccccccece 1,1% - 11,19% | 10,861 - 333 
12/15/51 2-1/4% Bond - 12/15/51-53| 12/22/39} 1,118 - 1,128 | 1,063 - 55 1-7/8 Certificate - 12/1/52-F 
3/1/se 2-1/2% Bond - 3/15/52-5s 3/31/41} 1,024 - 1,024 927 - 97 2-3/8 Bond - 3/15/57-59 
3/i/se 1-7/8 Certificate - 4/1/52-A 6/15/51 | 9,52% - 9,528 | 8,868 - 656 1-7/8 Certificate - 2/15/53-A 
2-1/2% Bond - 3/15/65-T0 2/ifee| 5,195 - 5,195 455 - - 
6/o/ 2-1/2% Bond - 3/15/66-71 w/ifes| 3,480 - 3,480 504 Y - . i 2-3/4% Treasury Bond, Invest- 
2 2-1/2% Bond - 6/5/61-Te 6/ifes| 1,999 - 1,999 100 - - ment Series B-1975-8 3/ 
\| 2-1/2% Bona ~ 12/15/67-T2| u/is5fs| 4,072 - 4, O72 223 &/ Pe it - 
DORAL ccccccccecccccccecs La, 746 . 14, 746 1,307 - - 
T//se 1-7/8% Certificate - 7/1/52-B 8/1/51| 5,216 - 5,216 | 4,963 - 253 1-7/8 Certificate - 6/1/53-B 
1-1/8 Certificate - 8/15/se-c| 9/15/51 583 - 583 43h - 150s] 
8/15/32 {| 37/8 Certificate - Whe w/ifsi| 1,832 - 1,832 | 1,575 - = |S eae: Va 
BB si cdcccccdocccesecce 2,416 - 2,416 | 2,008 - 4O7 
10/1/52 1-7/8$ Certificate - 10/1/52-E| 10/15/51/| 10,862 - 10,861 | 10,542 p - 319 p 2-1/8 Hote - 12/1/53-A 
. 
Source: Bureau of the Public Debt. See Tab. ° 
Vv Original call and maturity dates are wed. were po a) oa cnn ihientline eater ae eee 
2/ Begiming vith the November 1947 operation, arrangements vere mate than one quarter of each subscription had to be paid for in cash. 
between the Tr 7 and the Federal Reserve System vhereby all or 4/ Exchanges through October 31, 1952. Payment of balance of total 
& part of the System's holdings of certain maturing ani called exchange subscriptions haa been deferred under the option to make pay- 
securities would be presented for cash redemption. ment for subscriptions in four equal installments on June 4, August 1 
3/ These nommarketable bonds, dated April 1, 1951, and maturing October 1, and December 1, 1952. 7 E 
April 1, 1980, are exchangeable for 1-1/2% marketable Treasury notes. Pp Preliminary. 
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United States savings bonds were first offered in 
March 1935 and began to mature in March 1945. Series A-D 
were sold between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of the 
matured bonds were offered three options: To redeem the 
bonds in cash in accordance with the original terms; to 
retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds. A number of changes became effective 
May 1, 1952, The principal ones were: The rate of interest 
accrual on Series E was increased, especially for the near 
term, with corresponding changes in extended Series E; and 
Series F and G were replaced by two new issues, Series J 


UNITED STATES SAVINGS BONDS 









and K, aleo at higher interest rates. A new current-income 
bond, Series H, similar in interest return to Series E, 
wae offered beginning Junel. For details of these changes 
see "Treasury Bulletin" for May 1952, page A-l. 


In the tables which follow, Series A-F and J sales 
are shown at issue price and total redemptions and amounts 
outstanding at current redemption values. Series G, H,and K 
are shown at face value throughout. Matured bonds which 
have been redeemed are included in redemptions. Data by 
denominations and sales by States are published on a 
monthly basis but not in each issue of the "Treasury 
Bulletin", 


Tabie 1.- Gales and Redemptions by Series, Cumulative through September 30, 1952 


(Dollar amounts in millions) 









































Redemptions of interest- 
ids ene ‘Sane Amount outstanding - serion as 
eens Giese discount Matured debt Interest- SS a 
(Series A-D) bearing debt 
Total A-D (matured) }/.... 3,949 1,054 5,003 4,891 12 . ‘y 
Interest-bearing: 
Series E and H........ 66,181 6,082 72,263 37,208 2/ : 35,055 51.49 
Series F, G, J, and K. 28,644 2/ 539 29,183 me _ 6,479 . - 22, 70% 22.20 
Total interest-bearing 9h, 82k 6,621 101,445 43 ,687 - 57,758 43.06 
Total A-K........ psshabenis 98,773 7,676 106,449 48,578 12 57,758 - 
































Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 
Footnotes at emi of Table 4. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 














Sales plus Redemptions 3/ Amount outstanding 
Period Sales hocrusd =| accrued Sales Acerued Matured debt | Interest- 
ai t price discoumt (Series A-D) Dearing debt 
Fiscal years: - on ons ashie “ 434,606 
1935-1998... ccccece 37, 599 38,492 3, , © ’ 
ata 14,891 387 15,278 is}298 i, 252 7 - 455586 
bckstsccesscdes 9,612 5B 10,184 6,717 6,579 138 18 49,035 
Si cdhiteienceiee 7,208 691 7,899 5,545 5,324 221 ho 51,367 
Bc ctanaetsceedes 6,235 80h 7,039 5,113 h , Bh5 268 59 53,274 
GRD. ccccccccesoces 7,141 927 8,068 5,067 4,721 346 B 260 
Diisinendisecsenes 5,673 1,045 6,718 5,422 4, 945 4TT g2 57,536 
Wl .ccccccscoccces 5,143 1,149 6,292 6,137 67609 528 212 pale? 4 
DP nistestsnsiedes 3,925 1,207 5,132 5,109 640 469 122 57, 
Calendar years: 
PIG ccccesccs 45,416 767 46,183 5,822 5,711 51 - 4O,361 
— weepameaee 2 12.987 43h 13,421 5,558 5,472 86 st 48,183 
ERRORS 1, 640 yo | var oe a A phy 
eeeereeeeeeeeee 6 Tee T> 3 5,12 , 7 , 
 apteteneane an 872 8,167 5, 1h i, Bho 303 146 55,051 
RO 5,833 981 6,815 5,101 4, 708 39% 203 
 RSRERSRPTS He 6,07% 1,108 7,178 5, 8h0 5,323 517 229 58,019 
issctadessecedec 3,961 1,181 5,1h2 5,651 5,150 501 152 57, 
Months: m “ 
1 mre Oe bhi 122 563 493 47 46 145 57, 
ge be a 339 ah i23 411 36s M7 138 57, 
March...eseses 331 90 ke 428 385 43 133 57,680 
cccccesce && 397 438 394 hy 57,644 
or a2 98 390 423 383 ko 125 57,614 
pS ORS 1 364 134 498 431 392 39 122 57,685 
367 21 488 468 421 46 118 57,709 
356 && 4ko 399 357 ho 5 57,753 
330 89 hig 417 376 42 112 51,758 






































Source: Daily Treasury Statement; Office of the Treasurer of the U, S. 
Footnotes at end of Table 4, 
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Table 3.- Sales and Redemptions by Periods, Series E through K 
(Dollar amounts in millions) 





Sales plus Redemptions 3/ Amount out- 
rued Bal standing (interest- 
yc Total one . bearing debt) 


Series E and HE combined 





























Fiscal years: 
1941-1983 
Wccccececcececces 
IGhT. cccccocccoceces 
We icccscevsceseds 


Calendar years: 
LDL-1GNZ cc ceeeeees 
1 


IPB cccccecocscscocs 
IRB. ccccccccccccece 
IPT. ccccccccccccece 
IM cccceccceccacse 
IW ccocccccccccace 
WBA cccccccccessoccs 


BESS 


eeevresse 
S 
e 
vee 


REL 
RESe253z 


F FrwWwWw rw 


=e e 
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www er exalE 
WWWWW FuUWw 


B& 


+ 
- 


BR 
ww Fre roha 


Seeseseeues 
WWW W YE rE 
Be Eaeeeee 
SEESZSESS8 
*'teeetetpe#nertete 


SESSsates 


Months : 
1952 January ...ceess 
Pobruary...se+s 
March... sssseses 
APWil.cssccsece 
MAY occccccveses 
TUMC se ccesececes 
TULY. occvcccess 
Angust.ceececes 


BSE 88 See 














Fiscal years: 
LPb1-1943.cceeccecee 
1 


D5 .cocececccsccces 


- 
= 


S3BEERTESE 


IPT resccecsseseces 
UMD. cevecececereces 
UP5L..ceececececeees 


Yr Nww oO 
oje78e's £800 6 


SBQEBEES Ee 


_ 


PEP Due a 
BESSSSSRSE 


Calendar years: 
ER 
IDN5 cccccccccccccce 
WRG. ccccccesecccces 
WAP. ccccccccccccece 
1B. cccccccccsccecs 
Wl. ccccesesesecece 


JERSSRERE 
SQ 

S82eee eke 
ROREaer Es 


Months: 
1952 -January..sesess 
Povruary..sssss 
Maroh...seseses 


APPL lL. cccsccese 
MAY sccseseseses 
TUNG. cceccssces 
JULY. osecsseces 
August. .cecece- 
September...... 
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rAD nu 
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¥ Bde FRI 
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RBS SPB RB 
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S58 FES AVS 
BAS sas Jae 
VIF AAS ASS 
NNNM WN A WNP 
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Footnotes at end of Table 4. (Continued on following page) 
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Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 
(In millions of dollars) 


Sales plus Redemptions 2/ 3/ Amount out- 
—, Shies re 4 standing (interest- 
price discount 














Series E 





Fiscal years: 


19b1 and 1942....ccce0e 
WS ccccccccccsccocccoce 


B33 


Seeerereseseceeeses 


WS eccccsecccccccececs 


WhO. ccccecccececoceces 
Ub Tocececesecececccece 


UNE. cccccceccccceccses 


S33 


Decvccresccesesesece 
WH ecvcvecececesescese 
UPL. cccccecccccecesece 
LPO eecevececesecececes 


SSBSRSERESs 
WWWwWww Fuws 


chert 


~euweeuww © 


FFrwww Fwuw Pp 
~_ eee eee se © 


ny 
& 


Calendar years: 
1941 and 19h2...ceccces 
IPE. cccccccccccccccece 


LM oe ccccccccccevcceces 


B8ES3e8 


Wa 5 ccccecececccecevece 


‘3 


ilnscosienciineecesh 
isosecenanetasesuth 
DO .occceseccceccceces 
LD lecececccesccccccese 


ww rrr rob ba 
verre ro Bs- 
FwWwWwWwy FWP 

‘Ovo 7 hy 

SRE 


~ 


SSERSER SES 


Months: 
1195S -January .ccecscecces 


Fevruary.ccccsecce 
March. secccesececs 


APPL lL. ccoccccccces 
MAY. cccccccecccecs 
TUCO cececccicevere 
TULYcccccccsecece 


AUBUBt. orececesecs 
September....seees 


mow 
PEP 


34,939 


BES Ses ee 
SES BEY ESS 











Fiscal year: 
IGF ecccccccccccccccses 
Months: 

WSS Tumel..cscsccseseses 
JULY. cccccessccces 
ANgust..ccccessecs 
September 


























Footnotes at eni of Table 4, (Continued on following page) 
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UNITED STATES SAVINGS BONDS 
Table 3.- Gales and Redemptions by Periods, Series E through K - (Continued) 
(In millions of dollars) 
a Sales plus Redemptions proenrto A 
Period Sales accrued Sal Accrued 8 interest- 

discount discount Seted, [ mane ret oe bearing debt) 
Series F 5/ cuetes 
Fiscal years: Fisct 
1941 amd 1942....ceeeees 502 . 502 3 3 * 499 
IhS ccocecccccececcceces 758 2 760 1 17 * 1,2he 
WRBccccccccccccsccccces 802 9 811 57 ® 1,996 
WS cccccccccceccccceces 679 19 698 8&9 88 1 2,608 ; 
IPB i cccccccccccecccoces 4OT 33 ko 149 147 3 2,895 : 
IPT ccoceccccccccccceses 360 47 407 203 197 6 3,099 
eeovccccccccoccccces 301 61 362 206 198 9 3,255 
We ccccccccscccscccccs 43 B 545 216 204 2 3,584 
WD ccecocececeaescccece 231 83 314 199 18 14 3,699 : 

WFLececccececccccccccce 347 90 437 2k8 227 21 3, 889 

WReccedcccecececcocese 97 96 193 229 207 21 3, 853 
Caler 
860 2 861 7 7 * 85h 

TH5 o 750 35 35 * 1,569 

TB 13 786 Tl T! 1 2,278 

eres 595 25 621 106 104 1 2,793 

eecocccocccecococcee 325 ho 365 189 18 4 2,969 

WET cccccccccsccccesece 3h2 rad 396 203 196 7 3,162 

NB. ccccccccccccccesccs 498 67 566 222 211 1 3,505 
WD ccccccccccecececese 233 78 311 202 189 12 3,615 
WD rccecocececccecccece 417 87 503 223 206 17 3,895 

WR rcccccccsccccccccese 12h 93 217 259 237 22 3,853 
Months: tent 

IPS2SJONuarY.cseccsesess 16 3 29 17 15 2 3,866 

Fobruary..scccseses 10 5 16 u 13 2 3,867 

March. .cscccscccees . 6 15 16 4 2 3,867 

APPLlecccesececeees 10 6 16 18 16 2 3,865 

MBF cccccccccccccese 1 7 8 15 13 2 3,858 

DWE c cccccccccccccs * u lu 16 lb 2 3,853 

TULY. ccescccceccces * us lb 18 16 2 3.08 

Magia. ccccccesccce * 6 6 1 15 Pp 2p 3, 
September.....+s+0+ * 6 6 1 14 p 2p 3, 829 
Series J 6/ 

Fiec: 
Fiscal year: | 

$F WFR vececevececececece oh - 2k ~ - - 2h 
Mont: 
Months: 

LGSO MAY. ccccccececeses 8 - 8 - - . 8 

DWM ccccceccccecce 16 - 16 - - - 2k 

DULY ccccccccessces 9 - 9 - - e 33 

AUGUBE. cccecececes u - lu - - ~ hy 

September......++. 9 - 9 og - 53 
Sour 
Footnotes at end of Table 4. (Continued on following page) —— 
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Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 
(In millions of dollars) 
































Accrued Sales plus Redemptions Amount “sa 
Period Sales 2/ accrued pears standing ( interest- 
cata discount Total pm oe A bearing debt) 
Series G 
Fiscal years: 
1941 and 19K2......000. 2,427 ~ 2,427 l 12 - 2,h1k 
WB ccccccccccccocccece 2,79 - 2,79 55 55 e a4 
IR .cccccsccccesccsese 200 - ett = = - eas 
Aner meee 2/465 : 27465 348 3h8 : 2416 
TW sccvecscccasbectese yo - — 469 469 - —_ 
1 eeeeceseseseseseses i; = - , 
lb; cvnoosunneatins 27390 - 2,390 é19 619 - 17,621 
1950...0- eecweneseuiin 1,449 - 1,hk9 €21 621 - 18, 
Ssciccchioseonsseece 1,523 - 1,523 TH TH - 19,177 
1952 .cccccccccccccccces 422 - k22 783 783 - 18,816 
Calendar years: 
19h1 and 19h2...seceeee 3,70. - 3,702 2 2 - 3 So 
one pe 2,891 . 2,891 181 181 . 8,931 
~ 86 
IDb5..ccececeveces eeece 2,520 - 2,520 264 264 11,1 
1GR6. ccccccccesscesoccs 2,637 - 2,637 426 426 - 13,397 
WAT cccccccccccccccece 2,267 - 2,267 512 512 - 19,18 
IGHB. .ccccccccccccrveces 2,573 - 2,573 618 618 - 17, 
RNG iccabcomassakeln’ 1,392 - 1398 o - - Rae} 
Pi nnc00nsssceceasees 1,990 - - , 
Sthscsashecctiansiens 06 ° "66 83h 83h 19,006 
Months: 
January. cae 61 - 61 63 63 - 19,004 
1952-January pos ho 56 56 18,989 
February an - - 

4 meme ti 38 - 38 63 63 . 18,964 
BaNRcccccsceseons 37 . 37 3 ~ : 18,80 
erences 4 : a 3 ee : 187816 

cocecccccccece * - * 69 69 - 18,748 
pm ii BRIERE . - * 60 60 - 18,687 
September........-. * - * 61 61 - 18,627 

Series K 6/ 
Fiecal year 
WR i idsccccssvcces asus 86 - 86 - - - 86 
Months 
DNS 5 iciiecccssacs 29 - 29 - - - 29 
PRRs 456000 ena ‘ 57 - 57 - - - 86 
PBB ccccsccss« ues 43 - 43 | - - - 128 
aon. elas BAS 37 - 37 * * - 165 
September......... 30 - 30 | * . é 195 
| 























Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 
Footnotes at end of Table 4 
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Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(In millions of dollars) 















































Matured bands 8/ Uneatured bonds 9/ 
, Series EB 
Periot 7/ Soak, Total Serice on Tn exchange | Total Bales Acorued 
matured A-D Total oash for SeriesG| wmatured price discount 
ork 
Fiscal years: 
Wahecccecccccccccesece 6,137 617 TT 38 37 1 5,320 4,996 32h 
WR cccccccccceseceses 5,109 T9 9 Toe 694 9 4,317 4, O46 271 
5,840 987 987 - - © 4, 853 4,583 270 
5,651 Tre 5e2 250 2h5 5 4, 879 4,571 308 
Months: 

IPSS January ...sssecece 493 101 7 a 93 1 392 371 22 
Fobruary....sesess 4 103 7 96 % 2 308 287 21 
Maroh...sscceceses 428 & 5 8 Pp 1 343 321 22 
APTI. sccccecccess 438 & 5 Tl 76 1 337 333 23 
TP ccosccccccecce 423 B a 70 69 * 3h9 32) 22 
TMs ccccceccccces 431 B 3 70 69 * 358 337 21 
TUL se ccevcccceces 468 go 4 86 86 * 78 354 2b 
Pe scsspdeense 399 8 3 80 Pp 5d 316 295 el 
September......... 417 8 3 16 iy) ad 338 317 21 

Source: Daily Treasury Statement. 7, Sales were discontinued after April 30, 1952. 
1/ Details by series on a cumlative basis and by periods for Series A-D 6/ Sales began May 1, 1952. 
combined will be found in the February 1952 and previous issues of the ff, Cumseciile date are not evetlchio pricy to Juanary 1992. 
“Treasury Bulletin". B/ Of the total maturity value, 75% is issue price and 25% is accrued 
2/ Includes exchanges of matured Series E bonds for Series G bonds begin- discount. 
ning May 1951 and for Series K bonds beginning May 1952. Q/ Includes redemptions not yet classified. 
¥ Includes both matured and umatured bonds; see Table 4. * Less than $500,000. 
4/ Sales began June 1, 1952. Pp Preliminary. 
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UNITED STATES SAVINGS BONDS 
Table 5.- Sales and Redemptions, by Denominations, Series B and H and Geries F, G, J, and K 
(In thousands of pieces) 
Series E ani H combined 
Period Total, all = 
dencm- $10 2/ $25 $50 $200 $200 3/ $500 $1,000 $5,000 &/ | $10,000 4/ 
inations 
Sales 
882 ,683 9,223 623,733 128,08 100,769 - 11,753 9,122 “ rs 
165,039 8,505 2, 2h, 14,693 1,311 2,065 2,121 ¥ “2 
71,356 2,095 45,876 10,896 7, 803 a 1,05 2,2h1 wd = 
972 36,146 9,901 1,711 816 1,571 2,238 e am 
64 576 3% 39,400 u, 8,550 916 1,569 2,322 i = 
1950 . 64,304 335 9,150 11,81 8,654 91T 1,413 1,995 . - 
Misidececssese 64,299 1 1,752 11,786 7,649 1,036 1,290 
SE Dicdnvacocs 7,136 * 50,701 13,129 7,559 720 8 1,076 1 ° 
Calendar years: 
IDH1-B5.. 2.0006 ‘ 992,118 14,963 697,925 Leb ,232 110,832 169 13,073 7 - - 
1946. ccccece 93,502 4,191 62,769 13,757 8,492 918 1,505 1, - - 
1947.. ecece 62,57 97% 39,219 0 7,650 803 1,607 2,223 - ? 
1948... erece 81s 435 37,659 10, 8,246 1,603 2,352 4 sa 
WA. ccococccsee ©, = 39,572 ao — 933 1,515 2,213 - “ 
MBs cocccoces ‘ ge9 1 19,050 n 253 1,257 1,703 - ~ 
iihssoseieed 68,069 1 5,661 127148 7,430 nb "951 1,139 ° . 
Months: 
1952-Jenuary.... 7,257 ~ 4, 862 1,282 79 3 150 - 
February.. 6,243 - 4,257 1,106 633 59 & 105 - 
March... 6,706 - 4,617 1,212 Sh 59 TI 88 - - 
April..... 6,427 - 4, h6h 1,141 617 55 T 9 , 3 
Sitsiesens 6,266 - hh 1,107 52 63 67 - - 
JUNO Poveee 6,322 ~ 4,359 1,126 60h 56 & 93 _ * 
Tuly P..-e- 6,261 - 4, 2h7 1,125 639 60 96 1m 2 * 
August Pp... 6,194 - 9165 1,119 61 oT 109 1 * 
September p 6,114 - 4,169 1,08 619 59 8&9 om 1 * 
Inception to datep| 1,463,952 21,076 | 1,001,409 22h ,663 165,353 6,446 22,281 22,717 5 2 
Redemptions 
Fiscal years: 
IDL H-45..eeeeee 241,760 1,317 3 27,464 12,201 - 1,062 - - 
19N6..0.ccccc20e| 192,985 *2h7 Foy @ 26, 13,205 76 1,142 ja . . 
WhT ccccccccces 123,725 »109 88, 836 * 17,8 10,713 189 1,105 g00 s - 
MBs cocsceccces 93,438 2,052 Ss 1s, 302 9,387 266 1,15 1,008 - - 
IRD. cccccccecss 79,646 1,369 sh, Z, 8,450 28h 1,077 1,035 . - 
1950. cccccccces 7209 1,017 52,101 12,346 8,155 334 1,069 1,088 - - 
Whecccecececes 875 5/ 701 Rm: s) 14,134 9,911 466 1,352 1,472 - - 
WEB ccccccceccs 76,403 5/ kh3 51,649 R, 8,7TT 371 1,211 1,291 - - 
Calender 3 
irr 341,505 4,150 273,18 4o,689 18,235 bed 1,533 1,129 ¢ - 
1946 163,115 5,802 ug, 23,11 12,965 165 1,236 975 - - 
102 ,9TT 2,897 72,911 15,295 9, 66% 213 1,077 geo - ” 
888 1,595 59,265 13,4 9,086 273 21,298 1,065 - ° 
16,933 1,217 9996 12,2 8,065 302 1, 1,025 = - 
19,176 835 53,087 13,257 9,081 4ok 1,220 1,292 - - 
71,202 5/ bard 51,552 , 9,079 420 1,264 1,359 
Months: 
1952-January.... 17,337 ke 4, gas 1,200 Bho 32 127 146 - - 
February... 5,762 32 3,808 706 29 106 us . ° 
March...++. 6,392 34 4,301 1,061 748 32 104 2 - - 
ApYil...ece 6,846 35 4,653 1,130 783 33 105 107 - - 
a cessed 6,758 3h 4,625 1,104 753 31 100 101 . ° 
Tune...ceee 7,050 33 4 82h 1,166 791 32 101 102 - - 
TUly..ccece 7,607 3h 5,247 1,251 827 32 107 108 * ” 
August p... 6,250 31 4,275 1,031, 700 31 88 me ad ba 
September p 7,54 38 5,160 1,245 8&5, 38 106 3 - ° 
Inception to datep 988, 342 17,358 726,278 141,273 83,171 2,067 9,433 8, 162 2 “ 
Footnotes at end of table. 












Treasury Bulletin 





UNITED STATES SAVINGS BONDS 


































































































— 
Table 5.- Sales and Redemptions, by Denominations, Series B and H and Series F, G, J, and K - (Continued) 
(In thousands of pieces) five 
Series F, G, J, ani K combined 6/ June 
Period Total, all Septer 
dencm- $25 7/ $200 8/ $500 $1,000 $5,000 $10 ,000 $100,000 9/ Tax Si 
Sales Sav ing 
and § 
as Sew Pirsbecases 12,789 883 4,504 1,957 4,236 551 398 ° 
DHE. cccvecceees 4 126 649 37 937 u7 12s - 
WT ceseceseces 2, 43 466 345 gTO 128 122 - 
GHB. .ccccecsees 1,630 31 38 4 4 BS 97 go - , 
WG. ccveceveces 1,376 28 311 B 197 - andr 
WH .ceseseseces 1,14 26 27 180 486 63 & - appea 
WWFLecccccccccce &3 5/ 21 193 19 301 38 ise - 
IB Decccccscee 533 5/ 18 a9 101 218 2k 23 * page | 
Calendar years: i will | 
IDh1-B5 cece Us 056 97 a on 2,165 705 60h hb . and w 
WDRb .ccesecseeee ,098 56 340 957 127 126 - 
IGE. cccccccccce 1,863 36 420 314 en 1a 109 - 
DNB. oceseccceee 1,529 29 343 2ho 629 83 205 - 
INO. ccesecccecs 1,172 27 293 197 517 6&5 % - 
190. cccccscveee 1,068 ah ake 155 416 57 175 - esi 
IAL. ccccccecece 622 5/ 20 176 109 255 29 3% - 
Months: 
1952-January.... 68 2 19 13 28 3 3 
February... 45 1 13 9 18 2 2 Series 
March....++ a 2 3 8 18 2 2 
April 43 2 8 Bh 2 2 - 
MAY Dewees 19 1 x nN g 1 1 * Sapte 
TUM Poses 27 1 2 7 13 2 3 * Series 
July Pecees ok 1 2 5 u 2 2 * Series 
August Pp... 25 1 3 6 nu 2 2 * 
September p 21 1 2 5 10 1 2 . otal. 
Source 
I 
22,725 1,178 6,999 3,583 8,483 1,095 1,386 1 
Redemptions 
595 ne 221 88 194 28 2h - 
1946 600 59 227 &8 186 2h 17 - 
1 Ss 61 272 13 2h3 32 25 - 
R 293 133 292 37 26 - 
1989 925 312 Us 316 39 28 - Fiscal 
IW .cccccccces gee & 306 IAT 323 37 26 - 19k2 
WL. cccccccese 1,032 B 32h 167 385 47 36 - 1946 
IGTR.ccccccecee 5 27% se 330 4l 43 - 1947 
i 
1949 
85 6s 3. 123 267 38 32 - 1950 
Bo 7 263 122 208 3. 25 ; 1931 
927 iS 309 143 316 ho 28 n —_ 
915 81 305 Use 315 38 26 a Calend 
9TT ? 318 158 332 hl 29 - 1981 
97S 63 300 155 366 45 as ‘ 
1946 
1987 
1948 
P 5 21 u 25 3 3 ad 1949 
5 18 9 22 3 3 - 1950 
Th 4 23 12 29 3 3 - 1951 
70 3 23 2 26 3 3 od 
T2 3 23 12 2 3 3 ‘a 
B 5 233 R 2 3 3 ey Months 
August...+ 2.8. 2.8. n.a@ n.a. na. n.a. n.a. na. 
September. 2.a. n.a. na, n.a. n.a. na. n.a. 0.8. 
Inception through 
Tuly 1952... 6,641 539 2,253 1,035 2,296 290 228 - 
Source: Based on Daily Treasury Statement and reports from Federal 6/ Sales of Series F ani G bonis vere discontinued on April 30, 1952, and 
Reserve Banks and Bureau of the Public Debt. sales of J ani K bonis began on May 1, 1952. 
1/ Sales of Series H bonds began June 1, 1952 7/ 411 Series F bonds from December 1941 until May 1, 1952, when J bonds 
2/ Sale was authorized June 1944, to Armed Forces only; ani discon~- were issued. 
timed after March 31, 1950. 8/ Sale of $100 dencmination not offered for Series K bonis. 
st yt 9/ Sale authorized for J and K bonis on May 1, 1952. yoo 
Sales of $10,000 denomination Series E bonds were authorized on * Less than 500 pieces Vy 
May 1, 1952,and $5,000 and $10,000 Series H bonds on June 1, 1952. ne. Not available. im 
5/ tured Series E bonds for Series G bonds p> Preliminary. 
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Treasury tax and savings notes have been issued in 
five series: Tax Series A from August 1, 1941, through 
June 22, 1943; Tax Series B from Auguet 1, 1941, through 
September 12, 1942; Savings Series C (originally designated 
Tax SeriesC) from September 14, 1942, through August 31, 1948; 
Savings Series D from September 11,1948, through May 14, 1951; 
and Savings Series A beginning on May 15, 1951. 


Details concerning terms and conditions for purchase 
and redemption and investment yields of Savings Series A 
appear in the June 1951 issue of the "Treasury Bulletin", 
page A-1. Similar information with respect to Savings Series D 
will be found in the October 1948 and September 1949 issues, 
and with respect to Savings Series C in the October 1945 


TREASURY SAVINGS NOTES 












issue. For details concerning terms and conditions, invest- 
ment yields, and tax payment or redemption values of 
Series A and B, see "Annual Report of the Secretary of the 
Treasury" for 1942, pages 207 and 220, and for sales and 
redemptions by fiscal years and months, see "Treasury 
Bulletin" for February~1946, pages 42 and 43, 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
inoluded in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the series have matured, when they are 
transferred to matured debt upon which interest has ceased. 


Table 1.- Sales and Redemptions by Series, Cumulative through September 30, 10952 


(In millions of dollars) 




















Redemptions Amount outstanding 
Series Sales Matured Interest-bearing 
Total For cash For taxes debt debt 
SS arr 407 1/ 67 1/ 339 1 . 
iad Bi CCl eNO ci cindcdccccedcciccsacédnc 4 Quy 4 Sah 18 1/ 4,761 * - 
DEBEES Crccoccccccecccaccocdccescossceoceccece 32,438 2/ 32,429 11,037 21,392 8 - 
REE: Baicccccoscccieecusedscoscncsecccescess 12,333 1,739 8,766 2,973 2 592 
GINS Bins cacccccssccpderendacsccecnecesconnss 8,290 2, 8e4 495 2,349 - 5,446 
Total..... eeccedcoccscesesenensasencososesonce 58,412 52,362 20, 548 31, 814 n 6,039 









































Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 
1/ Includes exchanges in comnection with the offering in September 1942 


of Tax Series A-1945 and Series C. 
Less than $500,000. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 


(In millions of dollars) 














Redemptions }/ Amount outstanding 
Period sales Matured Interest-bearing 
Total For cash For taxes tne devt 
Fiscal years: . 

19k2-45 ecncccccocsoncess 28,867 18,725 1,256 17,469 6 10,136 

1946.. eocce 3,525 6,935 2,630 305 20 ’ 

1947.. woeneen 3,057 h 200 2,185 2,015 28 5,560 

1948 Aedeees 2,144 3,303 1,972 1,331 35 4,398 

1949.. soseese 3, 3,532 2,079 1,453 32 » 

1 eecece 6,150 2,549 1,510 1,039 20 8,472 

1951 oe 5,142 5,799 4 633 1,166 18 7; 

1952.. Seececcccccoocsoece 4,965 6,17% 3,437 2,737 1b 6,612 

Calendar years: 

19h1-85, Seccesesccococecsegeocecooseocos 31,050 22, 2,691 20,046 TI 8,235 

IGRG. cccccccccccoces eccceccececcosececssoces 2,789 5, 2,337 2,968 Te 5,725 

GRRE RESRMERE SEE SHS HR IR 2,925 $i 1,881 1,363 oe 5,38 

1988...... eccccceccceccoos ecccccccccccecooes 3,032 3, 2,446 1,424 66 4,572 

IND. cccccecccccccccccccscesccosecccocececes 5,971 2, 1,58 1,366 kg 7,610 

. epEpeer pccdsescccecocesesmoococscecoce 3,613 2, 1,802 790 ko 8,640 

Wo ctcccceccccdcccecnccesoeceseseodoesoess 5,823 6, 5,657 1,265 47 7,534 

Months: 

ISS -FaMuaZY ooo ceccccccccccccceccsccsocecoces 584 530 63 32 1,539 
ie) aaa Se i a 630 106 25 26 Od 
MR cc ccccccccecocececocececoogoesess 185 1,323 167 1,156 20 6,911 
ABTALe cccccccccccseccceccccccccoccocecs 266 153 ls 16 7,057 
BF s.0'0.00.0 0000000 0s esddrsecccccsscesses 636 22h 188 36 15 7,470 
BIOs 900 0.0000600004beGen2sd000s6ee sess 198 1,057 160 897 lb 6,612 
TAF cccccccesccccccccecccecedecececocs 279 452 389 62 13 6,44O 
DUBIBE. . cccddcccceésceses jeddbbadeecece 176 287 253 34 12 6,330 
September. .cccccccccccecccccccccccecccs 14 406 203 202 u 6,039 























Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 
1/ Includes both matured and unmatured notes. 
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Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 





















































































































Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S. Government anteed by the U. S. Government, ]/ 
Hela by U. S. Government Held » te Held by | Held by private | Matured 
End of p> ll pent accounts » —— U. S. investors debt 
fiscal 2/ Held by 3/ Government} 3/ and 
year scouri- oun Federal o investment debt 
or month ties out- ° Reoarve Public ‘otal accounts Public bearing 
standing out- Seske © Public aie out- cok Public | none no 
etanding | otal | Public | Special | public Total — market- | °““"6| pedoral | market-| market- | interest 
issues issues | issues o . able Reserve able able 
eae oo Banks issues | issues 
2/ &/ 
1945...0.| 259,115 | 256,357 | 2h,93% 6,122 | 18,812 | 21,792 | 209,630] 153,421] 56,209 4og 6 28 375 2,350 
19h6..006| 269,899 | 268,122 | 29,122 6,789 | 22,332 | 23,783 | 215,206] 159,064) 56,143 467 9 34 kok 1,321 
1DkT oes 258,376 | 255,113 32,809 5, 443 27,366 | 21,872 | 200,432/ 141,423] 59,010 83 2 37 45 3,179 
1948. 006 252 , 366 250 ,063 35, 762 5,550 30,211 21,366 192,936 | 133,567| 59,369 69 - 27 ko 2,234 
1DN9. sees 252,798 250, 762 38,288 5,512 32,776 19,343 193,131 | 130,417; 62,714 2h - 13 nu 2,012 
19D. eee 257,377 255,209 37,830 5,474 32,356 18,331 199,048 | 131,629] 67,419 1T be 16 1 2,150 
195l.e+e-| 255,251 | 252,852 | ho, 305 | 34,653 | 22,982 | 168,911] 111,663/ 77,29 27 * 27 * 2,372 
192 eveve 259,151 | 256,863 hs 335 6,596 37,739 | 22,906 189,623 | 115,185) 74,437 cod ® 43 1 2,2hh 
1951 -Dec. 259,461 | 257,070 | 42,281 6,379 | 35,902 | 23,801 190,988 | 116,753 | 74,235 ho * 39 1 2,350 
195@-Jan. | 259,813 | 257,462 | 42,687 6,454 | 36,233 | 22,729 | 192,066] 117,755/ 7,311 36 * 32 4 2,295 
Fed.| 260,399 | 258,136 | 42,862 6,500 | 36,360 | 22,528 | 192,7%7/ 117,920| 74,827 35 * 33 2 2,228 
Mex. | 258,124 | 255,798 | 42,996 6,503 | 36,493 | 22,514 | 190,288] 116,607) 73,677 39 1 37 2 2,291 
Apr.| 258,337 | 256,102 | 43,266 | 6,500 | 36,746 | 22,363 | 190,492] 116,705] 73,787 43 . k2 1 | 2,192 
May. 259,951 | 257,739 | 43,722 6,52 37,198 | 22,273 191, 7% | 117,577| 7,167 44 * 43 1 2,168 
June} 259,151 | 256,863 | 44,335 | 6,596 | 37,739 | 22,906 | 189,623| 115,185) 7,437 i . 43 1 | 2,2bb 
July} 263,107 | 260,908 | 44,634 6,689 | 37,985 | 22 193,421 | 119,079| 74,343 3 * 32 . 2,166 
Aug. | 263,225 | 261,060 | 45,018 | 6,712 3b°307 ze 192; 118,572 | 7%,325 3 * 37 * | 2°07 
Sept.| 262,722 | 260,577 | 45,052 6,692 | 38,360 | 23, 191,831 | 117,790| 7%,0%0 39 * 38 * 2,106 
Source: Daily Treasury Statement for total amouts outstanding; reports 3/ The total amowt of interest-bearing securities held by private 
from agencies and trust funds for securities held by U. 8. Goverment investors is calculated by deducting from the total amount outstanding 
investment accounts; and reports from Federal Reserve System for the amount held by U. S. Goverment investment accounts and Federal 
securities held by Federal Reserve Banks. Reserve Banks. 
1/ Exoluies guaranteed securities held by the Treasury. &/ All public marketable issues. 
2/ Includes accounts under the control of certain U. S. Goverment 5/ Consists of Commodity Credit Corporation demand obligations stated 
agencies vhose investments are handled outside the Treasury; excluies as of the close of the previous month. 
Federal land banks after Jume 26, 1947, when the proprietary interest * Lesa than $500,000. 
of the United States in these banks ended. 
Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury —/ 
(In millions of dollars; negative figures are net sales) 
Year Jan, Fed. Mar. Apr. | May June July Aug. Sept. Oct. Nov Dec. 
WRO. cccccccccccccceccccccccceces 49.5 -20.9 5.7 -1.6 4 9 “ -.3 4h 3 -1.1 
IPeccccccccccceccccccceccecccce 2.8 12.0 - -.7 -.2 + * - * -.2 - 6.0 
IPRA. coccccccecccccccccccoccccces ay) 30.0 5.8 3 bed 3 2.3 8.4 4.5 1.0 - - 
1Dh3.ceeses ceccceccceces “14.5 -90.3 -72.9 4 -35.2 -145.8 -67.8 -15.8 2.7 - -5.0 4.8 
19A ees ccccceccces 9.9 -105.1 -11.5 -16. -10.0 20.5 -18.5 -19.0 -28.1 * -5.9 12.0 
LPNS. cccceses ecccccecocecs -67.5 48.1 5.9 55.6 -3h 56.4 “17.0 2 -12.5 3 - 
WE. cccccccccccccvccccccecesoces 8.1 7 - 3.3 A ~69.8 | -157.8 “41,2 -Th.1 123.0] -57.6 -20.3 
UST. cccccccccccccccccccccccccccs ol - “4, -61.3 -338.6 | -359.2 | -609.1 | -308.1 | -123.1 “14.1| 221.0 696.4 
IDB. ceevevccccscecerecccesececes -.2 176.9 106. “12.1 =30.4 1.1 5.4 hob 7.2 el -.8 -.2 
WPPecocccccccccccccccccscccccece 8.8 -1.8 5.1 1.5 “4.7 88.4 -.1 3.8 4.6 “1.7; 11.5 -.1 
WO cecccccccecccccccsccssccececes 6.6 13.5 6.3 1.1 “1.9 5.1 8.2 2.0 5.0 5.8| 10.7 7.0 
le cccccccccccccccecccscccococe 36.8 261.2 48.7 8.4 us 3.5 2 4.7 2.8 8.4 -3.6 29.0 
Wictesnsiecuddcectnngnnsesene 22.1 6.7 5 | 19.9 2.9 1.5 oe a 3.5 
1/ Consists of purchases or sales made by the Treasury of securities ' transactions differ from those reflected in Table 1 because they 
issued or guaranteed by the U. S. Goverment for (1) trust funds which } exclude those Government investment accounts for which investments 
by law are umier the control of the Secretary of the Treasury or of the are not handled by the Treasury. Table 2 also incluies purchases 
Treasurer of the United States, and (2) accounts under the control of under Section 19 of the Second Liberty Bond Act, as amended 
certain U. S. Goverment agencies vhose investments are handled through (31 U.S.C. 754 ®), and excludes the Exchange Stabilization Fund. 


the facilities of the Treasury Department. It will be noted that these * Lees than $50,000. 
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The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies. The banks and insurance companies included 
in the Survey account for approximately 95 percent of 
such securities held by all banks and insurance companies 
in the United States. Data were first published for 
March 31, 1941, in the May 1941 "Treasury Bulletin". 
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Information on the distribution of ownership by types 
of banks and insurance companies is published each month, 
Additional information showing the holdings of commercial 
banks distributed according to Federal Reserve member - 
bank classes and nonmember banks is published for June 30 
and December 31. 


Section I.- Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 




















































































































Held by investors covered in Treasury Survey 
pam A 526 Insurance companies U. S, Government ge ae 
Classification outetend- 7,13 mutual investment pmcbarencad 
ing coe a savings 317 606 fire, accounte and 
V 2/ benks 1/ life casualty, Federal Reserve 
and marine Banks 
Interest-bearing securities: 
Public marketable....cccseccsccccecececsceces Les ,186 54,380 7,642 6,517 4,171 25,577 45,900 
ublic nommarketable 4/......0.scececessseces 78,605 2,214 2,073 3,78% 1,009 4,280 65,265 
Special 168008... -ccececesecccesecerecscece 38,307 - . - - 38,307 - 
Total interest-bearing securities............ 261,098 56,594 9,715 10,301 5,180 68,164 111,144 
Matured debt and debt bearing no interest 5/..... 2,127 
Total securities issued or guaranteed by the 
U. S. Goverment 6/....cscccsecccecececereseces 263 ,225 ‘ 
Footnotes at end of Section I. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total m ae Held by 
qumount 6 : mid U. S. Goverment all other 
Ceanettientien outetemt- | 723 | ro inves tment investars 
ing cae 3 env 317 fire, accounts and 3/ 
V/2/ —e V life casualty, Federal Reserve 
and marine 
Type of security: 
Issued by U. S. Goverment: 
Treasury DILIS....ccsceccecesecececeseces 17,206 4, Tee T 493 91 475 11,351 
Certificates of indebtedness.........+..-. 28,019 6,335 90 97 377 11,969 9,151 
Treasury NOES... .cecesecececcccceccsecs 18,974 10,390 39 3 332 5,569 é 
Treasury bonds - bank eligible........... 52, 4k5 32,245 2,338 1,004 1,925 3,308 11,65 
Treasury bonds - bank restricted 7/...... 27,369 664 5,092 4,912 1,443 4,227 11,030 
tal and Panama Canal bonds... 134 ub * 1 27 91 
Guaranteed by U. S. Goverment 6/........+++ 38 8 9 * * u 
Total. Seccccecosecocecoeccecececeesescee hb ,186 54,380 7,642 6,517 4,171 25,577 45,900 
Call classes: 
Due or first becaming callable: 
WEED 2 FERPecccccccccccccccccccscocsces 70,519 27,556 yb 6ho 1,121 14,200 26,558 
DL Qo F FOBccccccccccecccccccccocccccecs 29,446 18,313 135 120 581 6,073 4 223 
GN nn.505ncedeseebsdeesesascesss 17,566 5, 2,354 1,162 1,338 1,702 5,171 
10 20 19 FOS. ccccccccccccocccccccccece 20,049 287 4,525 4,505 1,008 3,228 6,496 
15 to 20 yeare....s.eseee areeeseesse 6, 2,375 1% 8 12 373 3,441 
Over 20 years......+. cocecccecece cose - - - - - - - 
Various (Federal Housing Administration 
GabeNGS) ccc ccccccccccccccocececcccce 38 8 9 3 * * lu 
DAUD cc ccccccdccccccecccecccesecccosecoce Leh ,186 54,380 7,642 6,517 4,171 25,577 45,900 
Tax status: 8/ 
Wholly exempt from Federal income taxes...... 134 1s * * 1 27 91 
Partially exempt from Federal income taxes... 7,402 6,208 17 4 238 & 850 
Subject to Federal income taxes 9/........++- 136,649 48,158 7,625 6,513 3,932 25,464 hh ,958 
TOTAL. cccccrcccccsecccecccesecesecosececesess Lak , 186 54,380 7,6h2 6,517 4,171 25,577 45,900 
































Footnotes at emi of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues 


(Par values - in millions of dollars) 








Held by investors covered in Treasury Survey 















































































































































) Total Held by 
Issue amount 7,113 | 526 Insurance companies U. 8. ~~ cree all other 
ts tand - inves tmen inves 
(Tax status 8/ is shown in parentheses) a bar xf 2/ poem 327 606 fire, accounts and 3/ —_ 
banks V/ life casualty, Federal Reserve 
| = = and marine Banks 
NR DUNDES. ...5.ssdpencesaciedasired (taxable ) 17,206 b,7ee | ™ 493 91 475 11,352 
Certificates of indebtedness: | 
1-7/8% September 1952-D.......0+0. .. (taxable) 262 173 | m 6 3 2 1 
1-7/8 October o+eeeee( taxable) 10,861 1,163 43 2h 65 6,810 2,756 
1-7/8 December 1952-F.........+.+-( taxable) 1,063 509 | 5 - 18 5 526 
1-7/8 February 1953-A........+.+.«( taxable) 8,868 1,987 19 1l 115 3,757 2,979 
1-7/8 June 1953-B.eseseeeeeees( taxable) 4,963 1,737 14 56 126 oe 1,820 
2 August 1953-C....0.0.0+0+e( taxable) 2,003 767 | . 1 51 : 996 
Total Certificates of indebtedness......... oa 28,019 6,335 | 90 97 377 11,969 9,151 
Treasury notes: | | 
1-3/84 March 1OSM-A. os eeeeeeeee( taxable) 4,675 3,432 } 12 1 14h 2h5 Be 
1-1/2 March 1955-A. . «+ (taxable) 5,365 4,318 18 * ora 91 845 
1-3/4 December 1955-B.......+.+-+( taxable) 6, 2,578 | 6 2 95 3,234 gho 
1-1/2 April 1956-EA.....e.0- -++( taxable) 1,007 7 - - ~ 1,000 * 
1-1/2 October 1956-EO.......eeeee (taxable) 550 ho | 3 - - 500 1 
1-1/2 April 1957-EA. ..c00. eee e( taxable) 523 a - | : - 500 6 
Total Treasury NOtS....sececesesecesereeers 18,974 10,390 | cy 3 332 5,569 2,640 
| 
Treasury bonds: | 
~~ Bank eligible: 
24 September 1951-53........( taxable) 7,986 4,381 70 8 207 861 2,459 
2 December 1951-55.. .( taxable ) 510  _ 7 * 15 8 139 
2 June 1952-5h....++++( taxable) 5,825 3,925 | 62 2 154 462 1,220 
2-1/4 June 1952-55..+.+++.( taxable) 1,501 1,0b | 67 22 ry) 99 220 
2 December 1952-54........( taxable) 662 6,120 B 20 212 298 1,939 
2 June 1953-55.+0+.-( partially) 725 679 | * * 15 * 30 
2-1/4 June 1954-56......( partially) 681 592 1 * 9) . 48 
2-7/8 March 1955-60......( partially 2,611 1,876 3 1 779 778 5 
2-1/2 March 1956-58....+++.( taxable 1,449 1,163 33 10 32 22 oT 
2-1/4 September 1956-59........( taxable) 3,822 2,919 29 106 62 6 647 
2-3/4 September 1956-59......( partially) 98e 908 1 * 29 5 38 
2-3/8 March 1957-59. «+s+++0( taxable) 927 465 27 * 7 339 8&8 
2-3/8 June 1958...++02++0+( taxable) 4 ,2h5 2,450 340 80 264 103 1,007 
2-3/4 June 1958-63......(partially) 919 835 4 * 39 1 ko 
2-1/4 June 1959-G2. cesses (taxable) 5,281 548 1,191 375 539 562 2,047 
2-3/4 December 1960-65......(Partially) 1,485 1,318 8 3 36 1 120 
2-1/2 Jume 1962-67.++.++..( taxable) 2,118 496 390 373 132 261 466 
2-1/2 September 1967-72...... «-( taxable) 2,716 2,186 = 28 6 14 127 355 
Total bank eligidle....ccccccscccesccoces 52, 4h5 32,245 _ _ 2,338 1,004 1,925 3,308 1,65 
Bank restricted: 7/ 
2-1/4% December 1959-62........( taxable) 3,468 188 421 332 326 5h 1,448 
2-1/2 December 1963-68........( taxable) 2,89 34 THO 572 277 364 833 
2-1/2 June 1964-69...++++4( taxable) 3,758 35 1,332 HS 176 kg 1,048 
2-1/2 December 1964-69........( taxable) 3,835 31 907 1,043 202 538 1,13 
2-1/2 March 1965-70....0+++( taxable) 4, 752 57 853 1,209 181 1,141 1,311 
2-1/2 March 1966-71...++.++.( taxable) 2,976 46 426 877 123 643 860 
2-1/2 June 1967-72. .++++++( taxable) 1,899 8h 257 56 48 123 1,330 
2-1/2 December 1967-72........( taxable) 3,852 189 146 i be) 110 246 086 
Total bank restricted....csecesececeseces 27,369 664 5,092 4,912 1,443 4,227 11,030 
Total Treasury DOMAS.....secccecccecececccccs 79,814 32,910 7,430 5,916 3,368 1,536 22,655 









































Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues 


(Pax values - in millions of dollars) 


- (Continued) 











Held by investors covered in Treasury Survey 



























































































































































Teeues pen M os Insurance companies S, 6; eres gh 
aetiei 7,13 inves tment res 

(Tax status 8/ is shown in parentheses) po commercial mutual 317 606 fire, accounts and estore 

ing, banks 1/ 2/ savings life casualty, Federal Reserve 
banks 1/ and marine | Banks 

Other bonds 

Postal savings bDOMdS.....sessecesees (wholly) & 9 + * 27 48 

Panama Canal bonds.......+e+e+eee+e( Wholly) 50 6 - - 1 * 43 

Total other bonds.... ecece ecevecce 134 4 * * 1 27 91 
Guaranteed securities: 6/ 

Federal Housing Administration deben- 

CUTOB. cc cececcccccccccecesees( taxable 10/) 38 8 9 a * * lu 
Total public marketable securities.......esesess 144,186 5h , 380 7,642 6,517 4,171 25,577 45,900 
Footnotes at end of Section II. 

Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total 
I Insurance companies U. Ss. ermmen: Held by 
wan 6 amount 7,113 A arn © | a other 
(Tax status 8/ ie shown in parentheses) outetand- cammerc tal savings 317 606 fire, accounts and investors 
ing banks 1/ 2/ V casualty Federal Res 
banks life , jerve 
and marine Banks 
34,926 - - - - 1 34,925 
3,838 b7 1 38 83 1 3,253 
18,687 925 568 2TT 45h 19 16, ies 
93 ° . * ° ° 93 
Series J b/..scsecccecevecececeseees( taxable) ah 2 1 1 2 - 37 
Series K..ccccecesecccccesevecececes( taxable) 165 1 y 2 7 * 151 
Total United States savings bonds............ 57,753 1,375 590 318 546 21 5h ,904 
Other U. S. securities: 
Treasury savings notes..............( taxable) 6,330 Te * * 64 7 6,187 
Depositary DOMdS......eseeseeseeeees( taxable) 385 385 1/ * - - - - 
Treasury bonis: 
Investment Series A.......+.++++( taxable) 951 189 1233 301 37 100 202 
Investment Series B..........-+-( taxable) 13,186 193 1,360 3,165 363 4,152 3,952 
Total other U. S. securities......ssssesecess 20, 852 89 L/| 1,483 3,466 463 4 259 10,342 
Guaranteed securities: 6/ 
Commodity Credit Corporation demand 
ODLI*ATIONS.....esesececeseseseeee( taxable) * l2/ - - - és p/ 
Total public nonmarketable securities 12/........ 78,605 2,214 2,073 3,7 1,009 4,280 65,245 









































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 


(Par values - in millions of dollars) 














































































































Held by investors covered in Treasury Survey 
Total Held by 
Issue t tans 506 Insurance companies we 5. Covenant all ott 
(Tax status 8/ is shown in parentheses) = bc N mutual 317 606 fire, | accounts and pees 
banks 1/ 2/ earings life casualty, | Federal Reserve 
banks }/ and marine | Banks 
Federal intermediate credit banks: 
Debdentures....seccsececerecccecccecese( taxable) go2 497 26 5 25 - 348 
Central Bank for Cooperatives: 
1-5/8% February 1953 (Debentures).....( taxable) 30 25 * - 1 - u 
2-1/8 June 1953 (Debentures ).....( taxable) ko 28 1 - * - u 
2-1/2 February 1954 (Debentures).....( taxable) 40 29 Je - 1 - 10 
Total Central Bank for Cooperatives securities. 110 & 1 - 1 - 26 
Federal home loan banke: 
2.15% November 1952 (Notes)........+- (taxable) 100 52 1 * 2 2 43 
2 February 1953 (Hotes) 00.204: ..( taxable) v6) 46 4 * 2 - 23 
2 February 1953 (Notes)..........( taxable) 67 ko * * 1 - 23 
2.30 April 1953 (Notes)......... -( taxable) 76 36 1 - 6 - 
Total Federal home loan bank securities........ 318 176 7 1 10 2 122 
Federal land banks: 13/ 
1-1/2% January 1951-53 (Bonds).......(taxable) 186 159 | * * 1 - 25 
2-1/4% February 1953-55 (Bonds).......( taxable) 114 ge 3 * 2 - 17 
2-1/2% November 195s  (Bonis).......( taxable) Te 45 | 1 * 3 - 23 
1-3/4 October 1955-57 (Bomis)..... .-( taxable) 215 185 1 - 2 - 27 
2-5/8 May 1956 (Bonds )..eee-( taxable) 233 161 | 10 1 9 53 
Total Federal land bank securities........sese 819 641 14 1 18 - 145 
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Excludes trust departments. 
Includes trust companies and, beginning with figures for July 1949, also 
includes stock savings banks. Formerly these banks were shown as 4 


separate classification, but they are no longer so reported. 

Includes those banks and insurance companies not reporting in the 
Treasury Survey. 

United States savings bonds, Series E, F, and J, are shown at current 
redemption values. They were reported at maturity value by the banks 
and insurance companies included in the Treasury Survey but have been 
adjusted to current redemption values for use in this statement. 
Holdings by reporting agencies not available. 

Excludes guaranteed securities held by the Treasury. 

Issues which commercial banks may not acquire prior to specified dates 
(with minor exceptions); see "Debt Outstanding", Table 3, footnote 1. 
Federal securities fall into three broad classes with respect to the 
imposition of Federal income taxes on income derived from them. 
tax-exempt securities are those with the income exempt from both normal 
tax and surtax. “Partially” tax-exempt securities are those with the 


"Wholly" 


= GE k& 


income exempt from the normal tax except that in the case of partially 
tax-exempt Treasury bonds, interest derived from $5,000 of principal 
emount owned by any one holder is also exempt from the surtax. "Tax- 
able" securities are those with the income subject to normal tax and 
eurtax. 

Incluies F. H. A. debentures; see footnote 10. 

A emall indeterminate amount of these debentures is partially tax- 
exempt. 

Includes $68.8 million depositary bonis held by commercial banks not 
included in the Treasury Survey. 

C. C. C. demand obligations as of the close of the previous month 

in the amount of $93 thousand, all held by commercial banks, are 
shown only in the total amount outstanding; holdings by reporting 
banks are not available. 

Excludes issues completely held by Farm Credit Administration 
agencies. The proprietary interest of the United States in these 


banks ended on June 26, 1947. 
Less than $500,000. 








Current market quotations shown here are over-the- 
counter closing quotations in the New York market for 
the last trading day of the month, as reported to the 
Treasury by the Federal Reserve Bank of New York. The 
securities listed in Section I include all public 
marketable securities issued or guaranteed by the 
United States Government except those not regularly 
quoted in the market. The issues excluded are postal 
savings bonds and Federal Housing Administration 
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debentures. The latter are the only public marketable 
interest-bearing guaranteed securities outstanding. 
Section II liste the public marketable securities 
issued by Federal agencies but not guaranteed by the 
United States Government. Daily quotations for the 
securities listed in Sections I and II are published 
monthly in the Treasury Department statement, "Prices 
and Yields of Public Marketable Securities Issued by 
the United States Government and by Federal Agencies", 


Section I - Securities Issued or Guaranteed by the United States Goverment 
Table 1.- Treasury Bills (Taxable) 





Bank discount Bank discount 








Change in 
Mean mean from 
last month 


-.41% /e20/ 8/21/52 
-.36 
-.35 
~.32 
-.31 
-.25 
-.2h 















































Footnote at end of Section II. 


Table 2.- Certificates of Indebtedness (Taxable) 








Issue 
Description date 





10/1/52-E 10/15/51 
12/1/5e-F 12/15/51 
2/15/53-A 3/1/52 
6/1/53-B Yue 
8/15/53-C 8/15/52 























Footnote at end of Section II. 
Table 3.- Other Taxable Issues 


(Price decimals are 32nis) 





Yield Price range 3/ 
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. | from High Low 
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10/1/52 9/30/52 | 100.01 | 9/29/se 
12/15/49 1/10/50 ya 
Seelem| Uae oe lee 
(AB 98 5/26/52 r | 1/ei/se 
10/1/51 


1/21/% | 
4/i/se 9/30/Se 


Treasury notes: 

2-1/8 - 12/1/53-a 
- 3/15/S4-A 
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(Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Other Taxable Issues - (Continued) 


(Price decimals are 32nis) 


Yiela | Price range 3/ 
| 


Description Change; Issue 
from | date 

last | High low 
month | 
| 

jury bonds - bank restricted: 
-1/4% - 12/15/59-62 96.12 +.14% | 12/15/45/ 104.21 
2-1/2 - 12/15/63-68 96.26 +.11 12/1/42} 108.03 
2-1/2 /15/64-69 96.04 4.10 | &/15/43|107.25 
2-1/2 - 12/15/64-69 ey 96.00 +.09 | 9/15/43/107.24 
2-1/2 - 3/15/65-70 B/| 95.26 +.10 | 2/1/44 107.23 
| 
| 


2-1/2 - angler W 95.2h +.10 | 12/1/s4/107.22 











Since first traded 








i 


Price Date 








12/27/51 
12/27/51 
re 
9/29/52 


9/29/ 
52 
le 


8388 SbREE 


Bag 
Ao 


SSS SRIRR 
RAQe 
PPP PPPPS 
Aas F3ssa 
IAIN IANO 
SSS PERS 
BaP P8SRE 
B88 S888 


RAR ® 


- 6/15/67-T2 95.24 +.10 6/1/%5| 106.16 
“1/2 - 12/15/67-T2 95.2h +.09 |11/15/%5/ 106.16 


wre fr ruwnd 


















































Footnotes at emi of Section II. 


Table 4.- Tax-Exempt Bonds 1°/ 
(Price decimals are 32nds) 





Yiela 











To 
first 
call 








Treasury bonds: | 
The spore 
7 

3/15/35 " i 9/205 
ghaps| uri| Aone | 35) shoe 
12/15/38] 1g. [a6 9/25/39 
Panama Canal bonds: 
50 | 3% - 6/i/ér . 6/i/u J d 6/18/21 
























































Footnotes at end of Section II. 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Federal Intermediate Credit Bank Issues: Debentures (Taxable) 





Yield 








i 








6 2/52 
Ake By’ se 


Naat 
BEREES 












































Footnotes at end of this section. 
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Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 2.- Other Issues (Taxable) 
(Price decimals are 32nds) 
















































































Amount Price Tiela Price range 3/ 
out- Change 
otend- Description in To Change | Issue Since first traded In 1952 
(aii- -m] & | Se | Se I ae asad High Low High Low 
lions ) last -_- month 
month Price | Date Price Date Price Date | Price | Date 
Central Bank for Cooperatives debentures: 
$30 | 1-5/8 - 2/1/53 99.22 | 99.28 | 99.25 | +.04 | 2.27% -.20% | 2/1/50 | 100.06 |1/12/50 | 98.20 | 8/3/51| 99.25 | 9/30] 99.00 | 1/2 
ko | 2-1/8 - Se 99.24 | 99.30 | 99.27 -00 | 2.36 +.02 Sele 100,00 Yo 99.27 | 9/30/52] 100.00 | 5/28} 99.27 | 9/30 
4o | 2-1/2 - 2/1/54 99.26 | 100.02 | 99.30 | .00 | 2.55 .00 /1 100.13 | 5/8 99.2% |12/28/51/ 100.13 | 5/8} 99.26 | 1/8 
Federal Home Loan Bank notes: 
100 | 2.15% - 11/17/se-H 100,00 | 100,02 |100.01 | +.01 | 1.9% -.2% | 8/15/52 | 100.01 | 9/30/s2 | 99.31 | 8/14/52] 100.01 | 9/30 | 99.31 | 8/1b 
™%H |2 - 2/16/53-A 99.29 | 100.00 | 99.304) +.02 | 2.10 -.13 3/33/22 100.02 | 5/22/52 | 99.28%) 9/17/52} 100.02 99.284! 9/17 
67 2 - 2/16/53-B 99.29 | 100.00 | 99.3 +.02 | 2.10 -.13 6/13/52 | 100.00 | 6/18/52 | 99.2 9/17/52 | 100.00 | 6/18 | 99.2) 9/17 
76 | 2.30 - 4/15/53 100,00 | 100,02 |100.01 | +.01 | 2.2% -.07 | 8/15/52 | 100.01 | 9/30/52 | 99.314) 8/21/52 | 100.01 | 9/30 | 99.314] 8/21 
Federal Land Bank bonis:| 12/ 
18 | 1-1/28- 1/1/51-53 99.26 | 99.30 | 99.28 | +.05 | 2.00 -.36 1/2/46 | 101.22 |3/11/46 | 97.30 | 3/8/48} 99.28 | 9/30 | 99.04 | 1/% 
le | 2-1fh - 2/1/53-55 99.04 | 99.12 | 99.08 | -.0h8 | 2.58 6/| +.06 2/1/e5 | 105.31 | 3/12/46 | 99.08 | 9/30/52 | 100.04 | 5/28 | 99.08 | 9/30 
T2 | 2-1/2 - u/1/ss 99.26 | 100.02 | 99.30 | -.02 | 2.53 +.03 | 11/1/51 | 100.2% |4/21/52 | 99.21 12/28/51} 100.2% | 4/21} 99.26 | 1/3 
215 | 1-3/6 - yl 96.02 | 96.10 | 96.06 | -.16 | 2.576/| +.11 | 10/1/¥9 | 100.12 | 9/22/49 | 94.26 |12/28/51| 97.05 | 5/27| 94.30 | 1/2 
233 | 2-5/8 - 5/1/56 99.16 | 99.24 | 99.20 | -.07 | 2.7% +.07 5/1/52 | 100.17 |5/19/52 | 99.20 | 9/30/52} 100.17 | 5/19| 99.20 | 9/30 
/ Amount issued on October 2, 1952, was $1,200 million. yield to maturity as more significant when an issue is selling at or 
2/ Wot quoted on September 30, 1952. below par. 


Callable on 4 months’ notice on Jume 15, 1953. 


/ Prices are the mean of closing bid ani ask quotations in the over-the- 
Inclufed in the average yield of long-term taxable Treasury bonis as 


counter market, except that prices of Treasury bonds for the period ¥ 
Prior to October ot 1933; are closing prices on the New York Stock shova under "Yields of Treasury and Corporate Bonis". 
Exchange. prices are included in history beginning 9/ For definition, see “Debt Outstanding”, Table 3, footnote 1. 
October 1, 1939. eee of highs and lows, in case of recurrence, are 10/ All partially tax-exempt except Panama Canal bonis, which are wholly 
the latest dates. tax-exempt. 
Amount issued on October 1, 1952, was $10,543 million. li/ Amount issued on October 1, 1952, was $79 million. 

Callable on 4 months' notice on March 15, 1953. l2/ Excluies issues completely held by Farm Credit Administration agencies. 
Yield to maturity. Market comvention treate the yield to earliest The proprietary interest of the United States in the Federal lani banks 
call date as more significant vhen an issue is selling above par; the ended on June 26, 1947. 
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MARKET QUOTATIONS, SEPTEMBER 30, 1952 








YIELDS OF TREASURY SECURITIES, SEPT. 30,1952 
Based on Mean of Closing Bid and Ask Quotations 
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Explanation: The points represent yields fo call when prices are above par, and to maturity date when prices ore ot por or below. 
The smooth curves for the various classes of points are fitted by eye. Issues for which an exchange offer has been 
made or which ore due or callable in less than 3 months are excluded. 





Office of the Secretary of the Treasury, Office of the Technical Staff 














































































































































Treasury Bulletin 
YIELDS OF TREASURY AND CORPORATE BONDS 
— 
Table 1.- Average Yields of Long-Term Bonds by Periods 
(Percent per annum) 
Treasury bonds High - Treasury bonds High- Treasury bonds High- 
Period Partially | rexapie | MA? Period Partially | rexepie | 7° Period Partially | raxapie | &° 
corporate corporate corporate 
ye |e bonds ia / bends tire || donds 
Annual series - calendar year averages of monthly series 
Sc vsnccneends 3.12 - 3.93 i ccevsde 2.26 - 2.77 ey ERT - 2.19 2k y) 
Mnsscsddaneets 2.79 - 3.46 TR aiescetase 2.05 - 2.67 oS RRS - 2.25 2.57 oO 
Sidescseeceens 2.69 - 3.19 BRaxsasrvece 2.09 2.46 2.75 | eRe aa - 2 bl 2.81 
Ti tnecenssseah aaa ° 3.27 herpes Gee: 2.47 2.6) i ceiisihene . 2.31 2.65 za 
Sp isaedensédiia 2.61 - 3.12 re 1.92 2.48 2.60 ES - 2.32 2.60 oO 
1939. cececeseces ° 2.41 - 2.92 IGNS...cccccece 1.66 1/ 2.37 2.54 WGI. cccccccece - 2.57 2.86 © 
Monthly series - averages of daily series 
19h T-Jen...sssees e 2.21 2.48 1949-Jan....+- ° 2.42 2.73 1951-Jan....... s 2.39 2.6h uJ 
Dib. ccccecec - 2.21 2.48 Pedecccce . 2.39 2.73 Feb....s+ ° - 2.40 2.66 be 
ibiccsecees - 2.19 2.49 DPivcees - 2.38 2.71 sxcseee - 2.47 2.78 aq 
. 2.19 2.49 2/ APD es eees . 2.38 2.70 AEP scccces - 2.56 2.88 ax 
- 2.19 2.49 MAY. see - 2.38 2.71 MAY. seseee - 2.63 2.89 
- 2.22 2.50 June... - 2.38 2.72 Tune. .e.es ~ 2.65 2.95 (e) 
TUlY..eeeres ° 2.25 2.51 Tuly.eeee - 2.27 2.66 Tuly..eee - 2.63 2.93 a 
AUB sseeesees - 2.2 2.52 AUB. oseee - 2.24 2.60 AUBsseeees - 2.57 2.86 a 
BSept..ccsece - 2.24 2.57 Sept..... ~ 2.22 2.59 Sept... - 2.56 2.8 oO 
Ost. rcccsecs - 2.27 2.68 Oot.ccece - 2.22 2.59 Oot. .ccoee - 2.61 2.92 oO 
Gicosckess - 2.36 2.73 PiP cesses - 2.20 2.56 BoP ccscece + 2.66 2.98 
DOO .eseceses - 2.39 2,86 Deo. eevee - 2.19 2.55 3/ BOScccccee . 2.70 3.03 oO 
- 2.45 2.85 1950-Jan....0- - 2.20 2.54 1952-Jan....0.+ - 2.7% 2.96 
- 2.45 2.8% Oe - 2.2h 2.54 Diiccimeaxe - 2.71 2.89 za 
- 2.44 2.81 MAY. sceee - 2.27 2.55 MOP esessce - 2.70 2.96 q 
ABE eseeseees - 2b | 2.77 ABP .sese - 2.30 | 2.57 ee 2.64 3/| 2.92 
MAY. secccese - 2.42 2.7% MAY. sees - 2.31 2.57 MAY. secess - 2.57 2.93 > 
TMC. cccccce - 2.41 2.73 June... - 2.33 2.59 PRB ccee 2.61 2.95 a 
TAFecccccee - 2.4 2.80 Tuly..... - 2.34 2.61 ewe? . 2.61 2.96 * 
AUB. cceccess : 2.45 2.86 AUB sseeee - 2.33 2.58 AUB. oe eees 2.70 2.97 
Sept. ..eeese - 2.45 2.85 Sept..... - 2.36 2.62 Sept...... - 2.71 2.98 dp 
° 2.45 2.85 Oa . 2.38 2.65 4/ = | 
- 2 tek 2.86 NOV.ssese - 2.38 2.66 iJ 
- 2.44 2.81 DeCececes - 2.39 2.66 a 
Weekly series - averages of daily series for weeks ending - - 
1952-Apr. 5.4ee - 2.68 5/| 2.9% 1952-June 7... “ 2.62 | 2.95 || 1952-aug. 2...) - 2.63 2.96 => 
‘ - 2.68 2.92 : - 2.61 2.95 9. . 2.69 2.96 aw 
ineane - 2.63 2.91 * Re - 2.61 2.95 16.. - 2.72 2.97 
26.. F 2.60 2.91 28... i 2.62 2.96 | 23.. 2.69 2.97 J 
| 30.. si 2.70 2.97 — 
May 3.065 - 2.58 2.91 July 5... - 2.62 2.96 ‘ 
Weeeee - 2.56 2.93 Were . 2.61 2.97 Sept. 6.. - 2.67 2.96 
Disco - 2.56 2.93 , - 2.59 2.97 38... - 2.69 2.96 © 
Ghiccs - 2.58 2.94 ies - 2.60 2.96 - 2.71 2.97 Zz 
iekaad - 2.60 2.95 ! Bass | - 2.75 3.02 c 
il | jes 
Daily series - unweighted averages 
1952-Sept. 1.. - 6/ / 1952-Sept. 11.. - 2.69 2.96 || 1952-Sept. 22.. | - 2.73 | 3.00 Li 
Bercce - 2.67 | 2. 12.. - 2.72 | 2.96 23..) = 2.75 | 3.02 Cc 
S.0n% - 2.67 2.96 13.. - 6/ Ss i 2h... | - 2.75 3.03 
Riceas : 2.68 2.96 ] 25... | - | 2.75 3.03 
Beene . 2.64, 2.91 15.. - es | %..) | a 7 ae F Vv 
sie ° 16.. - . ¥ = - 
17.. - 2.70 2.96 | Cc 
G.axs - oa $3 18.. - 2.73 2.97 29.. - $72 3.02 an 
Dinses - 2.67 2. 19.. - 2.B 3.00 30.. 2. 3.01 
Bisse - 2.68 2.96 20.. : / $/ | | u 
| > 
I uo 
Note: Treasury bonds inclufed in the averages, beginning April 1952, does not sell, the price of the last preceding sale is used. Cc 
are those neither due nor callable for twelve years. The minimum 1/ For definition of taxable ani partially tax-exempt bonds, see foot- < 
length of the bonds incluied was 15 years from December 1935 notes to the "Treasury Survey of Ownership" in this issue of the a 
through March 1952, and 12 years prior to December 1935 for the “Treasury Bulletin", The partially tax-exempt average was discontinued 
periods shown in this table. For a discussion of the composition on December 15, 1945, because there were no longer any bonds in this ue 
of these Tr 7 bond ages, seo "Treasury Bulletin" for category with fifteen or more years to maturity or first call. aa 
March 1944, page 58; for the campoeiticn of the high-grade 2/ Average revised beginning April 1, 1947, Old average for April 1947 < 
corporate bond average, see the ury Bulletin” for July 1947, was 2.47%, 
page 59, and January 1945, page 56. Treasury bond yields are 3/ As of December 21, 1949, the Consolidated Gas Electric Light ani Power 
computed on the basis of the mean of closing bid and ask quotations Company of Baltimore 2-3/4's of 1981 were dropped from the average, 
in the over-the-counter market as reported to the Treasury by the having been called. 
Federal Reserve Bank of New York, beginning September 2, 1941 4/ As of October 20, 1950, the Standari Oil Company of California 2-3/4's 
Prior to that time, yields were computed on the basis of closing of 1965-66 were dropped from the averege, having been called. 
prices on the New York Stock Exchange, except that on days when an  3/ The long-term taxable Treasury bond average was revised beginning 
iesue 4id not sell the yield was computed om the mean of closing April 1, 1952 (see "Note"). The old average for April 1952 was 
bid and ask quotations om the Exchange. Corporate bond yields are 2.62 percent. 
computed on the basis of closing prices om the New York Stock $/ Market closed. 
Exchange and the New York Curb Exchange; on 
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INTERNAL REVENUE COLLECTIONS 
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Table 1.- Summary by Principal Sources// 
(In thousands of dollars) 



















































































Total re- Individual income tax and employment taxes 
ceipts fram | Adjustment of Old-age 
poe por nt oul Total Corporation Individual Individual recut ll 
Fiscal yeer | devenue to Daily internal income and income ta2 rele ee nana Railroad | Unemploy- 
or month (Daily Treasury revenue profits Total not with- withheld 4/ coed retire- ment 
Treasury | Statement collections | taxes 2/ held 3/ bo = ment insurance 
Statement ) ployees 4/ 
12,993,118 -36,797 | 13,029,915 4, Tas 083 4,448, 162 3,262, 800 - 895,336 170,409 | 119,617 
22,143 ,969 ~224,755 | 22,368,724 | 9,668,956 | 8,128,637] 5,943,917 686,015 1,131,546 211,151 | 156,008 
41,684 , 987 +1,565,477 | 40,119,510 4,766,796 | 19,999,378 | 10,437,570 7, 823,435 1,290,025 265,011 | 183,337 
43,902 ,002 +101, 664 43,800,338 | 16,027,213 20,813,491 8,770, 10,264 ,219 1,307,931 284,758 186, 
40,310,333 -361,589 | 40,671,922 12,553,602 | 20,405,364 8,846,947 9,857, 1,237, 85 284,258 | 178, 7h5 
39,379,409 4271,136 | 39,108,273 9,676,757 | 21,367,662 9,501,015 9, 842 ,262 1,458,934 379,555 | 185,876 
41, 853,485 “11,051 41, 864 ,536 10,174,410 23,379,123 9,464, 11,533,577 1,612,721 560, y 
40, 307,285 155,834 | 40,463,119 | 11,553,669 | 20,527,935 7,996,320 10,055,502 1,687,151 562,734 | 226,228 
39,448, 607 +491,482 | 38,957,126 | 10,854,351 | 19,797, 7,264 , 332 9,888,976 1,873,401 548,038 | 223,135 
51,106,095 +660 , 409 50,445,686 | 14,387,569 | 26,624,788 9,907,539 13,089,769 5/ | 2,810,750 5/] 579,778 | 236,952 
65,634,894 +625, 502 65,009,393 21,466,910 | 33,738,370 2545, 21,313,072 , 259,616 
4 , 769,509 “43 ,595 4,813,105 807,468 3,177,845 2,329,955 814,231 3,877 29,782 
6,062, 723 -908, 271 6,970,994 310,612 5, 840,010 1,464,298 4,172,032 42,713 160, 
10 , 640,963 +1, 107,122 9,533, O41 5,912,713 2,789,962 2,133,195 536,555 106, 724 13,488 
5,034, 852 +7, 401 5,027,451 1,277,897 2,920,520 1,583,272 1,330,292 3, Sah 3,412 
4,490,907 939,910 5,430,817 350 ,539 4,250,496 221,446 3,955,469 58,605 14,976 
9,992,383 | +1,199,593 | 8,792,790 | 5,659,129 | 2,281,619] 1,477,728 706 ,625 9% 986 2,279 
3,413 ,233 430,755 3, 843 ,988 957,770 1,939,176 393,125 1,538,781 3,026 4,243 
4 408,352 ~988 ,280 5,396,634 356,938 4,190,037 93 ,368 4,012,275 69,755 14,639 
Miscellaneous internal revenue 
Fiscal year Total Manufacturers' 
or month miscellaneous — Estate and Liquor Tobacco Stamp and —— 
internal tax 6/ gift taxes taxes taxes taxes retailers' ane 
revenue excise taxes ° 
GRO. cccedesseces 3,837,670 281,900 432,540 1,048,165 78,792 41,702 852 ,065 400 ,505 
1943...4. geese. ° 4,571,131 328, 795 447,496 1,423,480 923 , 857 45,155 670,012 732,335 
Wc cccasccce eee 5,353,336 380, 702 511,210 1,618,045 988,483 50 ,800 728, 694 1,075,402 
Wc ccccscvocece 6,959,634 371,999 643 ,055 2,309, 864 932,145 65,528 1,206,616 1,430,428 
IPR. cocecccccece 7,712,956 352,121 676, 832 2,526,162 1,165,519 87,676 1,414,717 1,489,929 
td Cee 8,063 , 85% 1,597 779,291 2,474, 756 1,237,768 79,978 1,939,621 1,550, Ske 
IMB. .esesereeere 8,311,003 1,723 345 2,255,320 1,300,280 79 466 2,119,157 1,655,711 
IPBcccccecescece 8,381,515 6,138 796,538 2,210,601 1,321,875 72,828 2,220, Th 1,752,792 
We ccccccsecece 8,304 , 892 266 706,226 2,219,196 1,328,464 84 648 2,245,182 1,720,998 
WBA cccccacsecces 9,433,328 . 729,730 2,546, 808 1,380,396 93,107 2,840,690 1, 842,598 
We cccpcccecece 9, 804 ,112 ~ 833,147 2,549,087 1,565,162 84 931 2, Gh, bby 1,947,341 
1952-January..... 827,791 . 64 563 197,060 152,924 6,711 236,183 170,350 
February... 80,372 . 66,192 210,234 122, 5,674 261, 563 153,714 
March. ..sees 831,166 - 113,394 203,574 123,586 5,762 228,170 156,680 
Appl. cceces 829,034 - 87,519 210,411 134, 694 5,707 239,073 151,629 
ecesaceve 829,782 ~ &0 ,060 203 ,693 134,465 11,482 2h ,988 157,095 
PBs ccccees ,oh2 - 47,765 220,085 148,155 5,866 273,081 157,090 
JULY. se sees 947, Oh2 - 83,553 245,539 140,304 5,989 267,765 203 , 892 
August...... 849,655 - 69,801 205,189 149,133 6,333 252 ,931 166,268 
Source: Daily Treasury Statement for total receipts from internal revenues; years ending after December 31, 1945); Vinson Act as amended (34 U.S.C. 


reports by the Bureau of Internal Revenue for collections by type of 
tax. Detail by type of tax is available only om a collection basis. 
Receipts om the Daily Treasury Statement basis are compiled from the 
latest daily reports from Govermment depositaries; they do not coincide 
with amounts reported by the Bureau because of the lag in deposits of 
collections and because certain taxes are paid directly into the 
depositaries. 

Excludes collections for credit to certain trust accoumte for island 
possessions; includes corporation income tax on Alaska Railroad (re- 
pealed by Public Law 386, approved Jume 10, 1952, for taxable years 
ending after that date. 

Includes excess profits taxes formerly shown separately as follows: 
wnjust enrichment through 1947 (thereafter these collections are in- 
cluded under “Miscellaneous taxes"); declared value (repealed for 
years ending after June 30, 1946); Excess Profits Tax Act of 1940 
(Title II of the Second Revenue Act of 1940, which was repealed for 


496); amd income tax on business income of exempt organizations, imposed 
by the Revenue Act of 1951, approved October 20, 1951. 

Includes old-age insurance tax on self-employment income, imposed by the 
Social Security Act Amendments of 1950 (Public Law 734), approved 

August 28, 1950. The tax is levied and collected as part of the individ- 
ual income tax beginning with the taxable year 1951. 

Beginning January 1951, withheld income tax and social security employ- 
ment taxes on employers and employees are paid into the Treasury in 
combined amounte without separation as to type of tax, pursuant to the 
Social Security Act Amendments of 1950. Accordingly, the current col- 
lections are no longer separable as to type of tax, but the breakdown 

is estimated for the fiscal year 1951. 
Breakdown is estimated; see footnote 4. 
Repealed for years ending after June 30, 1945. 
included under "Miscellaneous taxes". 


/ 


4/ 


Beginning July 1950, 
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— INTERNAL REVENUE COLLECTIONS 
INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
DOLLARS — . yee rae DOLLARS 
Billions 1 Billions 
60| - ——— {60 
Fiscal year 
50 |— Comparison first oe 150 
2 months fiscal 
years 1952 and 1953 
40; $$ 140 
— {30 
20} 420 
10 110 
0 ‘46 0 
SS °°» 7 ini DOLLARS ~ DOLLARS 
Billions Billions Billions 
% 36 22} —_——lee 
Individual Income Tax and Corporation Income ad 
34 Employment Taxes 7a =. a 34 20} and Profits Taxes 20 
32 
30} ———___—_—__—_—_—_—— #30 
28} EEUU 28 
26 |} H-— 26 
24 |— 24 
22) . -—| 22 
20+ 20 
18 ;-— 18 
16 -— 16 
14 }— 14 
12 | 2 
4 Manufacturers’ and Retailers’ eae 
| Excise Taxes 
10 }— 10 
2 
er 8 
| 0 ; . . - ; ; '. 0 
} 1938 40 42 44 46 48 50 52 
6 5 Zine 6; : es 6 
| mY 
Yj y Liquor and Tobacco Taxes 
ZY 
| YY 
2r Y Y, 2 2+ 2 
ZY 
0 ZEZ 
EE 52 C938 40 4 -420«-440~C~‘« GSC 
4; a ee 3 
Estate and Gift Taxes Other Internal Revenue 
2 2 2} - ea 3 2 
C1936 40 ‘42 "44 46 48 "50 "52 ° ‘40 "42 ‘44 "46 48 ~2= 50 "52 ° 
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Table 2.- Detail of Collections by Type of Tax )/ 


(In thousands of dollars) 





Fiscal year 


First 2 months of 


Second month of 























































































fiscal year fiscal year 
Type of tax 1952 195 
a1 1 3 
195, 1952 952 1953 (August 1952) (August 1952) 
Corporation income and profits taxes 2/......csccecesecececeseses | 14,387,569 | 21,466,910 886,197 1,314,708 289, 964 356,938 
Individual income tax and employment taxes: 
Income tax not withheld 3/......ssccecsccceccsececscecsessess | 9,907,539 | 11,545,060 436, 75% 486 ,493 115,624 93 ,368 
Income tax withheld and old-age insurance 4/.........ssese+0+ | 15,900,519 | 21 313, o7T2 | & 738,731 5,551,056 3,600,104 4,012,275 
I ME scadetnccosbatstecnseneecesesscestensetes 579,778 620 ,622 6,680 72,782 35,586 69,755 
Unemployment 1nsurance.....scccsecccccececesececesesesesecece 236,952 259, *616 oT ”296 18,883 14,580 14,639 
Total individual income tax and employment tares............. | 26,624,788 | 33,738,370 | 5,249,262 6,129,213 3,765, 80% 4,190,037 
Miscellaneous internal revenue: 
i cantakhadasintadsotesseuctesissdanaessataneeuisens 638,523 730,591 120,273 151,873 65,236 68, 899 
GAGE WiRscccccccccsccccccecececcctscceces pebiabeenecaveacaguse 91,207 82,556 2,008 1,480 1,011 go2 
Liquor taxes 
Distilled spirits (imported, excise).. pecbseebansass 172,36 187,479 25, 754 2h , 739 12,68 10,945 
Distilled spirits (domestic, excise).. aeceseeeceeoese 1,574,472 1,402 ,220 187,457 229,28 106,064 104 , 855 
Distilled spirits, rectification aa aetna 38,053 31,812 hl 4104 2,546 1,896 
Wines, cordials, etc. (imported, oxcise)......s.eseceeees 3,738 3,753 406 421 202 215 
Wines, cordials, etc. (domestic, excise)......ssecesscees 63,516 68,621 8,331 9,938 4 469 5,110 
Dealers in distilled spirite; rectifiers; manufacturers 

of stills (special taxes)..... ooececceccecccccecosercce 9,161 15,287 5,990 10,806 1,695 3,379 
Stamps for distilled spirite intended for =, ° 12 28 2 4 * 2 
Case stamps for distilled spirits bottled in bond. 1,090 1,285 147 258 4 90 
Container Stamps ..ccccccccccsccecccececcccsecccecosececes 14,921 12,080 1,736 1,687 956 782 
ARR A A A SCOR 12 99,241 1 5,861 - 3,869 
Pommanted MAES LQUS. cc ccccccccccccccccosococccccccecce 665,009 722,150 141,523 160,239 70,992 73,028 
Brewers; dealers in malt liquors (special taxes). seeecees 4,462 5,132 2,89 3,3 864 1,018 

DOOaL LAGU WaMBecccccccccccccccccccccsccccosocscocccococes 2,546,808 2,549,087 378,634 450,728 200, 566 205,189 
Tobacco taxes: 
Cigaze (Large) cccccccccccccccccccccccccccccesccecocccece 4h ,220 44 , 760 7,264 7,562 4,102 3,736 
eee 56 50 7 8 4 5 
T l2 1 1 . 
1,293,966 1,474,060 234,961 278,2bh 129,074 143,438 
see eaasees coccece 7,235 4,796 1,108 554 381 346 
Tobacco (chewing and emoking)......+.+.- Sdenwncesesooceese 33,870 22,817 5,617 2,900 3,498 1,533 
Cigarette papers amd tubes......esesccccecccecccececececs 1,041 913 199 162 97 B 
leaf dealer penalties, itil dnatdnadidihdeeckenados 1 2 . * * 
Cigarette and cigar floor taxes... .cscsccesesecccecscecs 1 17,752 * 7 * 2 
DOE, QUURNED WI Rcccceccceccqscccccscedsctecceces écecee 1,380,396 1,565,162 249,157 289,437 137,156 149,133 
Stamp taxes: 
Bonds, issues of capital stock, deeds of conveyance, 

GEBececac abndeeedeceesonndessessecese eadetinscsecaascses 56,105 54,914 10,477 9,389 5,601 5,282 
Transfers of capital stock and similar interest sales 28,679 22,577 3,352 1,901 1,693 422 
FRAFING COMED cccccccecececccececcces ubnnead ae 8,222 7 353 930 1,019 586 627 
Silver bullion sales or trensfers. cecccccccocccocccccoces 100 86 23 13 1 2 
Dotah Gta WMBcccccccccccccccccccccccoccccoceccceccess 93,107 8,931 14,78 12,322 7,882 6,333 

Manufacturers' excise taxes: 

RINE SED Macncgisccncodndcesesesebssseesoonssseseees 97,238 95,286 15,564 13,158 9,730 6,057 
GaBORIN. coccccecccccccccccccccccccccccccccccecesccesecece 569,048 73, aN 122,587 156,506 64 , 817 7,181 
BIOS GAB WER sc ccccccccecccccecccccccccccccccocccecococe 198,383 a 32,196 27,687 14,335 11,592 
Automobile trucks amd BUSGOG......ececececececeeseceees eo 121,285 We 5 20,268 41,990 9,987 18,618 
Other automobiles and motorcycles.......esececececececes ee 653 , 363 578, 149 99, 547 103 ,026 46,878 51,012 
Parts and accessories for automobiles...........+- peecace > 119,475 1647135 21,485 29,672 10,710 15,801 
Electrical energy 5/.....csececeseseees 93,184 53, 17,420 - 9,065 - 
Electric, gas, and oil appliances.. 121, is 15,522 16,907 6,461 9,474 
Electric light bulbs and tubes...........- 30 , 28% 30, 736 4,902 5,177 2,508 2,547 
Radio sets, phonographs, television sets, cangenente, oto. 128,187 118,244 11,025 14 ,896 5,165 8,152 
Phonograph TOCOTUB.. 6.050. Ccecccccececccccscovcceses eusese 7,007 6,880 1,224 TT 519 457 
Musical instrumente..........+. ° 10,756 9,412 1,342 1,569 693 797 
Mechanical ah eae air-conditioners, . “quick- freeze 

unite, etc. ane ‘ benaehanbidéeccéoncesceses 96,319 57,970 12,311 16,027 5,645 9, 862 
MNGERED. ccccecdcccicccnccceccescocececcescccecocececeseces 10,169 8,032 1,008 1,528 371 888 
Business and store machines......0.cescssecscssecesecesees bh 491 48,515 8,448 8,708 4 ,4ge 4, 17% 
Photographic apparatus........... beecececsoe aéenacacen ‘ 46,020 33, 766 8, 664 5,212 4 ,203 3,026 
Sporting Goods.....ssssesesess Secccsccccecoecocccscece 17,862 16,501 3,809 2,529 1,937 1,104 
Firearms, shells, and cartridges.. RURCREdcssantesccceoeose ‘ 17,846 10,679 1,679 1,960 605 795 
Pistols end revolvers.. ébebsess 762 1,172 291 176 179 104 
Mechanical pencils, pens, and lighters e).. - | 4 816 - 1,314 - 585 
Total manufacturers’ excise taxes..... edecesecoeceseres ese 2,383,677 2,348,914 389,294 448,816 198,300 219,226 


























Footnotes at emi of table. 
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INTERNAL REVENUE COLLECTIONS 








Table 2.- Detail of Collections by Type of Tax Ve (Continued) 


(In thousands of dollars) 



















































Fiscal year First 2 months of Second month of 
Type of tax fiscal year fiscal year 
1952 1953 
_ 1932 1992 1993 (August 1951) | (August 1952) 
Miscellaneous internal revenue (continued): 
Retailers’ excise taxes: 
57,604 51,436 3,187 3,057 1,561 1,451 
210 ,239 220 , 403 34,412 34,909 17,556 16,200 
&2 , 831 90,799 14,520 15,707 7,149 7,204 
106,339 112, 892 19,154 18,207 10,253 8,849 
Total retailers’ excise taxes.....scecccccccccccccececes 457,013 475,530 71,273 71,880 36,518 33,705 
Miscellaneous taxes: 
Ga BOG GE WT ic cecdcdeccoccsvvesscccccecssosccoceces 8,192 78,473 18,877 13,876 8,258 7,900 
Telephone, telegraph, radio, and cable facilities....... 354,660 395,434 80 , 416 74,616 38,038 30,297 
Eaeed: CHRD MITER i dccccccccceescecocscsuccsosccse 290, 320 310,337 55,368 61,230 27,016 19,972 
Transportation of oil by pipe line.....ccccccccccceccees 2h G46 26, 881 4,632 7,522 2,498 i 
Transportation of persons, Ot0...ccccccccccececccccccece 237,617 275,174 50,871 50,130 28,325 26,122 
Transportation of property...... shinee 381,3 388, 589 70,665 65,255 35,531 31,309 
Leases of safe-deposit boxes....... oand 9, 10,211 1,999 2,457 930 1,545 
Admissions to theaters, concerts, e petowes 346,492 330, 78 63,105 57,002 34,349 28,309 
Admissions to cabarets, roof gardens, innaahennadeahs secs 42 ,646 45,489 7,984 8,057 4,286 4, 
Club dues and initiation fees....sscccccsccocecccocecces 30,120 33,592 6,220 6,793 3,353 3,342 
Bowling alleys, pool tables, OtC...cscccccescccscscceses 3,610 3,597 2,318 2,117 1,041 
Coin operated devices...sccceseccscecs ones0eeeeses 20,731 18, 8&3 11,68 12, "614 5,492 6,040 
Adulterated and process or renovated butter, and filled 
CAIN 0.0.6 0006000bsasdccssrsssecscececocecessoocesososs u 4 1 1 1 1 
Narcotics, including marihuana and special taxes.......- 866 979 210 209 34 39 
Coconut and other vegetable oils recessed seseseseeeeee. 19,088 15,205 3,051 3,133 1,699 1,872 
Hational Firearms Act. cccccccccccccccccccccccccece 9 29 3 1 
Masel. G6 Wessccosss< wectavena - 7,138 - 2,612 - 1,203 
Wagering taxes 6/... iiiadaaia - 5,345 - 2,128 - 989 
All other, including "pepealed taxes not shown separately 381r 1,260 83 403 5h 347 
Total miscellaneous taxes....cccsccccccecccccecccccccese| 1,842,598 1,947,342 377,431 370,161 190,905 166,268 
Total miscellaneous internal revenuc.....scccesccscesececese| 9,433,328 9,804,112 1,602 , 853 1,796,697 837,573 849,655 
Total internal revenue collections.....ccscesccopeccceces ooscses) 90,445,606 65,009,393 7,738,310 9,240,619 4,893,431 5,396,631 
Adjustment to Deily Treasury Statement......cccccccccccccccecess +660 , 409 +625 ,502 -1,192,838 | -1,419,035 -956 ,050 -988, 280 
Total receipts from internal revenue (Daily Treasury Statement). | 51,106,095 65,634, 80% 6,545,473 7,821, 584 3,937,382 4,408,351 


























Source: Daily Treasury Statement for total receipte from internal revenue; 
reporte by the Bureau of Internal Revenue for collections by type of 
tax. Detail by type of tax is available only on a collection basis, 
Receipts on the Daily Treasury Statement basis are compiled from the 
latest daily reports from Goverment depositaries; they do not coincide 
with amounts reported by the Bureau because of the lag in deposits of 
collections and because certain taxes are paid directly into the 
depositaries. 

1/ Excluies collections for credit to certain trust accounts for island 
possessions; includes corporation income tax on Alaska Railroad 
(repealed by Public Law 386, approved June 10, 1952, for taxable 
years ending after that date). 

2/ Includes excess profits taxes on Army and Navy contracts imposed by 
the Vinson Act as amended (34 U.S.C. 496), amd income tax on business 
income of exempt organizations, imposed by the Revenue Act of 1951, 
approved October 20, 1951. 

3/ Includes old-age insurance tax on self-employment income, imposed by 

the Social Security Act Amendments, of 1950 (Public Law 734), approved 





August 28, 1950, The tax is levied and collected as part of the 
individual income tax beginning with the taxable year 1951. 

4/ Beginning January 1951, withheld income tax and social security 
employment taxes on employers and employees are paid into the 
Treasury in combined amounts without separation as to type of tax, 
pursuant to the Social Security Act Amendments of 1950. The 
for prior periods have been combined accordingly in this table for 


purposes of comparison. 


For separate figures for fiscal years 


1942-1950, and estimated 1951 breakdown, see Table 1. 


x 


Pepealed, effective November 1, 1951, by Revenue Act of 1951. Begin- 


— July 1952, included with other repealed taxes under "Miscellaneou 


7% bue 


Revised. 


pal November 1, 1951, umder Revenue Act of 1951. 

Applies to diesel oil used in highway vehicles; effective November 1, 
1951, under Revenue Act of 1951. 
Less than $500. 
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Table 1.- Money in Circulation 


(In millions of dollars except as noted) 










































































Paper money 
me Federal 
End of fiscal money in Treas ‘ e 
year or month circula- Total pa Silver na United Federal Reserve — 
tion 1/ paper icates certif- of 1890 States Reserve Bank notes 
money 2/ icates 3/ notes notes notes 4/ 
4/ 
IGS. coccececcces eceese eeese 26, 746 25,541 Se 1,651 1 323 22 , 867 527 120 
IGN. ccccecccecccce Steecoces 28,245 26,945 50 2,025 1 317 23,973 46h 4 
INT .ccccocccccecsecocececoce 28,297 26,982 48 2,061 1 320 23,999 406 106 
IGB. ccccccccccccccccccccese 27,903 26,482 45 2,061 1 321 23 ,600 353 99 
IAP. ccccececccccccecesesece 27,493 26,034 43 2,061 1 319 23,209 309 93 
WWD ccecccccececccccoceccce 27,156 25,661 41 2,177 1 321 22,760 27h 86 
WDDlrccccccccecccocccecsecee ° 27,809 26,231 39 2,092 1 318 23,456 2h3 81 
IPR ccececececccscocccecccs 29,026 27,348 38 2,088 1 318 2h ,605 221 TI 
1951-December....sceeseceses 29,206 27,552 38 2,079 1 316 2h ,807 232 19 
LOSS January ..cscsecececces ° 28,386 26,755 38 1,966 1 308 2h 135 229 19 
FPObruary..csssecesecess 28,465 26,835 38 1,998 1 313 2k ,179 228 719 
MACH. osesesecereserece | 28,473 26,836 38 2,030 1 315 2h 147 226 78 
ABIL ccccocccecccocece 28,464 26,813 38 2,041 1 315 2k ,116 223 78 
INP ccoccececesocececoce 28,767 27,102 38 2,090 1 318 2h 356 222 78 
TUM cccccceccccccccecce 29,026 27,348 38 2,088 1 318 2h ,605 221 Tl 
28,978 27,292 38 2,063 1 315 2k 580 218 TT 
29,293 27,598 38 2,080 1 316 24 , 870 217 T 
29,414 27,709 37 2,094 1 318 2h ,967 215 T 
Coin Money in 
End of fiscal circulation 
year or month Total — . Subsidiary Minor per capita 
coin po veel silver coin (in dollars) 5/ 
WA ccccccscceccccceccecocces 1,205 125 788 292 191.61 
WRB. ccccccccccccccescccccccs 1,300 140 843 317 199.76 
IGRT ccccccccccccccecccoceces 1,355 148 876 331 196.33 
IGG. ccccecccccee eccccceses ee 1,421 156 919 346 190.31 
IGP. coccccceccccccccessccces 1,459 164 gho 355 184 33 
1950. ccccecccccccccccccccocce 1,496 170 965 361 179,03 
IAL cccceece eoeece eeccecccere 1,578 180 1,020 378 180.17 
pp PPPPTTTITITITTTT TT Tit itil 1,678 191 1,093 393 184 .86 
1951-December......seeses ecee 1,654 189 1,073 392 187.48 
L952 JONUATY..ceceseccssceces 1,631 188 1,055 388 181.97 
POREEET c ccccccccecccece 1,630 188 1,056 386 182 .2h 
Marohiccccocccecccosccess 1,637 188 1,062 387 182.95 
pe eecvecee ese 1,651 189 1,03 389 181.76 
MAF ccccccccevccocseccceces 1,665 190 1,083 392 183.46 
DUO s vcccccecevocecooccs 1,678 191 1,093 393 184.86 
PAF ccccccecceecccesoces 1,686 193 1,097 396 184.26 r 
I cs debacdaeeesscdn 1,695 195 1,102 398 185.95 
September p....ssseeeece 1,705 196 1,108 4O1 186.41 
Source: Circulation Statement of United States Money. upon receipt by the Treasury. 
Excludes money held by the Treasury, money held by or for the account 4/ Federal Reserve Bank notes ani national bank notes are covered by 
of the Federal Reserve Banks and agents, and coin estimated to be deposite of lawful money and are in process of retirement. 
held outside the continental limite of the United States. Includes 5/ Based on Bureau of the Census estimates of population. 
paper currency held outside the continental limite of the United States. Pp Preliminary. 
r Revised. 


2/ Gold certificates were withdrawn from circulation in 1933. 
3/ Treasury notes of 1990 in circulation are being canceled and retired 
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Table 2.- Monetary Stocks of Gold and Silver 


(Dollar amounts in millions) 





End of fiscal 
year or month 


Gold 


($35 per 
fine ounce) 


Silver 
($1.29+ per 
fine ounce) 


Ratio of silver 
te gold and 
silver in 
monetary stocks 
(in percent) 





DNS. cccccceceece see eeerecccececeresesscccesesesesesesesesececeseseees 
Ih 7 ccecesecccccccccecccecececesenasccessssccsevesesesesesecsseceses 
IDB. oeccecccccecccccccccccscccsceceseccssccsesesssessssceveseseseces 


DD. sccccccecececesesescccceveseseceseseseseseresesesesesesesesecece 
LW ecevevecoceceverecesesesseesssseseesssssssesssesesssesesesesesess 


lLecccccesececeseserecesesesesesesesesesssesesessceeesesssssesesees 


LPF ecccecscevccecesececcccsesesececscccecesecsseceseccsevesecesevese 
LDL -December..cccccccccccccsecccccccccecccecccccesececececececeseeee 


LPF] JONUATY «oc cccccccceccccseccsececcccsesesecesecesececeseceseseses 
Fe PPTTTTTTITITITITITITITITITITITTTiTiTititiiii itt 


MATCH. ccccccccccecccescccccccsesecesecesecesecesesesevecesesece 
ABTA Le ccccccccccccccccccccccccscccccsec cscs ecccesececesonesesese 
MAY cccccccvccccccevccccccecececesececececesececesesesesesesesece 
TUNG oc evecccccesevesccesecseccesescceceesseceecceseseseceseseses 


JULY cesceccces 


August..cecese ececeseceseceses eocccccesecece 


September Po ccccccccccccccsccecsesesccccesessscsssesecssesesecese 











eeecereserseres Coreeeseresesese 





2h ,230.7 
21,755.9 
23 ,346.5 


22 ,695.5 


22,9511 
23,190.9 
23 ,290.5 
23,297.1 
23,296.1 
23, 346.5 
23 ,350.5 
23, 3 
23, 341.6 
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Source: 


Circulation Statement of U. S. Money; Daily Treasury Statement for 
preliminary figures. For detail of silver monetary stock, see Table +. 


Pp Preliminary. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 





Gold assets 


Liabilities 





Gold certif- 
icates 


Gold reserve Exchange 


against U. S. 
notes, etc. 2/ 


Stabilization 
Pund 








20 ,064.9 

20,529.0 

22,7539 

hnnsc0beesseesdcecseonstescscescasecesensabonebed 2h ,243.9 
Bkdcprccccccarcccnsececeucsesescesassussessesedbes 2h 427.1 
Wn.n00c000sc0cnsecectscansdeesesecevesesestsocsones 22,695.5 


LPSSATONUATY . ccccccccccecesecesesesesecesesesecesese 22 
PODTUATY. cccccccccsccccccesecesccecececececosece 23,190.9 
March. scccccccesesecvesevessescesesesescseseseses 
RANT Rk OC aise ene 45 Ps : 

PPTTTITITITITITTTIT TTT ttt eee $396.5 

23 ,350.5 

23,344. 

23,341.6 


TUS . coccccecececevesevecesesesesesesesesesssees 











17,914 .1 
18,430.5 
21,544 .0 
23,010.0 
23,217.9 


21,497.5 
21, 506.5 


21, 769.8 
22 030.5 
22,153.5 
22,143.7 
22,141.3 
22,181.1 
22,184 .0 
22,1843 
22,184 .4 





156.0 
156.0 
156.0 
156.0 
156.0 


156.0 
156.0 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
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Source: 


Preliminary figures. 
1/ Comprises (1) gold certificates held by the public and in Federal Reserve 
Banks; and (2) gold certificate credits in (a) the gold certificate fund - 





Circulation Statement of U. S, Money; Daily Treasury Statement for 


Board of Governors, Federal Reserve System, and (b) the redemption 


fund - Federal Reserve notes. 


“—. 


Reserve against United States notes and Treasury notes of 1890. 
Excludes gold in active portion of Exchange Stabilization Fund. 
Preliminary. 














(In millions of dollars) 
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Table 4.- Components of Silver Monetary Stock 
































































Silver held in Treasury Silver outside Total 

End of calendar Securing silver certificates 1/ In General Fund — silver 
year or month at $1.29+ 
Silver Silver Subsidiary | Bullion for Bullion Silver Subsidiary per fine 

bullion 2/ dollars coin 3/ recoinage 4/ at cost 2/ dollars 1/ coin 3/ ~ 
WB cccccccecesese 1,703.9 356.4 10.2 oli 185.6 137.5 846.7 3,512.8 
CS Re é 1,911.2 343.4 14.0 - 93.1 150.1 901.1 3,514.2 
MR occsescesesscecece 1,937.6 337.2 13.1 - 91.1 156.3 928.7 3,547.9 
Sissnenacseheneesess 1,971.5 328.1 5.9 - 89.3 165.0 971.5 3,596.7 
1949. sedbhgleonenee 2,003.2 321.9 11.4 - Ohh 171.0 982 .2 3,643.1 
WB. 0000608neseecscce 2,040.7 312.8 3.6 - 95.1 179.8 1,022.2 3,697.1 
Mbcsiccccssusécesees 2,073.5 301.0 a7 . 8.0 191.3 1,083.1 3,741.3 
1952-January...seeeses 2,076.5 300.7 7.4 81.0 191.5 1,084.0 3, 746.3 
February.....+.+- 2,079.6 300.7 12.4 - 78.1 191.6 1,085.4 3,751.1 
SPER. ccccccccece 2,084 0 300.4 16.2 - B.8 191.8 1,088.5 3,755.1 
BPELeccccceceess 2,085.4 299.8 12.5 3 74.2 192.3 1,095.4 3,760.8 
iivcddivebcosecs 2,089.9 299.0 9.2 * 70.7 193.1 1,104.0 3,764.9 
PEBs ccivececceces 2,093.0 297.4 4.6 * 68.0 194.5 1,113.3 3, 768.5 
DBF cccesccoceses 2,095.2 295.5 6.6 - 64.5 196.4 1,119.4 3,773.3 
ee 2,098.5 293.6 11.9 - 58.1 198.3 1,125,1 3,777.8 
September p...... 2,101.8 292.7 9.3 - 54.1 199.2 1,134.4 3,778.8 

















Source: 
certain preliminary figures. 
L/ Valued at $1.29+ per fine ounce. 


Daily Treasury Statement for amount). 


Circulation Statement of U. S. Money; Daily Treasury Statement for 


2/ Includes silver held by certain agencies of the Federal Government (see 

Does not include wilver lend- 

leased to foreign governments (these transactions all took place during Pp 
the fiscal years 1942 through 1946; see 1946 Annual Report of the * 


Secretary of the Treasury 


¥ Valued at $1.38+ per fine ounce. 
4/ 


Valued at $1.38+ per fine 
to whether the bullion is 
coins or for recoinage of 
Preliminary. 
Less than $50 thousand. 


for amounts). 


ounce or at $1.29+ per fine ounce according 
held for recoinage of subsidiary silver 
standard silver dollars. 


Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices 1/ 


(In millions of ounces or dollars) 










Silver acquisitions by mints and assay offices 

























































reports of the Director of the Mint. 
summarized in the "Treasury Bulletin” for August 1943, pag 


U. S. silver production from releases of the American Bureau of Metal 
Statistics; these will not agree with the annual figures. 
1/ For information on silver production in other countries, see annual 4/ 
Data from 1933 through 1941 are 


© Th. 
2/ Acquired at 71.11 cents per fine ounce from July 1, 1939 to July 2, 1946; 


of 1934 since May 1942. 


Calendar year Silver 
or month Sa Newly mined domestic 
Uni 8 e 
silver 2/ Foreign silver 3/ 
Ounces Ounces Dollars Ounces Dollars 
ceccceccces eoeccceces 29.0 9 6 - - 
21.1 4.9 4b - - 
38.6 30.3 4&/ 27.4 &/ - . 
° 39.2 36.8 33.3 ° 
iepdaiesbhdededidabcscneseoser 34.9 33.0 29.9 - - 
PD .ccccecccecsccesccccccececscces 42.3 41.3 37.4 ° 
DBL .ccocccccscccccsccccccscesccces 40.0 36.1 32.7 - - 
LOSS JONUATY os ccecccecesesececes 3.8 3.9 3.5 - - 
PEE co ccvcccccecesocece 3.4 3.7 3.4 - - 
Marohiccece:+ soccccccccosess 3.9 3.9 3.5 . ° 
APPL Lescccccccsccesesececess 4.0 3.7 3.4 - - 
MOY occcccccccocccccccececers 3.3 3.2 2.9 ° - 
TWO ccccosccccccesesesessces 3.3 2.8 2.5 - - 
DR a saccenecvacdcoccesens “a 3.3 3.8 3.4 - 2 
AUGUBE. .cecccerccecccecesess 2.3 3.5 3.2 - - 
Source: Annual figures fram the Bureau of the Mint. Monthly figures on and at 90.5 cents per fine ounce since July 2, 1946. 


3/ No foreign silver has been purchased under the Silver Purchase Act 


Includes 0.2 million ounces valued at 71.11 cents per fine ounce 
totalling $0.2 million, and 30.1 million ounces valued at 90.5 cents 
per fine ounce totalling $27.2 million. 
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Table 6.- Seigniorage on Silver 
(Cumulative from January 1, 1935 - in millions of dollars) 






































Sources of seigniocrage on silver bullion revalued 1 
End of calendar pa = coigniorage = 
ee om o8 Misc. silver Bewly minsd Silver Pur- | Nationalised | Total ilver bulli 
year or month (silver and (incl. silver | Newly mined silver (Acts chase Act silver seignicrage - poet in - 
minor) ballin held nt ue nd 6, 1939, | of Jue 19, | (Proc. of on silver | General Fund 2/ 
June 14, 1934) , Jaly 32, 1986) 1934 Aug. 9, 193%) revalued 
WBS ccccceccceccce 18.5 48.7 16.8 - 226.2 34.5 326.2 27.9 
IGWBe cccccecccocee 46.1 48.7 36.0 - 302.7 34.7 422.1 397.5 
WVBTcccccccccecece 63.7 48.7 58.0 - 366.7 34.7 508.1 541.6 
MP esscecceccsess 69.5 48.7 74.9 - 457.7 34.7 616.0 758.8 
1989. consescescese 91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
INO. cecncccsccece 122.2 48.7 87.6 25.7 562.7 34.7 T59 4 20ae8 
IDL sesecsecereee 18.1 48.7 87.6 48,3 580. 34.7 B37 1,089.0 
ID2.seevecccecees 245.7 48.7 87.6 63.6 58h .3 34.47 8.9 1,048.2 
IDh3 .crececececeee 299.6 48.7 87.6 65.3 584 3 34.7 820.6 967.3 
WA cccoccceccvene 362.3 48,7 87.6 65.4 584.3 34.7 820.7 717.3 
BIA, scnsccccacece 429.5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 
GRE. ccccccecccccs 491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 161.2 
IPT cccccccccccece 520.5 48.7 87.6 %.5 832.1 34.7 1,077.6 146.8 
ING. ccccccccccece 559.2 48.7 87.6 8.6 832.2 34.7 1,087.8 129.9 
IGE9. coccecccccece 578.7 48.7 87.6 93.5 833.6 34.7 1,098.2 127.2 
WWW ceccccocccece 596.6 48.7 87.6 104.7 833.6 34.7 1,109.3 111.7 
IDL. ccecccccccece 642.3 48.7 87.6 114.6 833.6 34.7 1,119.2 81.9 
1952—January....+s 654.6 48.7 87.6 115.4 833.6 34.7 1,120.0 78.3 
Fobruary..... 659.5 48.7 87.6 116.4 833.6 34.7 1,121.0 72.9 
March. secsese 661.4 48.7 87.6 117.4 833.6 34.7 1,122.0 70.7 
APFil..eseees 664.7 48.7 87.6 118.1 833 .6 34.7 1,122.7 72.3 
MAY sseseseces 667.6 48.7 87.6 119.5 833. 34.7 1,124.1 70.1 
JUNC. ccccceee 671.5 48.7 87.6 120.4 833.6 34.7 1,125.0 68.5 
TULF cccccccee 67% 3 48.7 87.6 121.1 833.6 34.7 1,125.] 67.1 
August.....0. 678.8 48.7 87.6 122.0 833.6 34.7 1,126. 62.0 
September.... 683.0 48.7 87.6 123.0 833.6 34.7 1,127.6 61.3 
Source: Office of the Treasurer of the United States. 2/ The figures in this colum are not cumulative; as the amount of - 


1/ These items represent the difference between the cost value and the 
monetary value of silver bullion revalued and held to secure silver 


certificates. 


Table 7.- Increment Resulting from the Reduction in the Weight of the Gold Dollar, September 30, 1052 


bullion held changes, the potential seigniorage thereon changes. 














Allecations ef Charges against Unexpended balance of 

imorement increment increment 
Mashemge StahAMAsatlen Paice. ccccccccccccccccccecccscccccccsoscccesccecesccocccoces $2,000,000 ,000.00 $2,000,000 ,000.00 - 
Payments to Federal Reserve Banks for industrial loans......csescseccsecssecscececs 139,299, 556.99 27, 546,310.97 $111, 753 ,246.02 
Philippine CUrreMcy TOSETVO......escescecssececerccecccccesececcesersecesesessseces | 23,862, 750.78 - 23,862, 750.78 
TRAEng Leswed Gh GIDE OOBRicccccccccccccssccscesscccccococsessoencecocosccccoeSccs | 2,175,121.93 1,895,213 .05 329,908.88 
Reti i R URNE, B NN ion. ccc kc ksdidccccccanoncscssccsnessessetecscccese 645,387,965.45 645,387,965.45 |: - 
anc. 6nnkaenesds0sendeesetnesenéentesdnengtesesncasapessigsbesiosccececce 8,639, 559.9% - 8,639,559.9% 
Total Ee RENE TERRY YN 2,819,364 ,955.09 2, 67%, 789,489.47 lbh 575,465.62 



































Source: 


Office ef the Treasurer of the United States. 
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Table 1.- Balance Sheet as of June 30, 1951, and June 30, 1952 























succeeding years appear in subsequent reports. 








Ammual balance sheets for fiscal years 1934 through 1940 appear in 
the 1940 Annual Report of the Secretary of the Treasury and those for 
Quarterly balance sheets 


Jume 30, 1951 June 30, 1952 
Assets: 
Cash: 
Treasurer of the United States, checking account..... $57,890, 727.52 $7, 724,468.15 
Federal Reserve Bank of New York, special account.... 104 ,103 ,418.69 94, 320,111.84 
Disbursing officers’ balances and advance accounts... 10,559.97 13,446.37 
OD. in coannddsncebdatncccsnnsscesdeeyeeaseseeses $162 ,004 , 706.18 $102 ,058,026.36 
Special accounts of Secretary of the Treasury in 
Federal Reserve Bank of New York: 
Special account No. 1, gold.......sseceseees anenes r 115, 769,670.31 186, 170,396.01 
Due from foreign banks (foreign exchange): 
Swiss franos........... Coecececdecccecececes ecoceccces 9.48 
Indian rupees...... Gnmebenecencececececcoteredoce Sees 7,808 ,268.38 2,267,491.9% 
Pakistan rupees......s.sses- Sceccrecccoses 6eeedee e 2,325,165.16 984 , 655.66 
Total due from foreign banks........ pisebieeeennen eae 10,133,443 .02 3,252,147.60 
Investments in United States Government securities....... 20 ,000 ,000 .00 20 ,000 ,000 .00 
Accrued interest receivable..........scecececececesececes 82,936.12 8,936.11 
Accounts receivable........ ataceennde peenswen weak bodees 3, 89% .48 51,575.79 
Federal Reserve Bank of New York, clearing account....... os en 
Total assets.......... nékébstcbacctbaseoks Pi Le ee on 307,994 ,650.10 311,615,081 .87 
Liabilities and capital: 
Accounts payable: 
WUD IINERioccccccccccceséccceces aati pebteewe 3, 603.9% 13,901.18 
Employees’ pay-roll allotment account, United States 
savings bonds...........- eeccccccereveccess Snesence 936.40 1,766.75 
Due Om purchases. ....scccccsccccccecsces ecccecececece 271, 780.22 
SNREME ec occcccccccecccscccosscecesecoces onsen 113 ,406.27 116,753.99 
Total accounts payable............++ iihieiniiedeeiehiare onal 389, 726 .83 132,421.92 
Reserve for expenses and contingencies (net)......... ones 9, 044 078.17 9,431,006.26 
Capital Account... ccccccerccesevesececes Oc ccccececoceces 2,000 ,000 ,000.00 2,000,000 ,000 00 
Deduct - Subscription to International Monetary Fund. | 1,800,000,000.00 200,000,000 .00 1, 800 000,000.00 200 ,000,000 .00 
Net income (See Table 2)....... wicednada Wakesaneh adits biane 98,560 845.10 102 ,051, 653 .69 
Total liabilities and capital........ erececcocee endanesees 307,994 ,650 .10 311,615,081.87 
Hote: beginning with that for December 21, 1938, have been published 


in the “Treasury Bulletin”. 
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Table 2. - Income and Expense 





Classification 


January 31, 1934, through 
June 30, 1951 


Jenvary 31, 1934, through 
June 30, 1952 





Income: 


Profite om British sterling tramsactions.......cccccceccccccsscccccessssescesece 


Profite om French framo tramsactions.......cscccscceccseccescccesesesesece 


Profits om gold bullion (including profits from handling charges on gold)....... 
Profits on other gold and exchange transactions......ccsesecececsseseresesvenee 
Profite Om Silver transactioms...crcserccccesescccccsccccccesesesecesesesssesess 
Profits on sale of silver bullion to Treasury (nationalized) ........seessecseecs 


Profits OM 1MVOStMONES. 0. cccssccccccccserecesecerereceeeceeeeesecesesesesesesese 


Interest OM Investments... cccsrccccccsecesesesecseccecsesesesecesesecesessseees 


Miscollameous PROTITS. cc ccccccccccsesccererecccesececesesecesssesecesesssssesese 
Interest earned om foreign DalAMCes.....cccccccscsecccececccesesesersseeessseees 


Interest ecarmed om Chimese YUAR,.....ccccccecccccccecesccecesecssesesssssesesses 


Total INCOMG.. ccccccccccccccccesccesecececccccecesececccesecesecessceseccceseese 


Expense: 


POTSODA] SETVICES..ccccccccccccccccccesesecccececereccceseresececesecesecesesece 
TEAVOL]...crcccceccceseceecsereserereresesesesesesesesesesesesesesesecesesesesess 
Tramsportation Of things...ccccccsecccccccccccccecccccccescccceseseseseseseseses 
COMMMUMI CATIONS... ccccsccceserereressreserereseseseseeeseresesesesesesesesesesers 


Gupplios amd materials... .cccsecercresececcseseseserssesesesesesesesesesesesssess 


ORRET. . . .crccccccccccescceeseresereceseseseres esses es eseseseesseseresesessreees 


Total OXPOMse.....ccccccsesccsceseseceseseccecs PTTTTITITITITITTT TTT 


LL PPPTETETITITILITILELITELITIPTLELITriiirirrrrrisreriririirrriirriii rite 
a 








$310,638.09 
351,527 .60 
49,385,251.78 
40 , 000,000.00 
102 , 735.27 
3,473 ,362.29 
1,876, 790.55 
7,698, 066.89 
861, 546.93 
2,849, 683.19 


1,975,317.07 


108 , 884 ,919 .66 


7,462,286 .92 
392,969.30 
654,147.75 
539,422.99 

88,926.40 


1,186, 321.20 


10,324 ,O7% .56 


98, 560,845.20 


102,051,653 .69 








$310,638.09 
351,527.60 

53 , 883 ,358.93 
40,000,000 .00 
102 , 735.27 
3,473 ,362.29 
1,876, 790.55 
8,198,066 .89 
861,546.95 

2 , 849,683 .19 


1,975,327.07 
113 , 883 ,026..83 


8,753, 788.26 
445,046.91 
671,413 .57 
557, 523 013 

99,193. 


1,304 , 407.33 


11, 831,373.14 

















Data relating to claims on foreigners and liabili- 
ties to foreigners, and capital movements between the 
United States and foreign countries, have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, and Treasury regulations thereunder. Information 
covering the principal types of data and the principal 
countries is reported each month by banks and bankers and 
securities brokers and dealers in the United States. This 
information is published regularly in the "Treasury 
Bulletin". Supplementary information is published at less 
frequent intervals. All reports are made initially to the 
Federal Reserve Banks, which forward consolidated figures 
to the Treasury. 


The term "foreigners" as used in these reports covers 
all institutions and individuals (including United States 
citizens) domiciled outside the United States, as well as 
international organizations, wherever domiciled, created by 
treaty or convention between sovereign states. "Short-term" 
refers to original maturities of one year or less, and 
"long-term" refers to all other maturities. A detailed 
discussion of the reporting coverage, basis of reporting, 
and derivation of capital movements figures appeared in 
the April 1950 issue of the "Treasury Bulletin", pages 50-52. 
Revised report forms and regulations became effective with 
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the data for January 1950. Attention is called to the 
fact that although the grand total figures on the revised 
reporting basis are reasonably comparable with those for 
preceding months, data for individual countries in some 
instances are not comparable because of certain changes in 
coverage and geographical classification. 


The supplementary information, contained in Section IV, 
is presented in three tables appearing at different times. 
Table 1 gives data by countries on short-term claims on and 
liabilities toforeigners as reported quarterly by exporters, 
importers, and industrial and commercial concerns in the 
United States. This information was published for the first 
time in the October 1949 issue of the "Treasury Bulletin" 
and begins with data for September 30, 1946. Table 2 
supplies information by countries on long-term claims on 
and liabilities to foreigners as reported by banks and 
bankers in the United States. Thies table appeared for the 
firet time in the December 1949 issue. Data are for the 
end of the calendar year beginning with 1942. Table 3 
@ives information on short-term liabilities to countries 
not regularly reported separately by banke and bankers. 
Thie table appeared for the first time in the April 1950 
issue. The data have been requested at irregular intervals, 
the earliest date being October 1943. 


Section I - Historical Summary 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In thousands of dollars: negative figures indicate a net outflow of capital from the United States) 





























Analysis of net capital movement in: 
alendar year Net capital Short-tesm Brok Transactions ‘Transactions 
. — ——- benking funds balances” in domestic in foreign 
securities securities 

WGBS—N1. ccccccccccccesccccccccccececesocecccccoceces 5,354,071 3,770,922 100,870 626,731 855,548 
Te ARERR MAE in tie HOON AA tte "$26,121 583,373 3,513 46,599 -7, 36k 
WZ. cccccccccccccccccccccccccsecesosececccccecccoces 1,286, 893 1,168,058 13,372 27,767 TT, 696 
Dh ccccccccccccccsecescccceccccsococecocecocesocece 461,354 148,594 8,529 210,735 93,496 
Daccccccccccccccccccevccecccecesecccccescccseceece 1,074,375 1,216,303 17, 79% “113,105 ~46,617 
WN cccccccecccccecccccccccccccsccccocccccocsoscocece -793 , 324 -733,909 9,661 -334,203 265,127 
IAI. ecatidinins sabhdadensmsbenaneavebeesahibede 334,163 395,524 -11;318 ~89;055 39,012 
WRG. cocccccccccccccccccccecccccececcccsecccccesesoce 225,417 331,771 “19,313 -192 ,215 -9k , 832 
WGRP. coccccccccccecccccccccccccscccscocccococesoceccs 194,458 90, 845 610 75,203 27,800 
1950. cccccccccccccccccccccccccccecccocccccccocosocece 1,757,618 950,583 1/ 1,992 bet 430 “145,387 
IGFD ccccccccccecccccecccecccccesoceccoccscocscoscoce -360,471 r 586,948 r 6,141 58h ,289 -376,989 
IQFRFAMMATT oc ccccccccccccccccccccecccccosccccccosece -97,637 r -111,219 r -178 12,662 1,098 
a CN OP NEON NMRA PIN MOP 165,799 205,301 5,293 | “14,475 -30,320 

MawOh. ccccccccccccccccccccccccccosccecccecoccces 27,140 r 41,7 Pr 1,161 620 -15, 
BE Decccccccccecsoccesocccecccoceccoccecececcee 32,593 r 94,543 r “4,828 | 5,018 62,140 
Wsdcccdcccdctéccesecccncccccecesececessc sates 202? 350,998 4 065 «1/286 #150, 797 
DUNO e cccccccccccccccccccccccccdescccescccceccces 108,428 91,452 2,306 2,954 u,716 
TULY Poscvccccccesccccccececesecscecesecesescees 323,693 r 294 ,039 r -3,738 r 13,123 20,269 
pone * TRL AAI MD RE: 203,472 144; 609 est 32,893 30,210 

| 
| 
1/ See Table 2, footnote 1. Pp Preliminary. 





r Revised. 
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Section 1 - Historical Summary 


Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 































































































r Revised. 


Short-term claims on foreigners Short-term liabilities to foreigners 
Net 
End of calendar Payabl Payable in dollars Payable in dollars Payab short-term 
yeer or month in % in ad liabil- 
Total Loans to Total Deposits ities 
foreign foreign Other of Other ——. 
currencies banks foreigners currencies 
IGA cccoccccccccces 246,673 30,916 O48 143 4,205,389 3,523,328 668,168 3,958, 716 
Scsssnsccccsosed Se 34,387 E378 eer 4 5,374,903 igh a2 1,222,580 17,911 | 5,136, 
WR eccveccceccccces 329, 694 5h ,603 105,421 670 5,596,715 4,356,501 1,218,633 21,641 5,267,081 
WDS.ecesecececcees| 392,766 47,489 100,267 245,010 6,883 ,068 4,46, 62h 1,910,898 25,546 6,490,302 
WN. ccccccccccccce, 706,253 119 319,639 290,495 6,480,262 4,693,911 1,745, Te2 629 5,712,009 
Seprecrrereesvonen 7936 165,439 292 , 866 490,631 7,116,419 4,809,245 2,257,510 49, 664 6,167,483 
1B. .0+eeeeeeeeeeee) 2,018,700 100,371 361,197 557,132 7,717,960 5,209, 820 2,437, 752 70,389 699, 
U9. .ceeees éo0e O54 120, 804 222,719 4Oh 331 7,617,959 5,073,586 2,493,334 51,039 6,790,105 
1950. + esseereees s+ee| 897,966 240 , 583 151,115 506,268 8,644,775 2/ | 5,503,872 1/ | 3,095,992 2/ ,91. | 7,746,809 1/ 
eee 968, 43 91,808 177,246 699,389 9,302,200 r 5,382,062 3,047,912 r T2 ,226 8,333,797 F 
1952—Tanuary..serees 996,011 79,562 177,539 738,910 9,218,549 5,201,267 3,911,298 105,984 8,222,538 
February.eceree| 964,438 70,448 162,975 731,015 9,392,277 5,395,595 3,876,189 130,493 8,427, 839 
March...+:+eeee| 1,004,370 Th 887 187,415 068 9,473,326 r 5,408,459 3,933,153 r 131, 714 8,468,956 r 
APYil..sseeeeee| 1,019,686 74,111 154,616 790,959 9,583,185 5,403,715 h 057, 706 121, 764 8,563,499 
MP rccccccccces| 1,000,006 81,659 141,258 815,739 9,953,153 5,689 ,6h2 4,163,933 99,578 8,914,497 
TUNG. secceeeeee| 1,032,103 15,876 136,653 819,574 10,038,052 5,717,921 4,235,599 84 532 9,005,949 
TULY Peesesseee| 1,042,024 69,483 132,251 840,290 10,342,012 5, 754,567 h 509,127 78,318 9,299,988 
August Pesesese| 1, 3069, 320 75,837 153,535 839,948 10,513,917 5,798,212 4, ,653, 340 62,365 9,4 597 
V Beginning 1950, includes certain deposit balances and other assets which Pp Preliminary. 
are held in specific trust accounts but which previously had been excluied r Revised, 
from reported liabilities. 
Table 3.- Net Movement of Short-Term Banking Funds 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term claims Short-term liabilities 
Net move- 
Calendar year ° ment of 
pope BA ne Payable in dollars Payable in dollars Payable K 
in Loans to Deposits in bank ing 
— foreign foreign Other ina - Other foreign funds 
currencies banks foreigners currencies 
19Z5“Bl.cccccces naan 736,307 307,187 6,409 422,711 3,034,615 2,806,001 266,156 -37, 542 3,770,922 
1! eresecesesesesoese 97,503 15,933 20,671 60, 899 485, 105,607 385,365 3 » 102 583 ,373 
Micécasccsccsesens< -11,256 -3,471 -14 330 6,545 1,179,314 a 554,412 4,018 1,168 "O58 
Waccccccccoccesoece “71,765 -20,216 “19,043 32,506 220 ,359 220,576 -3, 947 3,730 148,594 
Biiicaccacnceacacoues ~63 ,072 7,114 5,154 75,340 1,279,379 583 ,205 3265 3,905 1,216, 33 
IN cccocecccesececes -315,487 -50 ,630 -219,372 45,485 -418,422 -268, 854 -164 ,651 15,083 -733,909 
MT vcccccccccoceseues -2h0 , 683 -67,320 26,773 -200 ,136 636,207 115,384 511,788 9,035 395, 52% 
CO Ra ~69, 76% 65,068 ~68,331 -66 501 601, 541 400 ,575 180,241 20,725 531,777 
Wccctccécocsecssse 190, 846 -10,433 138,478 62,801 -100,001 -136, 234 55,583 -19,350 90 , B45 
Wi ascésssccesscetes °76 233 -129,779 1483 -11,937 1,026,816 2/ 430,286 1/| 602,658 1/ ,128 950,583 2/ 
WBLecccccccccoceseves -70,477 TTS -26,131 -193,121 657,425 © 121,810 751,920 F 27,315 586,948 r 
19SS—Tanuary..cecscees “27,568 12,246 -39,521 83,651 r “180,795 63,366 r 33,758 “111,219 r 
February..sseseee 31,573 9,14 uu, 7,895 173,728 184,328 “35,109 24 509 205,301 
MAZGR. ccccccccece -39,932 4439 “2h; “11,053 81,049 r 22 , 864 56,964 r 1,221 41,07 r 
MBP ccccccccece “15,316 716 32,799 “48,891 109,859 r =k, , Tiel 124,553 r -9,950 94,543 3 
MOY. ccccesccecece -18,970 -7, 548 13,358 ~2h , 780 369,968 285,927 106,227 -22 *186 350,998 
eeceereccecee 6,553 5,783 4,605 -3 , 835 8h , 899 28,279 71,666 -15, "06 91,452 
DAY Poccocececee 9,%lr 6,393 r 4,402 -20,716 r 303,960 r 36,646 x 273,528 r 6,214 r 294,039 r 
August Desesceere =27,296 6,354 -21, "20h 3h2 171,905 43,645 Uys, 213 -15,953 1h 609 
L/ See Table 2, footnote 1. Pp Preliminary. 








(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
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Secticn I - Historical Summary 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 





















































Calendar year Domestic stocks Domestic bonds Total Total Net purchases 
or month Bet mot purchases sales of —— 
sec 
Purchases Sales purchases Purchases Sales purchases - . 
1935-4l..ccececeee| 430,245 2/ | 841,620 2/ ~411,365 1/ 396,768 3/ 492,420 2/ -95,652 1/| 9,322,066 8,695,335 626,731 
i isanhissdausl *383 75,488 20,895 164,218 138,514 25,70h 260,601 21k’ 002 46,599 
13 .cserevevesecs 151,639 194 ,616 “42,977 241,299 170,555 9TH 392 ,938 365,171 27,767 
1D. seeceseceeees| 136,853 171,432 -34 579 513,558 268, 2h 2h5,314 650,421 439,676 210,735 
WMS .ereseseseseee| 260,223 357,655 ~97,432 377, TAT 393 ,390 “15,673 637, 940 751,045 -113,105 
IPC. cccceces ecece 367,649 432,109 ~64 460 414,470 684,213 -269, 743 78,119 1,116,322 -334 ,203 
WRT ccccocccccees| GS, 376,674 “150,585 34s , 805 283 ,275 61,530 570, 894 659,949 -89 055 
IDB. .cecccsceceee| 369,736 514 ,059 Leh 323 282 415 330,307 47,892 652,151 Bhb 3 “192,215 
WMO. ccccecccseses| 354,085 375,303 -21,218 430,013 333,592 96,421 784, 708, 75,203 
19BO. ccccesccccece 41 664 016 2,925 1,344,111 402,606 941, 505 2,011,052 1,066,622 Obs 430 
Wccccsssccccccel HTS 619,457 120,332 193 , 551 1,498,172 70k ,621 1,533,340 2,117,629 584 2 
1952-January....++ 67,824 57,507 10,317 29,052 26,707 2,345 96 ,876 8h 214 12,662 
February..... 56,192 67,562 -11,370 27,599 30, 704 -3,105 83,792 98,266 “14,475 
iis ceccese 51,478 51,953 475 33,591 32,496 1,095 3069 Bh beg 
eS ee 55,287 55,217 70 34,771 29,823 4,948 90,058 85,040 5,018 
MBYeccseseses 243 51,398 8,855 50,234 42 ,665 7,569 92,777 9h ,063 -1,286 
ecccecece 50,433 51,337 -904 52,775 48,917 3,858 103,208 100,254 2,954 
POF Piccecee 54 436 48,234 6,202 58, 346 51,425 6,921 112, 782 99,659 13,123 
AUGUBT Deseee 48,115 43,105 5,010 56,935 29,052 27,883 105,050 72,157 32, 893 
1/ Jamary 4, , through December 31, 1941; the breakdown between stocks P Preliminary. 
and bonds is not available for earlier years. 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
on — Foreign stocks Foreign bonds otal ou. Bet yarchance 
or month Net Net purchases sales 
Purchases Sales purchases Purchases Sales purchases securities 
Mc cccccseces n.a. n.a. na. na. na. na. 4,008,188 3,152,640 855,548 
IRE. ccccocececece n.a,. n.a. n.a, n.a, n.a. n.8. 220,533 227, 897 -7,36% 
MRsnsdssesnanese 23,278 19,791 3,487 46 , 367 372,158 T4209 469,645 391,949 TI, 
Tinccanesacesecs 26,601 22,078 4,523 314 ,262 225,289 1973 340 , 863 247,367 93,496 
WB coccccecccces 37,328 “ “17,461 318,113 347,269 -29,156 355,441 402,058 46,617 
WG acesececessee 65,247 65,610 -363 755,936 490, 4h6 265,490 821,183 556 ,056 265,127 
IAT .ccccccecccece 57,118 42,558 14,560 658, 741 634,289 2h 452 715,859 676,847 39,012 
IGRGB, crccccecccece 81,715 " -15,029 211,621 291, -79, 803 293 ,336 388,168 -9h ,832 
IGH9. ccccecccccece 815 70,788 18,027 321,243 311,470 9,773 410,058 362,258 27,800 
1950. ccccccccesece 173,788 198,168 -24 ,380 589,232 710 ,239 -121,007 763 ,020 -145,387 
WHR. ccccccccecece 272,251 348, 666 -76,415 500 , 4g 801,023 -300, 57% TT2,700 1,149,689 -376, 
1952-Jamuary...... 34,423 29,858 4 565 33,069 36,536 -3,467 67,492 66,394 1,098 
February..... 29,428 28,055 1,373 18,975 50 ,668 -31,693 48,403 78,723 -30,320 
March. ...es0. 22,005 35,833 13,828 21,507 23,437 -1,930 43,512 59,270 -15, 
MBPALcccoccee 28,872 hh 921 “16,049 47,713 93, 804 -46,091 16,585 138, 725 62,140 
MiPidéscceses 982 20, -1,440 ho, 27% 189,631 “149,357 59,256 210,053 150,797 
TUNG ccccccces 19,172 29,806 -10,634 52,511 30,161 22,350 71,683 59,967 11,716 
Tuly Pewseess 23, 866 32,249 -8, 383 52,841 24,189 28,652 76,707 56,438 20,269 
August P..se- 2h ,066 22,078 1,988 " 28,238 28,222 80,526 50,316 30,210 
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Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 














































































































Net capital movement Short-term banking funds 
Country 1952 1952 

April May June July p August p April May June July p August p 
1,009 -1,648 -3,325 2,044 r 9,035 1,010 “1,776 -3,557 2,063 r 9,049 
9,702 r 2h 451 “12,741 4,603 r 1,036 9,421 r 2h 62h -13, 804 6,302 r 658 
o15 =30 -78 47 28 -34 -76 43 29 
-678 2,201 -1, 787 3,425 8,144 -1,036 “174 -2,378 3,158 7,668 
“2,253 “1,449 “2,104 1,513 2,267 “2,259 1, les 2, 1,51 2,271 
3,369 13,789 34,578 47,318 53,310 4, 367 13,022 31,884 47,100 51,856 
18,979 10 25T3 66,371 10,564 ~8, 664 18,943 10,588 66,386 10,627 -8,752 
927 “885 973 3, 1,458 984 ~866 649 -3, 787 1,464 

taly ° <7, TH 8,953 17,559 27,78 6,108 -7,628 9,317 17,276 27,285 6,397 
Netherlands........... -| -29,2h0 31,102 43,427 31,149 r 50,819 25,339 33,985 47,273 38,485 r 57,683 
a, CC écus “4,292 135 -5,790 672 r 5,948 42k 137 -5,813 255 r 5,831 
Poland. .crcscccccccces e -353 320 2,139 -2, -353 310 166 2,151 -1,667 
Portugal ....sssssereees “7 1,868 2,295 5,492 3,562 47 1,707 -2,4.06 5,351 3,542 
SERRE -20 - 51 ew 618 +8 56 “51 aed 618 
Re 6460s icauaad ‘ine 666 270 3,265 Ohh 1,498 669 473 “1,412 -509 1,412 
is cndcdstesessece 3,593 500 3,017 2,056 3,765 3,533 847 3,115 1,752 3,731 
Switzerland..... o5008es 45,814 18,479 =3,025 27,837 2,184 42,499 16,504 “1,301 17,368 -5,831 
Ga ie Oe Be csccces éiece =30 “214 “254 48 35 -30 “214 “254 61 69 
United Kingdom....... «+ | =37,480 3,785 4h, 102 63,258 r -5, 849 -36, 766 3,317 42,268 57,425 r | -13,210 
Yugoslavia......csesess “1,5 -97 3,271 2,456 -1,670 “1,116 “94 3,271 2,457 “1,670 
Other Europe.......s.0. 5,391 2,377 6,799 -1,831 1,393 =k 261 1,957 -7,232 “2,931 1,027 
Total Europe....+++.+- . “4,559 r 96,518 143,354 225,586 r | 132,939 -1,719 r 93,496 137,344 215,223 r | 122,175 

Canade.....eseseeee ecccce |] “eae 2, he _ 37,842 59,321 x 32,602 53, Sho 105,128 22,576 35,487 r -11,599 
Latin America 

Argeptina..........+- e-| 712,058 ~9,067 21, 323 715,023 -3 ,023 11,108 “9,279 -21,700 “15,130 -3,021 
Pe stivtscasneccoes “184 1, 54s oh “1,065 1,132 -273 1,684 926 -1,100 1,150 
BNE 6020s008 scasnes) See 56,461 45,279 “20,759 r| -12,794 -38,351 -57,197 46,575 -20,862 r | -13,654 
| ES iduaiaiata 1,769 “4,075 3,914 3,125 7,076 1,542 “4,989 3,737 3,172 6,788 
Colombia.......«- ecccee -1,638 “12,821 “7, Tek 4, The 6,457 -1,565 713,129 -7,900 4 575 5,915 
CUBR cccccccecccccccoce 20,292 9,419 2,661 1,163 29,285 20, 888 9,623 2,58 “1,085 28,199 
Dominican Republic eevee 2,039 “1,383 -834 1,156 “1,122 2,019 -1,380 ~8h5 1,008 “1,120 
Guatemala.......... ecee 583 190 “1,754 -1,909 -1,047 ola 158 “1,796 -1,575 “1,541 
BESO. cocccccocecesese -15,726 31,253 31,859 17,099 12 982 14,834 30,535 31, 164 16, 174 262 
Netherlands West. Indies 

and Surinam..... ap aoe -657 416 3,835 3,321 6,637 -658 372 3,823 -3,123 6,460 
OR ccccutspeeesses “or 1,803 -2,183 1,493 651 1,479 1,896 -2,338 1,279 5e7 1,634 
Republic of Panama..... -3, 888 5,923 “2,713 -361 222 -5,211 5, 7Th2 2,917 -360 3,347 
ge ee -255 <1, ,089 “465 “4,026 -2,105 “252 <4, ,089 ~485 4, Ok1 “2,119 
EE re 3,504 -5, 806 4,518 1,78 r 2,576 3,739 -5,523 4,549 2,288 r 1,120 
Venezuela......sseeee ‘ 36,418 37,366 -7,607 r| 20,964 35,836 36,951 -8,453 “283 r | -21,497 
Other Latin fmerica.... 3,308 1,466 6,480 5,785 “1,001 1,833 904 6,38 6,007 -4.60 
Total Latin America.... “1,357 -8,308 =32,295 “14,272 r 25,790 -3,855 “11,955 -30,393 -13,88 r 23,463 

Asia: 

China Mainland......... -617 277 2,001 -1, S42 161 -T34 297 1,590 1,569 163 
Formoea.......+- Cenice 2, 82h 938 “4,579 480 3,739 2,760 932 -4 ,500 567 3,794 
BE NB iso ccieesoccecs 4,176 -109 3,009 4,479 x 1,068 3,700 “417 2,549 3,869 r 968 
. SSG E HES: eee] 12,499 20,250 “7,71 2,892 -12,, 642 11,643 20,296 -7, 2,891 712,461 
Indonesia.......0.6. 6oe 29 , 882 19,490 “14,558 22,555 “42,419 29,907 19,471 14,557 -17,539 43,727 
Pi saswnrncacscexncae -2,492 -250 -2,342 3,80 r “1,376 -2,510 “221 -2 1396 3,924 x “1,371 
Psc6susesuesnecen ‘ 2,826 5,725 “9,174 -6,070 r 2,789 8,769 9,475 -5, 042 -3,425 r 4,327 
FAM ccccoscccceces eee 12,600 26,655 4,219 -1,245 r 15,429 12,502 26, 587 4, 0h6 “1,192 r 15,44 
Philippines..... algun ‘ 3,206 -1,390 1,761 4,372 -296 1,716 -1,475 2) 712 2 *367 612 
MARIE. occ cccceseees 5,722 906 1,687 8,437 r 8,738 5,695 257 846 8,437 r 7,669 
Turkey....c.cccceees eee] -9,68% 25,43 “7,462 | -12,363 ~20,028 ~9,696 25 , Wha “7,459 | -12,359 ~20 ,032 
Other Asia....... ecccee 15,387 -1,505 -6 ,686 “4,218 “2,675 15,474 °1,570 ~6,701 -k) “2,613 
Total Asia...... cocccce| Sea 95,876 -39,835 23,743 r| -%7,512 71, 826 98,480 ~36, 600 18,603 r | -48,451 

Other countries: 
Australia.....ssesesecs 2,381 8,837 5,658 370 35,893 2,476 8,788 5,558 320 35,485 
Belgian Congo...csesecs 3,690 5,327 4,227 2,599 10,075 3,702 5,326 4,237 2,592 10,078 
Egypt and Anglo- 

Egyptian Sufan........ -4,020 -5,040 “579 -877 -12,936 4,096 -5,019 ~636 845 “12,979 
Union of South Africa.. 3,462 858 “1,107 1,193 r 3,500 3,570 806 “1,462 1,250 r 3,357 
CNG i ccccescs cide eeead =3, 628 1,882r i. *187 20 r 5, eb 12,646 1,390 r 638 ~637 5,720 
Total other countries.. 1,685 11, 664r 9,386 3,265 r 2,476 ~6,994 11,291 r 8,315 2,680 r 41,661 

International.......eeess| 17,731 4 ,188r “10,024 73,536 r 17,176 -18,555 54,558 xr -9,790 73,080 r 17,360 
GeaRE BOUL... cccccccccece 32,593 r 202 ,980 108,428 323,693 r| 203,472 Oh, Shar 350,998 91,452 294,039 r 144,609 
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Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners ) 





Movement in brokerage balances 


Transactions in long-term securities, domestic and foreign as 





















































































































Country 1952 1952 
April May June July p August p April May June July p August p 
Europe: 

AUBtI18, cescceccccccces 1 126 16 -7 -ll -2 2 216 -12 +3 
Belgium. .csccescccccces -264 “251 ky -36 -217 545 78 1,019 “1,663 595 
Czechoslovakia....ssseee - 4 -2 -2 ~ -9 - - 6 «2 
Dermark.sescccscscececs 55 “57 “22 43 19 303 2,432 613 22h 397 
PinlemA ccccccccececece 1 -5 os - ol 5 . e =3 
FYAnce...eseees ebsscses ~861 278 175 -100 -189 -137 489 2,519 318 1,643 
GOTMANY. .sseccsecccecs 14 -27 -14 -39 90 22 12 -1 -2h -2 
GreeCOs.ccccccccccccece 5 “2 -13 3 9 -52 -17 337 -14 -15 
BNP ceccecccvecessses 230 157 5h “2h5 -305 114 207 -337 The 16 
Nether lands...sseceses ° -1,893 -590 3,072 737 -3,437 -2,008 “2,293 ~6,918 -8,073 -3,427 
NOYWAY .ecsccces eececcce -12 -64 22 364 23 -38 62 1 53 on 
Poland..cccscccses ecces - 8 8 7 -7 - 2 - -19 “12 
Portugal...cccceceens oe 18 -27 “46 -29 87 22 188 157 170 -67 
Rumania..ccecscsescccces “4 - - - - 66 - - - - 
BEAIMe cccecsccecceccccs -27 ~66 1 -32 4 2h -137 , ,666 297 &2 
SWedOM.cecssccccccececs -Te 53 15 -50 -19 132 -400 “113 354 53 
Switzerland...... eeece 1,686 2,932 “2,130 “1,076 “1,004 1,629 -957 406 11,545 9,019 
Us Se Be. Recccccccesece - - - - “41 - - - -13 7 
United Kingdom. eee “1,299 356 Pls -1,557 1,321 585 12 840 7,390 6,040 
Yugoolavia..... eee 1 “1 - - - - <2 bg -1 
Other EUrope.sseeeseses 27 -198 bh 53 261 -1,177 618 369 1,153 105 
Total Europe....sceses P “2, 864 2,626 2,236 “2,072 -3,357 2h 396 3,774 12,435 14,121 
ANAdA. esos Seecccecce ee 1,365 “1,481 -292 339 r 592 -67, 627 -100,805 15,558 23,495 43,609 

Latin America: 

Argentina. ..eses ecccce 111 60 140 -736 54 -61 152 237 843 -56 
Pac rccnceaceeese ‘ oh -148 -8 18 -6 -5 8 26 17 -L 
Brazil, eee . . 191 -103 337 a4 253 413 839 959 127 607 
Chdlecscccces eaccocecse 68 198 “1 -116 4 159 716 17€ 6 Veh 
Colombis cocccece ~436 1,293 “1,068 -184 86 363 -985 1,244 351 456 
CUBR. ccccececcsecscees “1,511 bho 615 57 -99 915 ~646 -538 -135 1,135 
Dominican Republic..... 23 -17 5 -31 -8 -3 14 6 179 6 
Guatemala...cccscsccece “71 52 61 3 28 10 -20 “19 -337 466 
NemhSOsccesccsccsececes -530 896 532 -23 215 ~362 -178 163 gh8 935 
Netherlands West Indies 

and Surinam...... eeeee -49 -28 55 ~60 47 50 T2 43 -138 130 
PETUscccccccccccccccces “21 B -88 B -203 -T2 Ge 2 51 48 
Republic of Panama..... -490 103 149 430 -637 1,813 26h “5,779 “431 -2,488 
El Salvador...ccccesess -1 2 1 4 -6 -2 -2 19 u 20 
UYUZUAY. occcccccccccoce -317 -462 -575 -909 780 162 179 5hh 4o1 676 
Vernezuela.e.ccecesssecs 533 ly 247 -555 41h 4g 4O1 599 “145 119 
Other Latin America.... “172 “48 73 4g -307 1,047 610 25 -271 -234 
Total Latin America....| 2,578 2,121 475 -1,984 325 5,076 1,526 -2,377 1,540 2,002 

Asia: 
China Mainland., -1l -25 8 3 -18 128 45 403 -276 16 
FOXMOSE. .eceseees 1 -6 “14 3 -35 63 12 -65 -90 -20 
Hong Kong....ese- -803 22h “A T3 -161 -15 327 8h 933 751 115 

India. sccccccece -157 + - 2 -76 13 -55 -23 -1 -105 
Indonesid..sssccccceces -1 - - - “1,406 -2h 19 -1 -5,016 2,714 
TEM cccccccccces eeccee 39 -29 -16 1 -1 “21 - 70 -35 “4 
TerGeLecccccccccccccces 7 -17 18 > “21 5,936 -3,733 “4,150 “2,645 -1,517 
Piiniiacecsecsscesese 48 78 95 -106 -10 50 -10 78 53 -5 
Philippines....sseseses -22 16 “1 + -28 1,512 69 -940 1,996 34k 
Thailand.,...ccccccsecece -12 -3 2 - a4L 39 652 839 - 1,110 
Turkey. cccccccccccceces 1 -2 1 5 - 11 3 4 1 4 
Other Asia...... cccccee 150 -Tl 102 90 “97 -237 136 -87 286 35 
Total ASIA. cccccccccces -TT 17% -288 -164 -1, 748 “4,075 -2,778 -2,947 “4,976 2,687 

Other countries: 
Australia...ccccssscese “14 19 59 22 5 -81 30 41 28 413 
Belgian Congo...sereses -12 1 1 7 -10 - - -11 - 7 
Egypt and Anglo- 

Egyptian Sudan........ 56 ell 3 -22 10 20 -10 54 -10 33 
Union of South Africa.. 170 -28 % “164 7 -278 8 301 107 136 
Other. ceccccccccccccccs “177 644 38 300 -55 8,995 -152 51 317 279 
Total other countries.. 23 625 175 143 -53 8,656 -52 896 4k 868 

International.....ssssses : - - - = |} __&@&_ | _-50,370 | __ 29h | _ | __ 
Grand total..cccccsscsses 4 828 4,065 2,306 -3,738 r -4 242 -57,122 -152 ,083 14,670 33,392 63,103 















































p Preliminary. 
r Revised. 


























November 1952 








CAPITAL MOVEMENTS 








Section II - Summary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 


(Position at end of month in thousands of dollars) 












































































































Claims on foreigners Liabilities to foreigners 
Comay 1952 1952 
April May June July p August p April May June July p August p 
Europe: 
nn acaneriewas 33 51 33 39 65 54,879 53,121 49,546 51,615 60,690 
Belgium. .secoseces 21, 344 17,591 13,851 13,642 11,479 134,128 154 ,999 137,455 143,548 142,043 
Czechoslovakia... 26 8 3 2 3 68h 632 551 593 623 
Dermark..cseccseccsece 4,268 3,903 3,486 3,579 2,2h2 37,560 37,021 34,226 37,477 43,808 
Finland..ccccccccccces 1,87 3,353 2,905 2,830 2,246 23,774 23 , 856 21,300 22, 736 24 423 
FYANCCs ccccccscccceces 13,752 11,5Te 11,743 11,569 9, 2hh 256, 337 267,179 299,234 346,160 395,691 
Germany .2+0 escccceses 27,218 26,934 23,175 23,723 25,698 380,174 390,478 453,105 464,280 457,503 
OE TELL IO 12 ng 115 159 162 41,935 41,076 41,721 37,978 39,445 
AES He 23,530 24,851 30,423 27,974 2h ,635 286, 514 278,518 266 , 814 291,650 29h, 
Notherlends.....ceesee 3,356 3,292 3,137 3,768 3,262 122 ,003 155,924 203 ,O42 2h2,158 299,355 
essdiccctctecses 1,840 2,036 1,595 1,789 1,809 100,517 100,850 94 596 95,045 100, 896 
eae "39 "ho “ho *"40 39 2,108 2,419 27585 i736 3,068 
Riscckssssseos 1,022 ag 155 675 618 41,580 43,114 4o,614 45,885 49,370 
RUMAN14..ccccccesecece 7 7 7 623 6 6,140 084 6,033 5,705 5,706 
SPAIN. cececececesoeee 12,614 1s, 582 14,289 | 14,263 12,549 17, T45 20,186 18,482 17,966 17,644 
ii iinisessesececs< 3,563 3,221 2,709 3,132 1,878 65,278 65,783 68, 386 70,561 73,038 
Switzerland....cccccee 8,572 7,323 9, B41 7,966 9,823 584 , 326 599, 581 798 616,292 612,317 
Ue Bo Be Recccececvcce 1 1 oa ~ ° 2, 2,230 1,975 2,036 2,105 
United Kingdom. 33,532 42,012 36,165 33,590 32,227 TH 979 796, 7TT 793,198 848,048 833,475 
Yugoslavia... Ye 2,675 2,316 515 3,402 1; 7,825 10,73 11,393 12,610 
Other Europe. 4, 3,715 3,567 3,509 4 323 54,208 55,068 47,62 tus ,639 46,480 
Total Europe..cscceces 163,869 168,195 160,155 | 153,407 145,730 | 2,964,919 | 3,062,721 | 3,192,025 | 3,400,500 | 3,514,990 
CONAA. coccccccccccccces 76,389 69,462 53,898 4g ,660 55,020 1,397,89 1,496,030 1,503,042 1,534,291 1,528,052 
Latin America: 
Bc vonscccesess 7,816 7,437 8, 7,216 7,551 177,435 167,777 146,827 130,726 128,040 
Petssscnscesaas 8,610 9,682 8,431 8,658 6,755 21,669 2h h25 24 ,100 23 ,227 22,474 
Beiiin0044s0400000606 272,151 320,659 358,321 395,482 403,688 98,532 89, 843 80,930 97,209 91,961 
Pasntancacsiosganice 29,132 27,492 26,120 27,032 22,977 58, 60h 51,975 54, 340 58, 42h 61,157 
Ge cpacestcseses 31,474 34,271 35,039 34,467 37,642 91,079 80, 747 73,615 77,618 86,708 
DR dévensc<adcedsces 54, 749 55,871 51,787 57,458 hg 452 307,393 318,138 316,638 321,224 341,416 
Dominican Republic.... 2,897 2,432 2,174 1,943 1,789 53,374 51,528 50,426 51,203 49,929 
Guatemala...eccccseces 4,063 3,664 4 ,067 3,661 3,217 39,977 39,736 38,343 36,362 34,377 
MeIEOs cecccececesocce 94 359 90, TT TT, 952 Tl, 2hh 91,671 150,377 177,327 195,669 205,135 237, G24 
Netherlands West Indies 
and Surinam....seecee 1,306 1,147 1,183 1,192 1,130 28,176 28,389 32,248 29,134 35,532 
i cncatassteedennss 10,347 11,581 10,939 10,948 10,737 56 ,990 55, 886 56,523 57,059 58,482 
Republic of Panama.... 830 5,960 Ss 6,254 3,256 65,598 70 ,& 70 73333 73,321 73,670 
El Salvador..ssccosece 2548 5,334 5,430 5,305 5,323 42 ,467 37,164 36,775 609 30,508 
UTUGUAY .cceccccccccces 2h ,897 27,860 30,475 32,118 25,726 %, 90,429 91,593 101, 524 96,2 
Venezuele....sseccseee 32,220 34,229 32,086 32,417 32,402 101, 446 140 , 406 129,810 129,858 108, 346 
Other Latin America... 13,711 13,785 11,500 12,533 13,005 104 ,096 105,074 109,171 116,211 116,223 
Total Latin America... 601,110 652,177 669,597 707,928 716 ,520 1,490,202 1,529,314 1,526,341 1,540, Shs 1,572,899 
oe 2,69: 1,925 2,701 2,691 38, 62% 38,307 39,129 38,336 38,489 
China Mainland .....++ 2,713 3 ’ ’ 
Mites conenasececese 5,927 5,423 5,410 5,410 5,565 ik, 485 is2,923 37,400 37,967 2,916 
Gee MINN: nccccessonss 4,239 1,770 2,418 1,320 65,551 62 ,665 65,862 68,127 69,621 
Beasdeeseedassseaes 466 9,420 9906 5, 4,237 52 , 080 67,330 56,728 38,610 tol, , 889 
Indonesia...scsscccces ge 6 1,398 607 171,087 190,2h8 176,478 158,029 1s , 422 
Dcivccicatcsssaves 10,773 10,647 10,694 10,334 9,553 23,840 23,493 21,144 2h , 708 22,556 
THitthncccccccscececce | | GME 30,053 27,727 | 27, hg 22; 90! 27,620 37,832 30,46 26,761 26,543 
PRS cccccccceccocece 11,049 12,453 14,327 10,373 13,286 696 , 814 T2k , 805 730, 725 725,579 743,936 
Philippines...cceseces 23,692 27,367 20,478 913 10,260 335,002 337,202 333,025 321, 827 32h , 562 
SERIE oe cnccneesess 2,832 3,216 2,660 2,339 3,548 125,835 126,476 766 on 143, 760 
peseboosnceseses 23,625 1,567 15,437 16,672 37,023 10,777 14,161 20,572 9 9,767 
ae ae 127132 9,032 | 16,259 17,365 166,258 | 261,525 | 151,726 | 154,357 Bo 
Does, Aaibs.<Tecercces Loh , 848 117,352 118,012 105,229 128,359 1,754,973 | 1,825,957 | 1,790,017 | 1,758,631 | 1,733,310 
Other countries: 
Australia..ccccccssces 13,536 12,680 11,972 9,582 8,033 36, 726 bh ,658 49,508 47,438 81,374 
Belgian Congo. a 7,610 7, 781 8,687 8,239 7,870 61,971 67,468 72,611 1795 8h 46h 
Egypt andi Anglo- 
en Sudan..e.ece 212 150 228 156 525 123,338 118,257 117,699 116, 762 104,172 
Union of South Africa. 7,042 4 , 780 4,694 3,743 3,481 » 12,421 10,853 11,152 1s ,2h7 
Ci cescdesceccssose 5,050 6,029 4, 860 ,080 3, 78 80, 702 83,071r ‘ 81,123 86,545 
Total other countries. 33,450 31,420 30,442 25, 800 23,691 316,614 325,01or 333,211 331,250 370 , 802 
International....ccessee - 50 = ~ ~ 1,658,648 | 1,713,256r 2, 703,416 1,776,496 1,793,856 
Grand total...cscccccses 1,019,686 | 2,038,656 1,032, 103 1,042,024 | 1,069,320 | 9,583,185 | 9,953,153 | 10,038,052 10, 342,012 10,513,927 
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Section II - Summary by Countries 


Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 


(Position at end of month in thousands of dollars) 










Debit balances (due from foreigners) 


Credit balances (due to foreigners) 





































































































Country 1952 1952 
April May June July p | August p April May Jane July P August p 
REEL ay 138 6 % - 9 9 3 17 a \ 
Pi ssccckerhessson 233 19% 374 230 150 3,214 2,92 32h8 2,968 2,671 
Eiiinecessn..| ~~ @ 279 ani 218 ne 170 15h 12h uh “ 
Pindaeh.ccccccccecececs . 2 . - - 3 . 2 2 1 
aE 1,944 1,860 1,955 1,969 1,859 3,490 3, 68% 3,954 3,868 3,569 
 ~——ohagenenegencenned MEER "x 05 "26 "8 "2 "61 66 "50 "101 
incecececéeesdiees 7 10 13 lo 6 19 20 10 10 15 
TOF vccccccccccscecces 239 209 413 392 Hoe 1,210 1,337 1,595 1,329 976 
Nother lands.......0+0+: 1TT 26 340 638 326 5,654 5,133 8,299 9,334 5,585 
NOTVAY. ..ccccesecsseees kok 403 458 24 28% 450 365 4ke 602 655 
Polamh. cccccccscocccece - - - - - - 8 - 7 ° 
Portugal. ..csesessseces 23 28 53 38 27 211 189 168 12h 200 
RUMANIA... csceccececes 2 2 2 2 2 13 13 B 13 13 
BPOIBe cccccececcccceces ws eh 239 225 23 223 257 263 217 239 
es 160 68 299 a 158 218 179 425 140 215 
4,611 4,715 4,958 5,032 31098 27,026 30,060 28,173 27,171 26,233 
- - - - - - - - 3 
3,909 2,557 2,639 4,690 2,732 4, 82h 3,88 4,904 5,398 4,761 
- - - . - 17 16 16 16 16 
23 289 l2 15 67 604 672 459 409 Tee 
Total Burope......s...2| 22,342 11,204 12,135 13,905 11,949 47, 42h 48,913 52,080 51,778 46,465 
i iccediccssesesesés 5,783 6,169 5,499 6,722 6,592 8, 826 7, 732 6,769 8,331 8,793 
Latin America: 
Argentina. ...sseseseces 580 323 373 384 364 2,231 2,034 2,22h 1,499 1,533 
BORSVIBe ccccccccccccces 23 70 34 12 18 ohh 143 9 95 
Breil. ..cccecccecscece 1,095 1,283 852 933 67% 1,002 1,087 993 1,070 1,064 
MBA cdcccccccecccecese 645 410 458 551 399 845 855 832 82h 
Colombia... ..cscseseees 1,311 56 1,300 1,372 1,179 1,152 1,190 1,366 1,253 1,147 
CMR ccvcccccccecocococs 5,981 5,656 5,197 5,166 5,202 1,832 1,948 2,104 2,130 2,067 
Dominican Republic..... - - 1 3 80 3 & 38 32 
Guatemmla....cccccceces 1 3 1 132 18 2h5 aks 27h 
MemEEOscccococccececcce 3,013 2,14 1,88 1,841 1,990 1,907 1,904 2,206 2,140 2,07% 
lands West Indies 
eeeeeececes 19 12 14 27 2 178 143 200 153 175 
Dsaccoccccosscvecece 35 31 49 39 196 Oe 293 223 286 2ho 
Republic of Panama..... 4u 328 cas 223 347 2,555 2,369 2,434 2, 843 2,330 
El Salvador .....sese+0s 1 1 1 1 : 5 7 8 12 
SN Maccacasededeosce 1,501 1,172 1,060 720 8,020 7,229 6,542 5,525 6,073 
Vemetuela...iccececeses 1,435 1,435 1,283 1,192 1,212 3,983 3,997 4,092 3,446 3, 880 
Other Latin America.... 427 350 317 453 546 515 44 510 339 
Total Latin America....| 16,500 13,336 13,103 13,013 12,760 2h ,955 23,912 2h 15% 22,080 22,152 
Asia: 
China Mainland......+++ 3 20 4 6 5 81 TB 65 70 51 
PORMOGR. oc esecssececess 13 2 ls wu 29 55 48 36 39 19 
Hong Kong...s.csccesess 418 345 421 498 695 2,4ko 2,591 2,19 2,110 2,292 
TOBiB..ccccseccsecesece 6 100 100 100 134 Te Of 65 67 25 
Indomesia...sccscessees 6 7 7 1,418 1 1 2 2 7 
WERsccpcocccsescecoces - 9 1 - 2 48 28 4 4 5 
Tereel..cccccsesecesees - 16 7 7 32 29 28 37 37 1 
TAPER. oc ccccecesecececs 128 uy 48 2 2 115 109 208 46 
Philippines.....ssese+s he 34 39 22 47 39 47 41 33 30 
Thailand.......cseseses - - - - 173 5 2 + 136 
Deo csccecescccccecs 2 2 1 1 1 33 31 31 26 26 
Other Asia.....sesesees 28 28 28 62 26 460 389 491 615 4€2 
Total ASIB.....cseceeee 7 616 670 719 2, 56% 3,378 3,42 3,178 3,063 3,160 
Other countries: 
Australia.....ccseseces 2h 10 19 19 6 19 2h 92 4s 96 
Belgian Comgo....+ssse- - - - ~ - 3 4 5 2 2 
Egypt amd Anglo- 

Eayptian Sudan....... - 1 1 3 1 110 100 103 83 91 
Union of South Africa., 3 6 23 21 13 365 340 431 462 264 
Other. ccccccecccccccccs 570 201 140 129 165 1,042 1,317 1,294 1,583 1,564 
Total other countries... 597 218 183 369 185 1,539 1,785 1,925 2,254 2,017 

Intermational......ssess be “a cs Me “s me c4 = 
Gramd total....c.cccseses 35,9TT 31, 543 31,590 34,728 34,050 8,122 85,753 88,106 87,506 82 ,587 
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Section III - Details for Month of June 1952 


Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 





Short-term claims payable in dollars 


Short-term claims payable in foreign currencies 







































































Total Leans to: Collections Deposits of Collections 
Country ehort- outs tand ing reporting outs tand ing 
term Total Foreign banks for own account| Other Total and domestic for own account| Other 
Claims and official | Others and domestic customers with | and demestio 
institutions customers foreigners customers 
Europe: 
BIB IB cs ccccccccccecses 33 33 15 8 10 . - - - - 
Re iF 13,562 1,212 367 5,508 6,475 289 256 - 33 
Czechoslovakia.......0. 3 - - ~ - - 3 2 1 * 
MN Riceccssesssccges 3,486 3,432 19 - 269 3,144 Sh 51 3 > 
DORI cocccocesescces 2,905 2,892 55 19 263 2,555 13 2 un - 
11,207 3 eo 593 1,420 536 202 5 329 
21,711 10, 4, 598 7,018 1,464 1,463 1 - 
15 25 4 86 - - - - - 
29 , by 7,112 2,480 2,962 16,890 979 306 21 652 
2, Obs 485 105 788 466 293 283 10 - 
1,522 1 98 343 1,080 T3 73 ° 
4o 9 - 31 - - - - - 
ar 198 u “TT - 69 58 un - 
- - - 3 3 - ~ 
14,188 2,931 790 2,815 7,652 101 53 48 - 
2,484 33 ub 1,054 1,085 225 222 3 - 
7,285 2,905 3,429 "367 2,556 2,523 6 27 
9,701 1,391 6,193 1,276 8h 26, 464 24 40k 677 1,383 
2,315 2,293 4 18 al 1 1 seal - 
3,436 41 1,986 529 510 131 130 1 - 
126,901 29,030 26,315 21,053 50,503 33,254 30,032 798 2, kek 
21,85 166 6,803 4,968 9,288 | 32,073 25, 79% 4,980 1,299 
Latin America: 
Bhs 4.400600006 eee 8,187 8,150 263 1,635 6,252 - 37 31 6 od 
Rs cncccsceess eens 8,431 8,431 5,006 91 3,334 - - - ° o 
RS pebacens 358,321 358,239 28,573 22,642 246 , 861 60,164 & 2 4 38 
CRID0. ccccccccccce ccee 26, 26,068 6,251 3,6T% ll, ,028 5,115 52 2 50 - 
Colombia...... kesbees - 35,039 34, 869 7,357 3,440 16, 687 7,385 170 157 2 u 
ere <css) eee 51,369 20,302 12,217 10,565 8,285 418 412 6 - 
Dominican Beputsa..00- 2,17 2,174 - TT 1,400 - - - - - 
Guatemala......ccccee ; 4,067 4,067 531 56 3,080 400 : - - - 
ikicrccsccseces TT, 952 75,983 25,888 12,050 8,879 29,166 1,969 988 31 950 
Netherlands West Indies 
and Surinam...... sages 1,183 1,183 ° 14 1,169 ° - oa ° 
WBsscesece ee 10,939 10,869 264 8,563 1,361 7O 2h 46 
Republic of Panam... 5, 5,906 1 3,499 1,290 1,116 - - ° “i 
El Salvwador..... eeerece 5,430 5,430 29 599 2,552 2,250 = oH . " 
U EIT EE 30,457 26 ,673 1,129 2,537 18 18 18 - a 
Veneruela......seeeees .| 32,086 31,380 1,518 5,532 20,329 4,001 706 176 8 522 
Other Latin Amrica.... 11,500 1,477 T 903 9, 151 23 8 15 ° 
Total Latin America....| 669,597 666 ,052 123, Bb 68,518 354,178 119,512 3,545 1,818 206 1,521 
1,919 1,870 33 14 2 6 6 - - 
5,410 5,405 ‘ag 3 2 ad - - - 
2,321 1,102 389 830 - 88 1 8 
3,801 780 - 1,810 1,211 2,705 2,699 6 - 
1,398 698 - 700 - - - - - 
10,676 198 20 10,458 - 18 - 18 - 
27,725 10,944 528 4,592 11,661 2 2 - ° 
14, 324 1992 703 3,344 285 3 3 - - 
20,412 17,471 47h 2,086 381 66 kl 25 - 
2,660 1,579 85 996 - - - - - 
k 025 5. 354 5 5 - a 
*Boan °299 we 2,962 2 1,021 1,011 ° “ 
14 ,099 69,363 3,043 28,149 13, 5s 3,913 3,855 50 8 
9,869 186 ky 3,324 6,315 2,103 811 37% 918 
Belgian Congo........s. 8,687 8,676 282 27 7,215 1,152 u “ 
Egypt and Angl 
Teeptdan Galtn.csccocs 228 186 26 . 95 6 ne 19 23 . 
Union of South Africa.. 4,694 3,9Te 60 whe 3,177 293 Te2 499 4 219 
ea ciuscecadedsesat 4, 860 i, 647 1,046 142 3,284 175 213 210 3 e 
Total other countries.. | 30,441 27,350 1,600 655 17,095 8,000 3,091 1,550 hok 1,137 
International......s.e0e. = = 4 » ~ = “4 = os = 
Pe BINRcacescceseses 1,032,103 105,334 
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CAPITAL MOVEMENTS — 
Section III - Details for Month of June 1952 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
~ Short-term liabilities pay- 
Total Short-term liabilities payable in dollars Ghe te Santen < od 
short- To foreign banks and official institutions To all other foreigners Tot 
Country term oreign 
liabili- U.S. Treas- U.S. Treas- banks and To — 
wy bills ury bills Total official Burope 
ties Total Deposits ok ecnnes Other Total Deposits ooh ennai. Other taatt¥e> others st 
icates icates tions Belg 
Peon Czec 
AUBWLLB. ecececesececers 49 , 546 48,712 22 ,606 3,200 22 ,906 834 801 33 | - - - - Fin! 
Bel@iwM...essseceseseee| 137,455 76,160 4g , 880 2,300 23,980 | 61,080 53,410 3,762 | 3,908 215 208 1 
Czechoslovakia.......+. 551 185 176 - 9 366 366 : - - ° ‘ Frar 
Dermmark...sseseseseses 34 ,226 23,265 10,684 12,425 156 | 10,952 8,173 986 | 1,793 9 a - Gers 
Pinland..csssecess . 21,300 18,847 18,785 ° 6e 2,453 2,452 ° 1 ° o = ye 
FYONOG..esesecesssesess| 299,234 233,730 201, 884 21,723 10,123 64 459 61, 867 2,22h 368 | 1,045 1,026 19 Heth 
GOMANY.csecerececesees| 453,105 450,484 228,277 187,000 35,207 2,616 2,576 33 7 5 5 - 
GIOOCO. oceseseccccceces 41,721 32,817 22,685 10,000 132 8,902 8,073 700 129 2 - 2 Norv 
Ttaly.rccccccccscccccces| 266,814 231,491 124 ,027 90 , O46 17,418 35,320 2h ,602 10,318 400 3 - 3 Pole 
Netherlands....sseeeee5) 203,0b2 183,493 101,472 75,856 6,165 19,519 16,634 2,534 351 30 28 2 Port 
Rcccicecaccacsacst §=(9h08 73,235 22,639 41,484 9,112 | 21,348 20,062 541 745 13 13 * pr 
Polamh.cccccccccccccces 2,585 2,021 2,029 - 2 564 562 - 2 - - - 
Portugal..cssscsecssees 40,614 31,040 30,417 248 375 9,570 7,677 20 1,873 4 4 - Swec 
PRE. cccccccccccccces 6,033 4,711 4,711 - - 1,313 1,313 - - 9 - 9 Swit 
BRAIN. ccccccccecocecece 18,481 10,574 10,355 - 219 7,900 7,743 148 j 7 7 - es 
Swelled.s.sceceseseesees| 68,386] 62,371 | 4,347 | 4,000 | 13,004] 6,683 | 6,629 5h -| 332 332 - we 
Switzerlamd....c.eseee.| 00,798 460,072 308, 659 57,086 94,327 | 139,025 110,533 6,065 |22,427 | 1,701 1,576 125 Othe 
Sy Se ik Miccccascceses 1,975 1,648 1,044 - 4 27 323 Lape oe. = a ; 
United Kingdom......+++| 793,198 463,960 374,305 85,587 4,068 265,513 177,717 07,146 650 {63,725 63,550 15 Tote 
Yugo lavia...sseceseses 10,737 10,066 8,019 - 2,047 671 671 a “ - . a 
Other Europe....seeseee 47,628 35,091 26,313 8,345 433 12,479 11,663 810 6 38 58 - Canade 
Total Burope.....e.++0+/3,192,025 | 2,452,973 | 1,613,904 599,300 | 239,769 | 671,894 523,847 115,374 | 32,673 |67,158 66,916 eke Latin 
COMAAK, ..seceseserecesere (1,503,042 | 1,191,622 308,426 878,351 | 4,845 | 298,154 207,231 90,208 715 |13,266 12,729 537 om 2 
Latin America: rr . ne po 
Argentina.....cccceceee| 246,827) 110,541 108,555 6 1,980 | 36,2 36,052 174 20 0 27 13 
ees 2h 100 11,361 11,378 2 3 12,696 12,666 2 2s 23 > 23 Gus 
BYOZil...ccccececeseeee| 90,930) He, 172 32,860 - | 11,312] 36,7H1 36,538 9 19h 17 17 - cub 
Pbasettesnscnceccsl sete 22, 763 22,531 . 232 | 31,577 31,533 20 2k z - - Dom! 
Columbi@....cccceresecs 73,615 47,180 45,421 ¥ 1,759 | 26,430 26 ,022 405 3 2 1 4 Guat 
CUBR. cccccccccsccecsees| 316,638 259, 350 117,812 124,635 16,903 57,288 56,504 581 203 - - - Mex: 
Dominican Republic..... 50,426 35,960 35,332 - 628 | 14,466 1h 442 25 - - - - Net 
Guatemala... csccesscees 38,343 21,109 11,276 6,500 3,333 17,234 17,104 20 10 - - ~ an 
MOZ1CO..seseceseseseces| 195,669 108,100 107,005 - 1,095 87,265 8&8 ,509 4,618 138 304 66 238 Per 
Netherlands West Indies Rep 
and Surinam......+.+++ 32,248 27, 780 18,3@ 8, 825 5T3B 4 468 4,392 ie 1 - - - f 
i ipestaseenssicen 28,435 28,284 ° 151 | 28,087 27,791 4 292 1 1 . bate 
Republic of Panema..... 73,333 26, 303 26,279 - ak 47,030 41, Bhs 3,320 1,866 - - - oun 
BE) Salvador......ssse+ 36,775 25,420 6,649 18,700 Tl 11,355 11,28 - RB + - - 
UPUBUAY . os esecevevesers 7,593 27,252 24 , 300 600 2,352 70,169 63,021 4O 7,108 172 76 96 Tots 
Vemervela....sssesesees| 129,810 82,151 81,956 - 195 | 47,102 42,539 4 ,563 - 557 557 ° 
Other Latin America....| 109,171 78,202 53,159 9, 7#7 15,296 | 30,792 29,612 833 347 177 177 - Asia 
Total Latin America..../1,516,341] 956,099 731,179 169,013 55,907 | 558,946 533 , 850 14,689 | 10,407 | 1,296 922 374 Ch 
—_————— | Fo 
Asia: Ho 
China Mainland......... 39,129 28,637 27,994 342 301 10,492 10,207 283 2 - ~ ° = 
FOXMOSS..ocesscccccsees 37,400 32,607 31,912 610 & 4,793 4,793 - - - « 
Hong Kong......sse+see- 65, 862 26,575 25,959 - 616 | 39,021 38, 88 139 - 266 266 - Ir 
DAAIRs ccccccccccceccces 56,728 52,970 48,359 3,395 1,216 3,334 3,333 - 1 kok kok - Is 
Indomesia....sseseseses| 176,478 175,238 57,064 117,098 1,076 1,240 1,240 - | - - - - Ja 
Dn ccanctuacsececoan Me 14,899 14,791 - 108} 6,245 6 ,2h2 - | 3 - - - = 
TePOSR. cccccccccceccces 30,464 27,174 27,132 ~ ko 3,290 1,904 1,38 - - - . 
TOPE. ssecsceceseceees| 730,725 719,676 713,772 5,450 455 11,049 11,049 - - - ° - ‘ 
Philippines......ese+++| 333,025 312,619 299,579 4,000 9,040} 20,219 19,977 135 107 187 187 - ot 
Thailand...ccscesccesees| 126,766 123,581 10,426 112,467 688 3,18 3,1 - - - - - @ 
Turkey ..scccscceccceces 20,572 16,095 16,065 - 30 4,477 4 45h 22 1 po i 
Other Asia......esese+4) 151,724 118, 342 96,210 18,714 3,418 | 33,230 33,026 83 _ 152 152 . Othe 
Total ASIA. ...60+e+e+0+)1,790,017| 1,648,413 | 1,369,262 262 ,076 17,075 | 140,575 138,292 2,048 235 | 1,029 1,029 - a 
Other countries: oF 
Be ctnaecten sexe 49,508} 46,151 42,392 420 3,339] 2,724 2,662 50 2 633 633 - A. 
Belgian Congo......+.+. 72,611 71, 768 32,984 38,715 69 843 533 ° 10 = . a }— 
Egypt ami Anglo- 
Egyptian Suian........| 117,699 113,070 22,552 90 ,500 18 4,611 4,106 3500 y 18 18 < To 
Union of South Africa.. 10,853 8,123 7,401 - 722 1,907 1,895 10 2 83 823 - 
OTNEF sc cccccccccceccces 82 , 540 63,692 56,433 1,420 5,839 18,539 17,572 309 658 309 295 us Inte 
Total other countries..| 333.211) 302,804 161,762 131,055 9,987} _ 28,624 26 , 768 869 987 | 1,783 _ 1,769 | _14_ poe 
International ..++++++++e*/ 1,703,416] 1,703,416 103,400 | 1,564,245 _ 35,772 : : - = 2 = : ase 
Gramd total. ..seseeeeeeeeh0,038,052| 8,255,327 | 4,287,933 | 3,604,0h0 363,354 11,698,193 |1,429,988 223,188 | 45,017 | 84,532 83,365 | 1,167 
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CAPITAL MOVEMENTS 
Section III - Details for Month of June 1952 








Table 3.- Purchases and Gales of Long-Term Securities by Foreigners 
(In thousands of dollars) 







































































































































































Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
Comtey Total U.S. Govern- |Corporate and other Total U.S. Govern- [Corporate and other 
t bonds 
purchases —_ bonds Dente Stocks Bonds | Stocks sales son ln ck Stocks | Bonds Stocks 
221 - - 221 - - 5 - - 5 - ° 
4,688 1,610 302 1,361 850 565 3,669 1,706 142 1,027 257 537 
TT - ~ 254 501 19 161 - - 160 1 - 
6,211 391 4ho 2,770 1,062 1,548 3,692 335 56 1,634 563 1,104 
21 - - 21 - - 22 - - 22 - - 
355 299 - 46 - 10 18 - . 15 - 3 
Tl - 36 501 197 17 1,088 15 ug 570 72 312 
3,614 43 70 1,430 539 1,532 10,532 41 600 3,939 90 5,048 
539 - 2 406 ny 17 538 21 2 4s 47 23 
296 4 - 86 125 81 139 4 1 28 96 10 
5,035 3 109 Th 4, Bh9 - 369 125 2 177 59 6 
64 - 10 4h 5 177 - 4 32 128 3 
23 , 62h 2,097 1,865 16,636 1,476 1,550 23,218 4,904 2,005 13,035 1,753 1,521 
35,626 22,817 1,468 8,005 1,478 1,858 34, 786 13,273 1,118 15,504 3,309 1,58 
‘ 719 26 29 464 105 95 350 37 ° 231 32 50 
82,538 27,290 4,331 | 32,319 | 11,301 7,297 78, 7&4 20,461 4,049 | 36,82h 7,221 | 10,209 
2 Te O49 11,071 7,942 8,210 36,964 9, 862 58,491 4,132 12,109 6,615 17,012 18,623 
574 407 7 104 10 46 337 9 191 60 T7 
28 - - nu - 17 2 - - 2 - - 
1,362 14 3 200 1,126 19 403 6% - 290 5 kh 
566 ~ ~ 284 5 167 388 19 6 262 13 88 
1,419 - ~ 1,245 66 108 1% . - 160 13 2 
1,579 30 8 1,006 232 303 2,117 100 306 1,0b4 392 275 
12 - - nu 1 - 6 - - 6 - - 
18 - - 17 - ‘ 37 - - 34 3 - 
1,376 61 22 617 462 214 1,213 2 2h 1,039 104 4h 
59 ws - 2h 2h u 102 4g lo 43 - - 
89 - 20 56 1 2 87 1 22 5h - 10 
1,676 - wu 1,217 61 38h 1,455 5,654 as 1,400 191 116 
23 - -; 5 18 - 4 - ~ 4 - - 
2,400 - 66 1,767 498 69 1,856 102 78 | 1,342 155 1179 
1,153 200. 6 669 6 2T2 554 69 - 466 16 3 
Other Latin America... 154 20 - 109 22 3 129 - 2 120 1 - 
Total iatin America...,| 12,488 732 146 7,342 2,642 1,626 ||" 1h,865 6,060 551 6,457 959 838 
Asia: 
China Mainland....+... 4h5 Mb) - 38 332 - he - - ke - ~ 
Formosa sccsees 15 - ~ 15 ~ ~ 8 - - t= 4) - - 
Hong Kong. 1,492 2h6 6 1,021 Te 147 559 189 - 340 - 30 
TMAIR. cccccccccccccece 30 ° ad 30 ° ° 53 - 53 od ° 
Indoneeia.....eseceses 9 - 7 - 2 10 - - 8 - 2 
WERccccccescccceveces 3 ° - 3 . 3 * © 3 - - 
Bcc scescccsecscie 35 - - 35 - - 4,185 - - 8 4,079 25 
JAPON. cccccccccccecece 122 ° ° 143 9 fue ° - 3 ad 41 
Philippines.....sseee- 100 k - 46 50 - 1,040 1,000 ° 21 - 19 
Thailamd.....esececes 951 - - 9 852 - 112 - - 109 - 3 
Da occcoccccccccene T 4 > T - - u 1 - 9 1 ‘ 
Gther Aeta..o.ccccccee| 8 1 - 96 - 6 190 19 5 W7 5 us 
Total ABIA......s.ceee 3,302 326 3 1,573 1,308 162 6,329 1,209 15 796 1,085 Tah 
aS Oeeweqwomm™E 
Other countries: 
Mua sccerneske 150 - - u 139 - 19 ° - 8 18 n 
Belgian Congo.. . - ng - - - v = 4 un . “ 
Egypt ani Anglo- 
Tas Saris | eee? a 91 Sher tars See 
Union of South Africa. - - - 
Sibcesscnuscaanssae 1,049 - 234 486 104 225 538 “ - 512 16 1 
Total other countries. 1,694 go 273 860 2h6 225 798 100 7 645 34 2 
——— ——_—_ ————— ee 
International.....scsees THO 12 kkg 129 50 - 9T% - 124 ~ 850 - 
= aS _| —— 
Grand total......sese.0.| 174,891 39,621 13,154 | 50,433 | 52,512 | 19,172 || 160,221 31,962 16,955 | 51,337 | 30,161 | 29,806 
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(Position at end of month in thousands of dollars) 


: Section III A - Preliminary Details for Month of August 1952 
Table 1.- Short-Term Claims on Foreigners 














































































































Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total Loans to: Collections Deposits of Collections 
Country short- outs tand ing reporting banks | outstanding 
term Total Foreign banks for own account| Other Total and domestic for own account | Other 
claims amd official Others and domestic customers with | and domestic 
institutions customers foreigners customers 
Europe: 

Austria....... ececece oe 65 65 34 28 3 - - - - * 

BeRSBMccccccccecccce os 11,479 11,179 1,288 430 4,604 4 , 857 300 281 2 17 

Czechoslovakia....... ee 3 . ° - - - 3 2 1 - 

De 2,2h2 2,180 - - , sf) 2,105 62 59 3 , 

2,246 2,2bh 144 - 175 1,925 2 2 - - 
9,24 8,571 1,271 5,457 580 1,263 673 183 4 486 
25,698 2h , 894 12,420 4,001 1,499 6,974 804 804 - - 
162 162 31 32 99 - - . ” 7 

2h ,635 23 ,969 3,269 2,489 2,903 15,308 666 204 26 436 
3,262 2,943 591 42 1,405 905 339 328 11 - 
1,809 1,729 266 100 360 1,003 80 80 - - 
39 39 9 ° 30 * ° ba : 

618 570 43 18 447 62 48 48 - - 

6 3 - . 3 - 3 3 : - 
12,549 12,452 6,579 52 1,400 4,421 97 4g 48 : 
1,878 1,647 u5 17 9ho 575 231 225 6 - 
9, &3 5,559 1,366 2,364 1,664 165 k 264 4 235 2 27 
32,227 10,581 1,034 7,264 1,569 734 21,646 20 , 536 629 481 
3,402 3,381 3,363 3 15 - 21 20 1 - 
4,323 4,176 1,305 1,991 459 421 147 137 10 : 
145, 730 116,344 33,128 2h ,268 18,230 40,718 29,386 27,196 743 1,447 
55,020 17,400 157 5,935 4,994 6,314 37,620 32,624 3,419 1,377 
7,551 7,509 328 1,525 5,656 - 42 ke - ° 
6,755 6,755 3,193 143 3,419 - - ° - - 
403, 888 403 , 846 29,187 21,834 265,484 87,341 42 4 - 38 
22,977 22,928 3,634 2,761 10,037 6,496 4g 3 46 - 
37,642 37,470 6,838 2,668 17,255 10,709 1T2 158 1 13 
49,451 49,199 15,228 9,643 7,867 16,481 252 27 5 ‘6 
1,789 1,789 - 9 1,340 - - e a a 
3,217 3,217 139 226 2,602 250 - © a és 
91,671 89,021 40,937 13,615 8,155 26,314 2,650 gee 30 1,698 
1,130 1,130 - 12 1,118 - - - - - 
10,737 10,663 248 210 9,177 1,028 Th 35 39 - 
3,256 3,256 = 1,469 1,272 515 nal ? of + 
5,323 5,323 ug 562 2,247 2,395 - - - - 
25,726 25,436 20, 896 1,782 2,273 486 290 290 ° ° 
32,402 31,574 1,816 5,572 21,105 3,082 &8 459 - 369 

Other Latin America.... 13,005 12,979 918 843 10,751 467 26 20 6 - 
Total Latin America....| 716,520 712 ,095 123,481 63,313 369, 738 155,563 4 425 2,180 127 2,118 

Asia: 

China Mainland ......... 2,691 2,685 2,633 33 17 e 6 6 * ‘ 
PURINES cocccccecccceces 5,565 5,565 5,563 ° - . . 2 . 
Hong Kong......sseseee: 1,320 1,281 109 313 pe 39 38 1 cf 
Mo ccassncecesececés 4,237 2,478 418 1 1,833 226 1,759 1,751 8 . 
Indonesia........ paneel 607 27 - 579 - 1 1 © ° 
BAe cocdsecccccecesve ° 9,553 9,537 768 lu 8,758 - 16 - 16 . 
PMEE.. cecccsccccececes 22, 22 ,903 12,343 295 2,389 7,876 1 1 - . 
Si nbitescccesoeines 13,286 13,261 7; 2,188 2,668 436 25 2h 1 - 
SNe 10,260 10,206 7,776 195 1,817 418 5h 23 31 - 
Sas acaccchceeees 3,548 3,548 2,259 - 1,289 - - - - - 
Turkey....... Seescceses 37,023 37,018 36,551 53 41h vd - . 
Other Asia......sseseee 17,365 16,500 12,951 453 3,045 51 865 865 - ° 
TE Mbbiccciecsccins 128,359 125,568 89,367 3,542 23,670 9,009 2,772 2,714 57 . 

Other countries: 
MABUTORIRs cc ccccceseces 8,033 6,710 & 39 3,876 2,711 1,323 635 289 399 
Belgian Congo........ “a 7,870 7,853 10 160 6,440 1,243 17 17 - - 
Egypt and Anglo- 

Egyptian Sudan........ 525 513 7 - 19 12 un 1 - 
Union of South Africa.. 3,482 3,269 50 403 2,580 236 212 135 6 1 
QU sacececsccedéscces 3,78 3,711 452 116 2,6h2 501 Tl Tl - - 
Totai other countries.. 23,691 22,056 603 18 16,025 4,710 1,635 869 296 470 

International.........+s- . : od ~ a > - - ~ 
Geel, GaGa cccevecevecss 1,069,320 993 ,483 2h6 , 736 97,776 432,657 | 216,314 75,837 65,783 4,642 5,412 
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Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollers) 


Section III A - Preliminary Details for Month of August 1962 





Short-term liabilities payable in dollars 





Short-term liabilities pay- 
able in foreign currencies 








































































































Total 
short- To foreign banks and official institutions To all other foreigners To foreign 
Country tern Treas freas- banks and 
— | ton Deposits wy bills | omer Total | Deposits = bills | other | Total | official aoe 
- and certif- and certif- institu- 
icates icates tions 
Europe: 

eennrsroroseopotets 60 ,690 59,280 27,036 3,200 | 29,0b% 1,410 1,377 33 ° - . - 

aiman=e.........1 sere 75,225 49,180 2,313 | 23,732) 66,334 57,178 4,098 | 5,058 484 477 7 

Be eeereeere 623 162 157 a 5 461 461 e o - - - 

GEE. ccccccccccccced 43,808 32,436 15,4h3 16,725 268 11,372 8,353 1,148 1,871 - ° a 

Finland ...sssscsesesees 2h 423 19,891 19,890 é 1 4,532 4 ,532 - - - - - 

FYANCO..sseeseceseseses| 395,691 333,429 22h ,622 99,050 9,757| 61,017 58,359 2,185 473 1,245 1,228 17 

GOIMANY s-eeeseeeceeeee! 457,503 Sh, T29 230 ,255 187,000 | 37,474 2,739 2,690 ho 9 35 35 . 

Greece...esesereceeeves] 39,445 30,159 20,010 10,000 149 9,284 7,554 1,662 68 é : é 

Ttalyscccccscececceeses| 204,708 261,023 130,607 113,926 16,490 33,678 23,515 9,698 465 7 3 . 

Notherlands......e.0+++| 299,355 282 ,166 99, 756 174,556 7, 054 17,179 14,428 2,531 220 10 8 2 

HOrway..cecceseceeesses| 100,896 71,929 2h , 710 43,054 | 10,165) 22,917 21,519 540 858 50 50 - 

POlAM ..secesccssccsccs 3,068 2,609 2,607 - 2 459 457 - 2 - ° @ 

Portugal..sscsesesesess) 49,370 37,508 37,020 2h8 2ho} 11,858 11,832 20 6 4 4 - 

DER sn cc ccccccccocess 5,706 4,608 ,608 - - 1,089 1,089 - - 9 - 9 

SPAiN.ccececececereeeee! 17, 6h 9,485. 9,207 - 278 8,155 7,939 195 21 4 4 - 

4h 817 6,000 14,598 7,3% 7,270 114 - 239 239 - 

31,998 78,346 19% 133,308 105, 133 5,115 neag 1,713 1,562 131 

335 - - - - 

429/961 86,769 3,822] 272,046 165, oe 105,112 949 | 40,877 40, 749 128 

10,422 - 1,458 730 m o a . a 

‘ 26,695 7,78 552 11,431 10, 333 872 1 13 13 : 

Total Europe.....ssesee/3,514,998 | 2,792,588 | 1,710,767 828,976 | 252,845) 677,718 511,310 133,363 [33,045 | 4s, 4b 392 300 

=aggSTSx=<_= ——————_————F — Oe 

Canade...seseseseseseeees/1, 528,052 | 1,232,792 281,587 943,955 7,250] 281,846 193,565 87,613 668 | 13,414 13,050 364 
latin America: 

Argentina......s.se+0++) 128,080 90,927 87,387 6 3,534] 37,070 36,896 1k9 25 43 31 12 
BEM Bsccoccoccoceceed 22,474 10,256 10,253 - 3 12,188 12,1Te lu 5 30 - 30 
TUBE. 00ccnccccesseces 91,961 55, 5,375 - 10,321 36,250 35,871 9 370 15 15 - 
CREIDecccccccccesscccee 61,157 28,552 28,38 - 170 32,604 32,582 12 10 1 1 - 
CR Risccccccscasees ¥ 56,332 55,129 - 1,203 30,372 30,201 167 k 4 - 4 
CMR cccccccccccccecocce! AR, 8I6 282 ,651 12h ,221 141,235 | 17,195} 58,765 58,084 479 202 - - - 
Dominican Republic..... 49,929 35,907 35,308 - 599 14,022 13,997 25 ad . - 
Guatomala.....ssccesece 34,377 16,516 12,188 800 3,528} 17, 861 17,841 20 - - - - 
MOX1CO..sccecccecececes| 237,024 148,701 147,781 ~ geo 88, 803 ¥ 4 668 175 320 87 233 
Netherlands West Indies 

and Surinam.....sccees 35,532 30,242 20,966 8,725 550 5,291 5,145 75 71 - - 
WRrccceccceses 58,482 28,899 28,687 - 212} 29,583 29,392 129 62 - - - 

73,670 25,895 2h 868 - 1,027] 47,775 43,045 3,025 | 1,705 - - - 
30,508 19,345 5,200 14,100 45) = 11,163 11,057 - 106 . - - 

252 29,490 25 tai 4oo 3,646) 66,27% 60,47 156 | 5,671 488 397 91 
108, 346 61,37% 61,229 ~s 145 46,972 h2 41h 4,488 70 i vs 3 

Other Latin America.... 116,223 8h 150 59,458 8,947 | 15,745) 31,993 30,554 1,001 438 80 80 - 

Total Latin America..../1,572,899 | 1,004,932 T11, 876 174,213 58,843) 566,986 543 ,658 14, bib 8,914 981 611 370 
38,489 28,706 28,153 Zhe 211 9,783 9,020 763 - - - - 
41,916 35,581 34,472 1,110 - 6,335 6,335 - - - - - 

621 26,919 062 - 857, 42,498 42,109 139 250 204 204 - 

’ 40 ,878 33 ,053 6,325 1,500 3,347 3,338 - 9 664 664 - 
114,421 113,021 4h 193 68,128 700 1,400 o = 2 - 
22,556 14,080 13, - 12% 8,476 8,473 . 3 ‘ : : 
26, 543 22,189 22,172 nel 17 4,354 2,968 1,386 - = on = 
743,936 730,621 T19 ,320 10,777 52h) = 13,314 13,314 - - 1 1 - 
32h , 562 303 , 739 288,305 4,000 | 11,434) 20,794 20,709 9) - 29 29 - 
143, 760 140,387 12,139 127,128 1,120 3,373 3,373 ° * “ ye " 

 aresnascncesonen 9,767 5,378 5,349 - 29 4,389 4 388 - 1 - e * 
Other ABia.....seceseee| 152,850 117,294 88,491 2h , 90% 3,899 35,337 35,226 oe 27 219 219 ol 
Total AOL. ++ +++e00e0+0/ 1,733,310 1,578,793 | 1,315,664 2ke Tis 20,415) 153,400 150 ,653 »457 290; 1,117 1,117 - 

Other countries: 

ictacssesdeoned 81,374 TT, 689 75,67 ~ 2,015 2,98 2,830 100 18 BT BT - 
Belgian Congo.....c.e0s 8h 46h 83,521 34, 802 48,715 4 we 566 2TT 100 - - - 
Egypt and Anglo- 

Egyptian Sufan......../ 108,172 99,632 21,111 78,500 20 4,523 3,99% 500 29 18 18 ° 
Union of South Africa.. 14,267 , 889 1,978 900 1 k , 386 4 368 10 8 9Te 971 1 
URE. cckcacccccssececsl ie 67,682 58,834 1,160 7,688} 18,429 17,534 369 526 43h 420 14 
Total other countries..| 370,802/ 337,412] 198,399] 129,275 | 9,738) 31,229 29,292 1,256 681] 2,161 2,146 15 

a> FSS —EE SEES EEE EEE 
International.....csesess 1,793,856 1,793,856 91, bh1 1,665,590 36, 825 7 ws = = - bs = 
a tain a ds eS EO Ss | S| 
Grand total........++++++{10,513,927 | 5,740,373 | %,369,734 | 3,984,723 | 395,926/1,711,179 | 1,428,478 | 239,103 [43,598] 62,365 | 61,316 | 1,049 
[>= OLS 
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CAPITAL MOVEMENTS — 
Section III A - Preliminary Details for Month of August 1952 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners state 
(In thousands of dollars) : indir 
Purchases by foreigners Sales by foreigners of th 
Domestic securities Foreign securities Domestic securities Foreign securities of fo 
Contry Total U.S. Govern- |Corporate and other Total U.S. Govern- [Corporate and other ane 
purchases |ment bonis Bonds Stocks sales ment bonds 
oat aidan Bonds | Stocks options Bonds | Stocks | Bonds | Stocks ante 
Table 
- - 10 - - 13 - - 13 - - 
1,371 & 1,689 307 461 3,293 1,222 89 1,444 266 272 
© - - - - 1 - 1 - - ° 
- 7 14 4g 10 183 - 35 134 8 6 
. . . . . 3 ° - 3 - - 
10 703 2,059 52 1,489 3,160 539 Tl 1,476 Wd 633 
- wu - 48 - 15 19 - 14 —— 
- - u - - 26 9 - 17 - - 
27 lb 680 120 3 858 5 kg 310 17 477 
18 43 1,707 817 2,2 8,300 12h 81 2,077 1,639} 4,379 
15 4 98 108 61 192 6 - 97 88 1 
. . . ° . 412 . - 30 67 315 
- - 15 9 63 22k - - 8 207 9 
° © . . - . - . : bs ‘ To aid 
- 7 & - 5 15 - 6 5 - Ne 
20 36 8 14 13 38 - 2 - 36 - Ce 
1,033 3,147 | 16,499 1,189 3,980 16,89 1,458 1,1] 1,13 Lobb} 1,643 ~ 
- - 7 - - - = - - - - 
15,926 T19 7,363 1,161 1,272 20,461 8, 344 Te2 7,989 2,909 497 or 
a {eee {eee ee 45 2 [ oe CO Te 
18,423 4,820 | 30,781 4,828 9,689 54,420 11,756 2,178 | 25,014 7,199] 8,273 
17,581 10,387 8,929 | 44,236 | 13,543 51,067 2he 13,295 7,689 17,713} 12,128 To — 
- 103 312 & 18 Su9 ° . 32h 191 34 
4 - u 2 5 34 - - 31 ad 3 To - 
+ 23 161 656 16 2h - 7 164 76 2 o 
- 1 341 212 25 435 - - 341 53 ul 
- - 198 530 7 279 3 1 270 - 5 rm 
GIBB. ccccvcoccceccese ee 2,808 43 1,746 864 87 68 1,623 ° 17 1,302 51 253 
Dominican Republic..... 13 8 - 3 - 2 7 ~ - - - 
Guatommla.........0++ “< 466 383 21 58 4 - - ° - . “ ° To aid 
Mexico...... cjepane ne 2,192 203 4S 1,166 akg 9 1,257 2 42 1,087 25 101 
Netherlands West Indies 
and Surinam........+.. 270 . _ 34 236 - 140 - 140 - - To ai 
DM wie cscaceccdscecees & - - 20 51 u 34 - 7 12 1 us Be 
Republic of Panama..... 1,255 403 105 596 132 19 3,743 400 106 2,878 - 359 I 
Tae 29 - - 25 4 - 9 ° ~ 9 “ > Mc 
PD cnensabeubeses 3,698 203 1,109 1,953 366 67 3,022 4h6 16 1,633 227 700 
VORSRUIR Rc cc cvccccceses 609 - 39 471 46 53 490 - 26 403 20 kl Te 
Other Latin America.... 665 - 50 340 1ge 83 899 303 36 556 he - 
Total Latin America....| 14,772 1,247 3,672 6,553 2,827 473 12,770 1,154 258 9,157 648} 1,553 Foret, 
Asia: @ 
China Mainland ....... 64 . “ 62 . 2 48 ‘ . 48 « = 01 
POTMOGA 2 wcecesesccecs 16 - - 16 - - 36 - ° 36 e + 
Hong Kong..... eesesees Te - 2 658 20 47 612 100 46 428 ok 14 ™ 
Nis i kede<cecccscese - - 8 - - 3 - - 101 12 - 
Indonesia.....sssseces 2,737 - - 1 2,644 Je 23 - 1 - - 22 
Iran..... esee - - - - - - 4 - - 4 « - 
Israel. - - - - - - 1,517 - - 1 1,516 - Other 
JAPAN. . cesses ee 16 - - 8 4 4 21 - - ° « 21 
Philippines.....sseses 379 - - 7 372 - 35 17 - 8 - 10 
Thailand.....ssscceees 1,14 © - 2 1,101 1 4 ° © 4 « o 
Turkey........ 4 ° 4 ° . ms a ‘a 7 Total 
Other Asia.... oe 157 - 137 6 7 122 3 - 13 - 6 Vy ® 
Total ABIA.......-000e 5,222 - 9 913 4,147 153 2,535 120 47 743 1,552 73 2/ x 
Other countries: v -- 
Australia......ssssess 418 - - 13 4O5 - 5 1 - 4 - - ot 
Belgian Congo......... 7 - - a - - - - - - - - iz 
Egypt and Anglo- 
Egyptian Sudan,...... kl - - 21 - 20 8 - - 6 - 2 
Union of South Africa. 193 76 - 107 8 2 57 1 - 56 - - 
Other, cceccccccccccces 789 - 32 9 186 510 - - 436 25 kg 
Total other countries. 1,448 76 32 7T10 422 580 2 - 502 25) 51 
International........++5 917 165 523 229 - - 1,101 - - - 1,101) . 
Grand total......sssesss 
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Data relating to corporations in which the United 
States Government has a proprietary interest, direct or 
indirect, and to certain other businesse-type activities 
of the United States Government are presented in a series 
of four tables. Table 1 gives a summary of loans out- 
standing, Table 2, balance sheet data, Table 3, income 
and expense, and Table 4, source and application of funds. 
Tables 1 and 2 are compiled from the mid-month "Daily 


CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 









Treasury Statement", which contains greater detail than the 
summaries presented here, Tables 3 and 4 are compiled from 
reports of the agencies, adjusted by the Treasury Depart- 
ment. The latest available loan and balance sheet data are 
presented in this issue of the “Treasury Bulletin", and 
Tables 3 and 4 forthe same date will appear in a sub- 
sequent issue. 


Table 1.- Comparison of Gross Loans Outstanding, Excluding Interagency Loans, 
June 30, 1951 and June 30, 1962 


(In millions of dollars) 




































































































Net Net 
J 0,| vw 0 increase increase, 
By type of loan 1951 », ise oe . By agency ‘an %, con | ow 
sana a 
- (- 
To aid agriculture: ass.8 . Corporations: 
Agricultural credit corporations.... 751.7 5. 14.1 
Cooperative asscoiations.....seseess 314.6 343.1 28.5 Banks for Cooperatives....sserereeses 312.1 343.2 31.0 
Crop, livestock, and commodity loans 408.6 a3] 29.1 Commodity Credit Corporation......s+. 354.0 389.7 35.7 
Farm mortgage 1loans...c.crecesecsecs 530.1 9. 19.5 b 
Other D/.sscccveserscecccecececesece| 2,669.8 | 1,862.0 192.3 ee © Se 
Regular lending activities....... | 2,321.6 2,388.9 67.3 
| TE © eS 383.5 . ‘ 
Defense Production Act of 1950, 
as amended.,...sceseees ecccecece - ol ol 
To aid home owners: 
Mortgage loans, etC...cccccesececees| 1,809.4 | 2,387.4 578.0 AREER, DENS SR RRY COUPATREND 12+ 39-7 29.3 —s 
Federal home loan banks......eseseees 816.2 652.7 -163 .4 
To aid industry: Federal intermediate credit banks.... 7541 865.7 111.6 
— saomenitonuenenanens ea wae =a Federal National Mortgage Association | 1,578.9 | 2,068.1 489.2 
Public Hous Administration....sss. 446.8 609, 162.7 
DBs ccccsecccccccseconscesoocetese 603.1 Sho -53.7 7 . 
Reconstruction Finance Corporation: 2/ 
Exclusive of assets held for 
To aid States, Territories, etc..++.+e+s 560.9 732.5 171.7 U. S. TROASUTY....cseceeesececs 799.5 654.0 145.5 
Assets held for U. S, Treasury... 1.0 8 -.2 
To aid financial institutions: 
Covcccccccccccesececccecococoes & ol * Defense Production Act of 1950... 6.8 59 3 52.6 
Insurance COmMpaAnieS...ssccccsceceess 23.7 5.1 -8.6 rH 
e loen o Shean ppt 810.7 647.9 -162 .8 OCS co cccccccccccccccececccoceccceces 2.6 2.3 * 
WG... cccccensvasendeniesdaceuseans Gh 5 653.0 -171.5 DOOM. occrcccccencccscccccecccesoccce | Ttabae 8,063.5 630.3 
Certain other business-type activities: 
Foreign loans: 
° w tentens Farmers’ Home Administration.......+ 535.1 552.4 17.3 
QBMOUB ea cccccccccccecccccccscoce 4h .9 39.2 -5.6 Federal Housing Administration....... 23.2 32.5 9.3 
OU cccocccscecccccccccocesocccccs| 6,002 7,577.8 | 1,471.6 . 
Office of Housing ami Home Finance 
Win kcccccsdccssscscsedssssacesdces GIGS 7,617.0 | 1,466.0 RERCOE 9/.ccccccccccccccccee 32.6 43.3 10.6 
Public Housing Administration........ 17.3 14.2 -3.0 
Rural Electrification Administration. | 1,644.2 | 1,831.2 186.9 
OMiew LOEB ccccccscccccccccccococcccces 65.7 68.4 2.7 Othe Bf. cccccecccscceccocccccssesec | Mga 1 auamaue 1,525.1 
Delincckcansnccedsseccssiccsséésncss: SORE 8,002.5 1,746.3 
Total LOGNS...ssececesecccccccccesesccee| 13,0070% | 16,066.0 | 2,376.6 Total LOANS ..ccccosccccescccseseccceveses |13,60904 | 16,066.0 2,376.6 




















1/ Principally for rural electrification. 
2/ Incluies merged war affiliates. 


institutions. 








3/ Consists of Alaska housing progrem, commmity facilities service, 
prefabricated housing loans progrem, and slum clearance progren. 
fmount as of June 30, 1952, also incluies housing loans for educational 


4/ Inclu.es loan to the United 
of June 30, 195l,was $3,750 
million, 

* Less than $50,000. 


Kingdom, of which the amount outstanding as 
.O million and as of June 30, 1952, $3,705.7 
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Table 2.- Balance Sheets as of June 30, 1952 
(In millions of dollars) 
Corporations a ea a ¥ —_ 
Export-Import Bank 
F Federal F 
Qrent | tote | Demme | Commodity | ___of Neshington oom fg — i 
total | corpora- po Corpore- | Regular Defense Insurance | Mortgage| joa, | mediate 
tions lend Production | Corpora- | Corpora= credit 
tives tion ing hot banks 
activities of 1950, tion tion banks 
as amended 
Assets: 
Cash on hand and in banks 1/......sssesececes 102.4 g2.8 | 21.4 8.9 1.9 - a - 25.0] 13.5 
Cash with U. S. Treasury Coerecececereceses 705.7 345.7 1.3 6.3 2 ° 2.9 1.2 11.7 1.0 
Deposits with other Goverment corporations | 
GE BERR cc cccocccecesececesoscccescocccs 4h 9 4h 9 - - - - - ot - - 
Loans receivable: 
TRGB co cocccctcccccecscoccccccccccccce| 9,489e2 73.6 36.0 ~ - - - Loe 37.6 
Others, less Teserved...ssssecesscesecesese| 15,912.9| 8,018.0 | 340.1 386.2 2/ 2,388.7 2/ el - 29.3 652.7} 865.7 
Accounta and other receivables: 
TROSTOGOMNGTF ccc cccccccccccccccccccecccccccce 323.4 139.3 * 53.1 * - * - * 2 
Others, less reserves....cessssesececececes 657.3 516.0 2.8 380.4 24.5 * 3.9 °7 2.7 9.2 
Commodities, supplies, and materials, less 
WOOT cc ccccccccccccececcsoceccccocccocscce| 2,39003] 1,298.6 - 1,022.5 * - Pe - - - 
Investments: 
Public debt obligations of the U. S....... «| 2,363.9] 2,076.8 | 43.5 - - - 1,420.9 320.8} 48,7 
Securities of Government corporations and 
OBONC1LOS , crcccscsccesecesesesesesssesesece 179.7 1.2 - od - - - - - 
Others, less Teserves.ceesecesecesssecesess| 3,437.6 52.2 - ~ - ~ - 7 - 
Land, structures, equipment, less reserves...| 3,185.5/ 2,100.3 * 103.6 ol - * - * + 
Security or collateral, less reserves.......- 120.9 27.8 3.1 - - - 2.8 * - . 
All other assets, less reserves.....seseceess 96.2 30.4 oS 7.3 16.1 - * ae ee ae : eo 
Total GSW ecicccccdcccccccocevccccecscccccce| BpssseO! W,TiacT | 412.5 2,009.3 2,431.3 el 1,430.6 31.4 1,003.3} 976.4 
Liabilities: 
Accounts and other payables: 
SEED ere seoroatsipestobncsenqcconnatons 191.9 14.4 & ol 20.0 - * * - 3 
OtherS .ccesccccccccccecs ceccccccceccces 250.3 216.8 1.0 68.0 * - 1.6 od 4.6 7.8 
Trust and deposit liabilities: 
TntewOQEOFe cccccccccccccccccccccccococcces 223.0 98.9 * 23.1 * - 2 - * * 
OUREEC co cccocccccccccecocecoccs ececccecccoce 450.9 44O,1 3 7.0 8 - ol 3 407.2 1.7 
Bonds, debentures, and notes * payable: 3/ 
U. $. WAGE eccccaccesccécccccccccccccces| 1,98906) %,006.5 - 1,970.0 1,088.1 1 - - - - 
Other interagency...cscccsscececesececcceces| 2,054.7] 2,054.5 37.6 - - - - - - - 
Others: 
Guaranteed by United States....cesssesees 43.9 6 . * - - . 5 - - 
Not guaranteed by United States.....se+++| 1,227.8) 1,227.8 | 111.9 - - - - - 258.4 857.5 
All other liabilities....csececesececsccecces 499.0 257.8 4 61.3 2/ 55.7 2/ . 106.2 * 2 5 
Total Liabilitios....ccccccssecccccecevcceses| 12,465.0) 8,417.5 | 151.4 2,129.5 1,164.7 1 108.2 1.0 670.4 868.1 
Capital: 
United States interest: 
Capital Stock. .scscccccssecsccccccsecececes| 1,673.9| 1,673.9 | 178.5 100.0 | 1,000.0 - - * 4/ 60.0 
Paid-in Gurplus..sccccccsecscececsccceceses| 1,476.0] 1,476.0 - - - - - - - 5.8 
Expended appropriations.... 23,367.5| 1,486.3 - - - - ~ - - - 
Eerned surplus, or deficit (-). anaes -1,223.5| 1,361.1 | 58.6 -220.2 266.6 * 1,322.5 5/ 30.4 ~ 42,5 
Total United States interest......ssesseees| 25,293.8| 5,997.3 | 237.1 “120.2 | 1,266.6 * 1,322.5 30.4 -| 108.3 
Private interest: 
Capital stock. ccccccccccccccccccccccccccece 317.8 317.8 | 18.1 6/ - - - - - 299.7 - 
Earned Gurplus.ssececccccccsccsecececseccess 39.2 39.2 5.9 : - - - - 33.2 - 
Total private interest....csccssesccssecess 356.9 356.9 | 24.0 - - - ° - 332.9 ° 
Total Capital...ccccccccocccsceseccccsecesess| 25,050.8| 6,354.2 | 261.1 “120.2 | 1,266.6 * 1,322.5 30.4 332.9) 108.3 
Total liabilities and capital....ssececeseceess| 30,11500| 1,771.7 | 412.5 | 2,009.3 | 2,431.3 fe 1,430.6 31.4 | 1,003.3) 976.4 
Contingent Liabilities....ccccessceseccsecese se] 2,936.8) 1,204.6 - 17.1 - - - - - - 
Analysis of investment of United States: 
Paid-in capital and expended appropriations..| 26,517.4| 4,636.2 | 178.5 100.0 | 1,000.0 - - * -| 65.8 
Treasury loans to Govermment corporations 
amd agencies J/..csccecesccccccesccecesecess| 7,523.6] 4,006.5 - 1,970.0 | 1,088.1 - . - - 
DMCA c cccccccccccocccccenccccccecccccsccce! 9¥,0800.9| 8,082.7 | 176.5 2,070.0 | 2,088.1 a - * -| 65.8 
Less total Treasury loans 8/,...ssecesesesees| 7,523.6 - - - - - - - - me 
Investment of the United States....s.eseseee+| 26,517.4| 8,642.7 | 178.5 2,070.0 2,088,1 ol - * - 65.8 
Earned surplus, or deficit (-), U. S. share..| -1,223.5| 1,361.1 58.6 -220,2 266.6 * 1,322.5 30.4 - 42.5 
Book value of United States interest, 
including interagency items.....cseecseseses| 25,293.8/ 10,003.8 | 237.1 1,849.8 | 2,354.7 ol 1,322.5 30.4 < 108.3 
Interagency items - net amounts due to, or 
from (-): 
Government corporations ...cessecsecscecesess “37.4 - 37.8 * * - - - *| 37.8 
Government agencies reporting......ssssese- 37.4 37.4 - - 20.0 - - - - - 
Govermment agencies not required to report. -10.4| 1,972.5 * 70.9 * - & « * 3 
Interagency proprietary interests........+. “179.5 1.0 - ° ° - ad al 
Total interagency items, excluding Treasury 
loans to Govt. corporations and agencies.. -189.9| 2,008.9 | 37.8 -70.9 20.0 - 2 * #|  -37.5 
Book value of United States interest, after oe Bo 
exclusion of interagency items......eesese00| 25,104.00} 12,012.7 | 274.8 1,778.9 2,374.7 ol 1,322.7 30.4 bed 70.9 
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Table 2.- Balance Sheets as of June 30, 1052 - (Continued) 


(In millions of dollars) 









Corporations - (Continued) 









































































































































































































Federal | Federal Produc- | Public Reconstruction Finance Corporation 10/ 
National | Sevings tion Hous ing ——— Tennessee 
Mortgage | and Loen | credit Adminig- |=xclusive of Assets held | Defense Valley Other 
Associa- aoe corpora- | tration —— for the U. SJ Production Authority 
tion Corgore- | tions 9/ U. S, Treasury | 7eeuy 1i/ | Act of 1950 
Assets: 
Cash on hand and in banks }/...cccccccccsccccecs * * 5 ° 3 8.4 - ol 12.5 
Cash with U. S. TreeBury D/ecccccccccccccccceccs 23) 13 - 20.6 18.9 - A 208.5 69.2 
Deposite with other Government corporations 
GE CBINNEOD .60.0080.0060:0005666 0s cesceseenecects - - - - - 43.5 - - 1.3 
Loans receivable: 
Interagency ..ccccccccccccccccccccccsccccccccece - - - - - - - - 
Others, less TEBErved...ccecccesececcsecccoses | 2,068.1 - - 608.3 618.4 8 58.1 - 35 
Accounts and other receivabl 
SEINE, cnaknideeksesidunasiotacvanantens 12.2 * - - 4 42 .3 * 7.5 18.7 
CN, LES: FINI iss ccccncccccestncsesess 8.1) 35 2 11.4 9.5 40.6 6 5.8 12.2 
Commodities, supplies, ani materials, less 
TOSOVVEB cc cccccccccccccocececececcccoccccccccee - * - - - 145.2 40.8 18,2 25.9 
Investments: 
Public debt obligations of the U. S..ccccccces - | 209.1 42.6 - 1.2 - - - * 
Securities of Govermment corporations 
BBONC1OB. ss cccccccccvcccccccseceseseccscccces 2 - e 1.0 e ° od 
Others, less reserve..scccececececcceces - - 8.7 * 41.9 1.5 - - - 
Land, structures, equipment, less reserves 3 - - 191.6 oT 201.5 - 1,170.1 432.4 
Security or collateral, less reserves.....+ S.7 ~ ~ ~ 18.7 - ~ - 6 
All other assets, less Treserved..cccccccsscccece * * ° 1.5 - 3.4 - - 8 
Total A806. ..ssecesessccccsccesscesecesesesees | 2,093.67 | 213.9 52.1 | 833.6 711.0 487.2 100.0 |1,410.3 575.1 
Liabilities: 
Accounts and other payables: 
Interagenoy..ccoccccsccccccccsccccccccccccccccs 18.6] 9.4 * * 4.0 - 41.2 4.8 15.8 
Others. ccccccccccccccccccccccvccccccccocccccece 9 * 3 4.8 65.7 - - 41.5 20.6 
Trust and deposit liabilities: 
DEE 5 s.00cckidicbeventabsabincengucenss ok * * - 71.8 . - 3.5 Fs 
OtherS . ccccsccccescccccscccceseceseseseceseces 1.9 * * - 17.5 e 2.8 ol 5 
Bonds, debentures, and no’ le: 
Us. So TROABUTY. coccscccccccccccccccccescccccce - - ot 655.0 197.2 - 57.2 39.0 
Cte SNORING 6 ooo. cviccaccdcsccacecsccscceces | S069 - - - - - - - 
Others: 
Guaranteed by United States.....cccscsccsees od © - ° - e - - - 
Not guaranteed by United States......cscscee - - - ° e - - 
RGD: Ottaeth TAMDARECI EO oo ccccceseceesccceceseceses S 5.7 #* 9.2 3.8 - * 1.5 12.4 
Total LiadIMAties..ccccccccscccccocosccsccccesce | 2,036.9] 15.2 3 669.0 360.0 - 101.2 90.4 49.4 
Capital: 
United States interest: 
20,0} 85.8 13/ 36.2 1.0 100.0 - - - 92.4 
1.0 - - 160.8 - 82h .8 - 45,2 438.4 
cece - - - 115.1 e - - 1,207.5 163.7 
Earned surplus, or deficit (- Mlcsssacoes oeeeeess 33.8 | 112.9 14 15.6 “112.4 251.0 -337.6 -1.2 67.3 -168.7 
Total United States interest.....sscceccsecces 54.8 | 198.7 51.8 164.6 351.0 487.2 1.2 1,319.9 525.7 
Private interest: 
Capital Stock..cccccsccccccccccesccesesesesece ad * * . = - “ ° 
Eartied Surplus. cccccccccccccccsssesccesecesece = = 2 = © = s O — " 
Total private interest...ccccesesesesesevevoce - rd ~ = . = : = = 
Total capital. .cccccccccccccccocccccccccscceccccs 54.8 | 198.7 51.8 164.6 351.0 487.2 1.2 1,319.9 525.7 
Total liabilities emi Capitel.s...cccccceseceeeees | 2,09307 | 213.9 52.1 833.6 711.0 487.2 100.0 {1,410.3 575.1 
Contingent lLiabilities..c.cccccccccccccceccssceces 28,1 - - [1,111.4 47,8 - - - 2 
Analysis of investment of United States: 
Paid-in capital and expended appropriations..... 21.0} 85.8 36.2 276.9 100.0 82h .8 - |1,252.7 694.5 
Treasury loans to Govermment corporations 
GE GHMNEIES TY cccccicocccvecscccesiovesooccose - - = 655.0 197.2 : 57.2 39.0 : 
Subtotal. .ccccccccccccccvcsccccccececsevccccocccs 21.0} 88.8 36.2 931.9 297.2 82h 8 57.2 |1,291.7 694. 
Less total Treasury loans Ocecccccccesesececes = © 2 S : 4 = ‘tibialis 
Investment of the United States....ccccssecesess 21.0] 85.8 36.2 | 931.9 297.2 824 .8 57.2 1,291.7 694.5 
Earned surplus, or deficit (-), U. S. share..... 33.8} 112.9 15.6 “112.4 251.0 -337.6 -1.2 67.3 -168.7 
Book value of United States interest, | 
including interagency items..csccccessccsececes 54.8 | 198.7 51.8 819.6 548.2 487.2 56.0 | 1,358.9 525.7 
Interagency items - net amounte due to, or 
from (-): 
Govermment Corporations..s.ccccccccecccecccvces * * - - 58.3 ~8h .3 40.8 * 14.9 
Govermment agencies reporting... -.7 9.4 - - 1.6 - 4 3 6.4 
Govermment agencies not required to report... 2,023.9 * * * 15.4 -1.5 - on 4h 
Interagency proprietary interests......ssecese : : : © -1.0 2 ~ 2 ~ 
Total interagency items, excluding Treasury 
loans to Govt. corporations and agencies.....| 2,023.2] 9.4 * * TH ol 85.8 41.2 8 “4.2 
Book value of United States interest, after 
exclusion of interagency itemB.....c.eseseseees | 2,078.1 | 208.1 51.9 819.6 622.5 401.4 97.2 |1,359.7 521.6 











Footnotes at end of table. 
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Balance Sheets as of June 30, 1952 - (Continued) 


(In millions of dollars) 


Table 2. > 
































































































































































































































| Certain other business-type activities es ca y 
— nani 
: Total Disaster Office of Public Rural ey 
| certain Farmers’ | Loans, etc., Federal Housing and Housing | Electri- 
: other Home Revolving " Hous ing Home Finance | Adminis- | fication Other 
; business- Adminis- | Fund (Farmers'| Adminis- | aaministrator! tration Adminis- 19/ 5/ 
} type activ- | tration (|Home Adminis- tration 17/ 18/ | tration 
| ities 16/ tration) | i 
: Assets: | 6/ 
: Cash on hand and in banks 1/.......ssessseees o 9.5 a 8 . - | 1.1 5 7.0 ¥ 
Cosh with U. GB. THORS Ve cccccccccoccccsecee 360.0 12.8 - 65.5 21.4 | 58.6 | 23.3 178.4 
Deposits with other Government corporations 9/ 
and agencies....... ereccceses ececcceceseces eee - as - ° - e - 
Loans receivable: 
DRI oo 6.6 6b cbsecccecccccdcecccccccedese 9,561.5 - - - - - | - 9,561.5 20/ 10/ 
Others, less reserves......... Dibdndnhestenst 7,094.9 | 460.2 34. 32.0 38.1 | Ws.2 | 1,829.3 | 5,486.7 22/ 
Accounts and other receivables: n/ 
THOGTAGEET « ccccccccccccecccccccccocosecccese 184.1 - * - 2 * 183.9 
Others, less reserves......+.+: esecse 141.3 25.2 6 6.1 of 7.6 64.8 36.2 
Commodities, supplies, and materials, "less 
POST VED cc ccccccccesccesssssccocececesececcccs 97.6 - - - - 1 - 97.6 
Investments: 
Public debt obligations of the U. S..cesceees 287.1 1.2 - 285.9 - - - 
Securities of Government corporations and 
GEE 0 6.6.6600060646000606b sas bcbsssedcecce 178.5 - - - - - - 178.5 
Others, less TEGOTVES.....ecseessesceces 3,385.4 - 2 4 - . - 3,385.0 22 
Land, structures, equipment, less reserves..... 1,085.2 2 - 1.0 29.6 1,040.4 5 13.5 w/ ; 
Security or collateral, less reserves........+. 93.1 6 * 83.1 2 - - 9.3 
All other assets, less reserves....scccsccesese 65.8 oT * - 2.9 12.3 - 49.9 . 
UND GURBUBK 55 4i4s0c0s4cecese< Pyare ayy eer 4 23,344.21 501.0 35.8 4741 92.9 1,134.4 | 1,918.4 | 19,187.5 | 
Liabilities: 3 
Accounts and other payables: 
DHRGNRUNET cc ccccccccccecescccecccocecccocece 77.5 - - 6 3 3 1 76.2 
Others. csecees eecccccccccccccccccs 33.5 - * 5.7 * 9.6 4 17.8 
Trust and deposit "ldabilities: 
TwterOQeney .ccccccccccccccccccccesccccececece 124.0 9 - 12 - - 3 121.7 
a eee évqscocce 10.8 1.1 - 6.9 of 4 * 2.1 
Bonds, debentures, and notes “payablet z/ la/ 
U. 3. TFOOBUTT . ccccccccccccccccccccocccccecos 3,517.0 78.4 - - 4h 2 - 1,731.3 1,663.2 
Other interagency...csccececccesscesececsccces 2 - - 2 - - - - 
Others: 15/ 
Guaranteed by United States.....ssesesesess 43.3 - - 43.3 - - . : 
Not guaranteed by United States., ecccece - - - - - - - - 
BEE CUR SAMIETNERD cc ckccccccuccecscccecccess 241.2 * 211.3 23/ * 12.5 * 17.3 
Total Liabilities....cccccccereccsecereces Sones 4,087.5 80.4 * 269.2 kh 7 22.8 1,732.1 1,898.3 
Capital: 
United States interest: 
Capital stock...seseses ec ecerececccscoveceses - e - - - - - - 
Paid-in SurpluB.ccscccscseseceseseseseseseses ° Sd © - - - - 
Expended appropriations......sssseseesees 21, 881.2 high 42.7 68.5 60.4 1,724.3 209.9 | 19,331.0 2h/ 
Earned surplus, or deficit (-)....... -2, 584.6 -23.8 6.9 136.4 -12.3 -612.7 “23.5 “2,041.8 
Total United States interest.....sssscceseees 19,2966 420.6 35.8 204.9 48,2 ps 186.3 17,289.1 
Private interest: 
Capital Stock. scscsccccccccssecesescseseseses - ° - ° ° - - 
Eartied GUrplus..cccccsccesccesecccecesesecess © - - - - - : 
Total private interest...ssecesecererereceses = ° = 2 ~ * = —— 
DURE, COPERis sc doccccacscccccoccecccegecccesese 19,296.6 420.6 35.8 204.9 48,2 1,111.7 186.3 | 17,289.1 
Total liabilities and capital....cssssseccccseces 23,344.21 501.0 35.8 | 47%.2 92.9 1,134.4 1,918.4 19,187.5 
Contingent Liabilities....cscccsssecscscecscesese 1,732.2 47.8 - 1.8 - . - 1,682.6 
Analysis of investment of United States: 
Paid-in capital and expended appropriations.... 21,881.2 bh 42.7 68.5 60.4 1,724.3 209.9 19,331.0 
Treasury loans to Govermment corporations 
GE GEREESE Bh oc ddcvevcccsincccesccccecsceccs 3,517.0 78.4 . . 4h 2 -| 1,731.3 1,663.2 
Subtotal...scescsecs seis tnedeeseresdveesy 25,398.2 522.8 42.7 68.5 104.6 1,724.3 | 1,941.2 | 20,99h.2 
Less total Treasury loans “e.. Ceecececvesoeocce “7,523.6 - - - - - - -7, 523.6 
Investment of the United States........sssesees 17, 874.6 522.8 42.7 68.5 104.6 1,724.3 | 1,941.2 | 13,470.6 
' Earned surplus, or deficit (-), U. S. share.... -2,584 .6 -23.8 -6.9 136.4 -12.3 -612.7 -23.5 -2,041.8 
i Book value of United States interest, 
: including interagency items..... eeccececccece ° 15,290.0 499.0 35.8 204.9 92.3 1,111.7 1,917.7 11,428.7 
Interagency items - net amounts due to, or ies 
from (-): 
Govermment corporations......sseseseees tamed -37.4 - - 8 - * - “38.2 
Govermment agencies reporting.......sssceees - - - - 3 e e 3 
i Govermment agencies not required to report... -1,98.9 9 - 1.1 - fi 3 -l, 985. 5 
Interagency proprietary interests..........+. -178.5 - - - - . - 178. 5 25/ 
Total interagency items, excluding Treasury S 
loans to Govt. corporations and agencies.... -2,198.8 9 - 1.9 3 2 3 -2,202.4 
Book value of United States interest, after Pee 
exclusion of interagency items...... eau aon 13,091.2 499.9 35.8 206.8 92.7 1,111.8 1,918.0 9,226.3 
Footnotes on following page. 
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1/ Excludes wmexpended balances of appropriated funds. and net expense of non-income-producing programs of $139.9 million, 
2/ Includes guaranteed loans held by lending agencies. 16 Reorganization Plan No. 21, effective May 24, 1950, abolished the 
Fy Includes notes for short-term borrowings. U. S, Maritime Commission, and transferred ite functions into the 
4/ The final repayment of all capital stock held by the U. S. Government Department of Commerce. Current data on maritime activities will 
was covered into miscellaneous receipts of the U. S. Treas on be published when available. 
July 2, 1951, pursuant to act of June 27, 1950 (64 Stat, 257). 17/ Consists of Alaska housing progrem, community facilities service, 
5/ The surplus is not available by lew for dividend distribution and is housing loans for educational institutions, prefabricated housing 
considered by the Corporation as a reserve for future deposit ineur- loans program, revolving fund for development of isolated defense 
ance losses and related expenses with respect to insured banks. sites, and slum clearance progran. 
6/ Includes $.2 million deposits to "Guaranty Fund", 18/ Consiets of Farm Security Administration program, homes conversion 
¥ As shown above as 4 liability of each pie gets or agency. program, public war housing program, and veterans’ re-use housing 
8/ As shown as an asset of the U. S. Treasury under “Other” business- program. 
type activities (see footnote 20). 19/ Consists of Agricultaral Marketing Act Revolving Fund; Federal 
Q/ Represents activities under United States Housing Act, as amended. Security Agency - loans to stwients; Department of the Interior - 
Wer housing and other operations of the Administration are shown Indian loans and Puerto Rico Reconstruction Administration; Depart- 
under "Certain other business-type activities". ment of the Army - guaranteed loans (World War II); Department of 

10/ Includes merged war affiliates; excludes War Damage Corporation (in the Navy - guaranteed loans (World War II); Home Loan Bank Board - 
liquidation), which is included under "Other" corporations. H.O.L.C, liquidation unit; Public Works Administration = liquida- 

ll/ Represents assete held for the Treasury in accordance with provisions tion); Mutual Seourity Agency - guaranty program and loan progrem 
of act of June 30, 1948 (62 Stat. 1187-1188),which provided for (which had previously not been required to submit reports); Treasury 
cancellation of R.F.C. notes in the amount of $9,313.7 million, plus Department - miscellaneous loans and certain other assets; Veterans’ 
interest accrued thereon subsequent to June 30, 1947, representing Administration - Veterans’ Canteen Service, Veterans’ direct loan 
unrecovered costs to the Corporation as of June 30, 1947, in its program, guaranteed loans to veterans; and agencies reporting pur- 
national defense, war,and reconversion activities, and stipulated suant to Defense Production Act of 1950, which consist of Atomic 
that any emounts recovered by the Corporation with respect to these Energy Commission, Defense Materials Procurement Agency,and Depart- 
activities subsequent to June 30, 1947, should, after deduction of ments of the Air Force, Army, Commerce, Interior, and Navy. Activ- 
related expenses, be deposited in the U. S. Treasury as miscellaneous ities of the Department of the Army - Natural Fibers Revolving Fund 
receipts. have been terminated. 

12/ Consists of Defense Homes Corporation (in liquidation); Federal Crop 20/ Represents obligations of Government corporations and agencies as 
Insurance Corporation; Federal Prison Industries, Inc.; Inland Water- shown under "Bonds, debentures, and notes payable - U. S. Treasury", 
ways Corporation; Institute of Inter-American Affairs; Panama Canal except that the latter excludes $2,037.9 million obligations of 
Company; Smaller War Plants Corporation (in liquidation); The Virgin agencies not required to report. 

Islands Corporation; and War Damage Corporation (in liquidation), 21/ Includes $3,705.7 million loan to the United Kingdom. 

The balance sheet of the Panama Canal Company is subject to substan- 22/ Consists of $2,750.0 million subscriptions to the International 
tial change pending establishment of a complete inventory and Monetary Fund and $635.0 million stock in the International Bank 
appraisal of net assets transferred from the Canal to the Company. for Reconstruction and Development, 

Adjusted to give effect to provision for retirement of capital stock 23/ Includes $122.2 million reserves for contingent losses, expenses, 
of $7.5 million which was deposited into miscellaneous receipts of and other charges. 

the U. S, Treasury on July 31, 1952, pursuant to act of June 27, 1950 24/ Includes subscriptions to International Monetary Fund and Bank (see 
(64 Stat. 258). footnote 22)and loan to United Kingdom (see footnote 21). 

14/ The surplus is considered by the Corporation as available for future 25/ Represents Agricultural Marketing Act Revolving Fund proprietary 
insurance losses and related expenses with respect to insured interest in a Government corporation. 
institutions. * Less than $50,000. 


15/ Consists of net income from power operations of $207.1 million 
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1951 1952 
Dec. | Jan. | Feb. | Mar. | Apr. | May June | July | Aug. | Sept.} Oct. / Nor, 
Article: 

Treasury financing Operations ...ssccececccerecesececeveseseseseseses | Aun} A-l | Ael A-l A-l A-l A-l | A-l A-1 A-l | A-l A-1 
Summary of Federal fiecal operations..............+.. Occccces 1 1 1 1 1 1 1 1 1 1 1 1 
Budet receipts and expenditures: 

2 2 2 2 2 2 2 2 2 2 2 2 

2 2 2 2 2 2 2 2 2 2 2 2 

3 3 3 3 3 3 3 3 3 3 3 3 

— for international finance and Saiscmsabitadsiddaeness 3 3 3 3 3 3 3 3 3 3 3 3 
ts PITTI 4 h 4 k h 4 k 4 h k h 4 

ao; eee by months FOOLS ncocccccccecesesesesess 5 5 5 5 5 5 5 5 = s 5 7 

Detail of buiiget receipts and deductions by months and years.......+/) | ee 6 tie po 3.4 ae a — ofng dare es 

Detail of buiget expenditures by months amd yoars...ccccsccecesssess| ||. Pee. 9 oe E, ag, ale not Pig Ge ane 

Sooial ome Mobs cccecececenerececeresscereseseresesesssssesesess 6 6 15 6 6 6 6 6 6 6 6 6 

Railroad Retirement Act....sscceeces 7 7 16 7 7 7 7 7 7 4 7 7 

Railroad Unemployment Insurance eaciadinntiprenpinlinaetnaasees 1 7| 16 7 7 1 1 7 1 1 7 7 
Trust account and other transactions: 

Summary of trust account and other transactions 8 8 17 8 8 8 8 8 8 8 8 8 

Trust Sccount Tecel Pts. .scoceccsecececesccesessceseceess 8 8 17 8 8 8 8 8 8 8 8 8 

Trust account expenditures other than net investments......e.ssesees 9 9 18 9 9 9 9 9 9 9 9 9 

Net investments of Goverment agencies in public debt securities.... 9 9 18 9 9 9 9 9 9 9 9 9 

Federal Ol4-Age and Survivors Insurance Trust Puml.....c.scssesssess| 10 10 | 19 10 10 10 10 10 10 10 10 10 

Railroad Retirement ACCOUNt...ccccccccccccesesesesececeseseseseseses 10 10 19 10 10 10 10 10 10 10 10 10 

Unemployment Trust Pumd,...csccccccccccccecscssccccccccesccesecesece| J) un | 20 u u ll nD uD lu tt 1 uu 

National Service Life Insurance Fumd...csccccssesccscecscssesesecess| J) u 20 u ll pet nD lu u uv ul u 
Treasury cash income and outgo: 

Summary of cash transactions... cscccccccccccscccscsesesesesecesesess 12 12 21 12 12 2 2 12 22 22 br] 2 

Derivation of cash budget receipts...cccccsesececccevecevecccecesecs 12 12 21 12 12 12 12 l2 12 2 12 12 

Derivation of cash budget expemditures...csecscscccscccssecssesesess| 13 13 22 13 13 B 13 13 13 BB 13 13 

Derivation of cash trust account tramsactions.....ccccccsccceceseses 13 13 22 13 13 13 13 13 13 13 13 13 

Derivation of cash borrowing or repayment of wu wu 23 u 14 14 1 4 14 14 14 14 

Cash operating income and outgo by momths....ccccccccccccccesescsece u BL 23 14 14 pL u 14 us 1m 1 BL 
General Fund of the Treasury: 

15 15 2k 15 15 15 15 15 15 15 15 15 
15 15 | 2k 15 15 15 oi S 15 15 | 15 15 

Debt outstanding: ’ 
Summary Of Federal Securities...ssccssccecsccsccecececsceseseseseses| 16 16 | 25 16 16 16 16 16 16 16 16 16 
Het change in Federal securities....sssscccscccsccesesesesessceseses| 16 16 | 25 16 16 16 16 16 16 16 16 16 
17 17 2 17 17 17 17 | 17 17 7 | 27 17 
17 17 2 17 17 17 17 17 17 17 17 17 

Special issues to U. S. Goverment investment “scouts. scecesee eeneee 18 18 27 18 18 18 18 18 18 18 18 18 

Computed interest charge and computed interest rate om Federal 

BOCUTITIOS. nccccccccccccecececereseseseeeseresesesseeeesesesesesese 

Greenery beShinge of accuréthes incest 18 18 | 27 18 18 18 18 18 18 18 18 18 

Grd OCROT AGOMO1ES. cs ccccccccccccseccesesesecesesecereseseseseseses 19 19 28 19 19 19 19 19 19 19 19 19 

Public debt and guaranteed securities outstanding by months.......++ 20 20 29 20 20 20 20 20 20 20 20 DA 
Statutory debt limitation: 

Status wumder Limitation...cscsecccccccecscesesesscesesssessseseseses 21 21 30 21 21 21 21 21 21 21 21 21 

Application of limitation to public debt and guaranteed securities 

CUPS TAMING. .cccccscccccceesesseeeeeseeeeseseesseeeesesereeeseseses 21 21 30 21 21 21 21 21 21 21 21 21 
Debt operations: 

Maturity schedule of interest-bearing public marketable securities 

22 22 31 22 22 22 22 22 22 22 22 22 
2h 2k 33 2k 2k 24 2h 24 2k 2k 2h 2k 

Certificates of indebtedness .....ccccocesccecesececscececeseseseces 25 25 ch 25 25 25 25 25 25 25 25 25 

Disposition of matured marketable issues of Treasury bonis, notes, ; 

amd certificates of indebtedness and guaranteed seouritics......... 76 26 35 26 26 26 26 26 26 26 26 26 
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1951 1952 
Dec. Jan, Feb. | Mar. Apr. May | June July} Aug.| Sept.| Oct. | Nov. 
United States savings bonds: 
Cumulative sales end redemptions by SeTries...cccccccecccccccssveces 27 27 36 27 27 27 27 27 27 27 27 27 
Sales and redemptions by periods, all series combined...scseseseess| 27 27 36 27 27 27 27 27 27 27 27 27 
Sales and redemptions of Series A-D, E, F, and G by periods.....+..) 28 28 37 mer ee aes coe eve ee eee eee eee 
Sales and redemptions by periods, Series EB through K.ccccccoscceces| oes eee e 28 28 28 28 28 28 28 28 28 
of matured and ummatured bonds......cccccsecsceseseseee| 30 30 39 30 30 30 30 31 32 32 32 32 
Sales and redemptions by denominations, Series E and 
Series F, Gy J, Od Kecccccccccccccccccsccccccccccccccccccesscesee! yyy ho id 31 ee cee 33 eos coe 33 
Sales by States, Series E and H and Series F amd G..sscccccccsecees| .., hi aes oon son ha 34 one eee aes 
Treasury savings notes: 
Cumulative sales and redemptions by series.....ccccccccccccececcces| 32 31 43 31 31 32 31 32 | 36 33 33 35 
Seles and redemptions by periods, all series combined.....ssecesees| 321 31 43 31 31 32 31 32 | 36 33 33 35 
Ownership of Federal securities: 
Distribution by classes of investors and types of issues......e.05.| 32 32 hh 32 32 33 32 33 | 37 34 34 36 
Net market purchases or sales for investment accounts handled by 
the Treasury..ccccccccccccccccccccccccccccccoscccccccsccocesececes! 32 32 hh 32 32 33 32 33 37 34 34 36 
Estimated Doccccccccccecccccccccccccccccecccccococccococcee| 33 33 45 33 33 34 33 34 38 35 35 37 
Treasury survey of ownership. 
Ownership by benks, insurance companies, ami others...sscccesessses| 34 34 46 34 34 35 34 35 | 39 36 36 38 
Ownership by commercial banks classified by membership in Federal 
Reserve System (latest date Jume 30, 1952)....cccecccccccececoceeal oes nor 38 ‘ ben Pane for ko eee ee 
Market quotations: 
Over-the counter closing quotations on Federal securities by issues! 38 38 50 he 38 39 38 39 | 43 had 4o he 
Chart - Yields of Treasury securities....ccccccccccecsccccccccececes| bl kl 53 45 kl 4o 41 ho | 46 47 43 45 
Yields of Treasury and corporate bonds: 
Average yields of long-term bonds by Periods...cscceccceccccscecces| 42 42 5h 46 42 43 42 43] 47 48 ad 46 
Chart - Average yields of long-term DOMMS....cccsecccccesccccccccee! 43 43 55 47 43 oa 43 uh | 48 4g 45 47 
Internal revenue collections: 
Summary by Principal SOuToeS..cccsccccccccccecescsccesesccececccess! hh hh 56 48 kh 45 hh 45 4g 50 46 48 
Chart - Internal revemue collections by principal sources. cose] k5 45 57 4g 45 46 45 46 50 51 47 4g 
Detail of collections by type of tax..ccccccccccsesesecece ecoe] = h6 46 58 50 46 47 46 47 51 52 48 50 
Monetary statistics: 
Money in C1rowlation. .cccccceccceccccscccccsccccccccccccccesoccccce! 4S 48 60 52 48 4g 48 4g} 53 5h 50 52 
Monetary stocks of gold and silver...ccccccccscccccccccccccceseccces| 49 4g 61 53 4g 50 4g 50] 5b 55 51 53 
Gold assets and liabilities of the ccccccccccccccccccccoces| 49 49 61 53 4g 50 4g 50 | Sh 55 51 53 
Components of Silver monetary StOOk...cccccccccesecsececesecececeses 50 50 62 5h 50 51 x” 51 55 56 52 54 
Silver production in the United States and acquisitions by mints 
Ord OBORY CLTICES. .ccccccccccesecesesececeseseceseneeeseseseseeese 50 50 62 5h 50 51 50 51 55 56 52 Sh 
Seigniorage on Silver....sess ccccccccccccccccccccce| Sl 51 63 55 51 52 51 52] 56 57 53 55 
Increment from reduction in weight of gold dollar (lates t date 
September 30, Sipe sccencotzsonnsscooeosensousetensocetsssisssnoes ase 63 aoe ‘ie 52 one oan 56 on eiai 55 
Net Treasury gold receipts (latest quarter ending June 30, 1952)... 51 ms 55 ‘ on 51 ‘on eee 57 eco one 
Exchange Stabilization Fund (latest date June 30, 1952: 
Balance Sheet.cccccccccsccccesecccesesevesssscesessccsesececesecsee! .., A 64 - a 53 oer aan 57 —_ oad 56 
Income and OXpenBe..cccccccccccecccccecasccecssesesesesesesereseses! 4, ‘ 65 “eP ra 5h — cae 58 ona eee 57 
Capital movements between the United States and foreign 
countries: 
Historical summary of capital movements since 1935..ccccccsscceeses| 52 52 66 56 52 55 52 53] 59 58 5h 58 
Summary by countries amd Moaths....cccccccccsecesecccssesecescceses| 55 55 69 59 55 58 55 56 €2 61 wy 61 
Details for latest months by COUMtT1ES..c.cccccccceccceccccsesecess| 59 59 B 63 59 €2 59 60 66 65 61 65 
Supplementary data by COUMtT1ES.....csccccseccececesecccececesesese! aoe ne ose ase 65 nae 65 Gl sss eee eee ee 
Corporations and certain other business-type activities 
(latest dates June 30, 1952, and December 31, 1951): 
Loans Outatamd ing. .ccccccccccccececesecesesesecesesesecesscessseees eee ee eee eee 66 eee eee eee eee ece coe 71 
Balance sheets scccccccccescccsesesevesssscesesscesesesesesesssesess eee coe eee eee 67 eee eee eee eee eee coe Te 
Income end expense Ps) PO) 65 eo eee eee eee 68 eee eee eee eee eee eee 
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Issue and page number 
1951 1952 
Dec. | Jan. | Feb. | Mar. | Apr. | May June | July | Aug. | Sept./ Oct. | Nov. ogee 
Uni 
Article: _ 
Treasury financing Operations... ccccoccccsecccesecccesecesececeseses| An) Awl | A-l A-l A-l Ael A-l | A-l A-1 A-1l | Aol A-l 
Summary of Federal fiscal operations. ....... 2.6... ee edarencces 1 1 1 1 1 1 1 1 1 1 1 1 
Budet receipts and expenditures: 
Receipts by principal sources....ssses 2 2 2 2 2 2 2 2 2 2 2 2 tre 
Expendi by major class 2 2 2 2 2 2 2 2 2 2 2 2 
Expenditures national defense and related activities. 3 3 3 3 3 3 3 3 3 3 3 3 
7 for international finance and B1d..ccccocssecsceccccces 3 3 3 3 3 3 3 3 3 3 3 3 
CUPOB ccc cccccececccsccceseceseceveseveseseseseseseses " 4 4 4 4 " k 4 4 & " 4 Own 
cane of buiget results by months aml yoare....csscosecscesecesecs ~ 5 5 5 5 - 5 5 5 5 5 5 potion 
Detail of buiiget receipts and deductions by months and years.......-/ ||. | 6 ae Ss ae MAS ow ‘a ey, Pme a 
Detail of buiget expenditures by months amd yoaTs..cssccccsecscecece perm ak 9 aes ‘< ore rie BRS Sai Gaia nae warm. 
Social Security Actscsseccssvccccccesecccscesececesecesecesesececese 6 15 6 6 6 6 6 6 6 6 6 
Railroad Retirement Act...csccccccccecccccccececeseessececsesseseces 7 7 16 7 7 7 7 7 7 7 7 7 
Railroad Unemployment Insurance Adt..ccscccecececccsccseceseccsecess 7 7 16 7 7 7 7 7 7 7 1 1 
Tre 
Trust account and other transactions: —_ 
Svumery of trust account and other transactioms.....sscccscscseseces a 8 17 8 = 8 8 8 8 8 8 8 
Trust aaueaiy Saree oonmoraposbensee seers cocustessconcetesesescocs 5B 8 1T 8 8 a 8 8 A 8 8 os 
Trust accout expenditures other than net investments....csssecccece 9 9 18 9 9 9 9 9 9 9 9 9 
Net investments of Goverment agencies in public debt securitics.... 9 9 18 9 9 9 9 9 9 9 9 9 
Federal Old-Age and Survivors Ineurance Trust Fumd...csccesecesececs 10 10 19 10 10 10 10 10 10 10 10 10 Mar 
Railroad Retirement Account... cccccccccceccsecesecessccceceseseseces 10 10 19 10 10 10 10 10 10 10 10 10 —— 
Unemployment Trust Fumd...ccccccccccccccescccecccecccscccesesesecess nD - 20 u u 11 nD u un nD nD n 
Bational Service Life Insurance Fumd...ccccccccesccccssscesesesecees n ae tl 20 u nu pty pel u uD nD uu nD 
Treasury cash income and outgo: Yie 
Summary of cash transactions...cscsccecess eeecesecesesece l2 12 21 12 12 12 12 pr 22 12 12 12 2. 
Derivation of cash buiget receipts...... 2 12 21 12 12 12 12 12 12 12 22 12 
Derivation of cash budget oe 13 13 22 13 13 13 13 13 13 13 13 13 
Derivation of cash trust accoumt tions ecccecesecce 13 13 22 13 13 13 13 13 13 13 13 13 
Derivation of cash borrowing or repayment of borrowing.sccccccccccce wu wu 23 14 us uw 14 uu 4 14 4 14 Int 
Cash operating income and outgo by momths....cscccccsccscccesccssess| lb 4 23 14 lb la uu sh 14 14 14 la nn 
General Fund of the Treasury: 
Status of the General Fumd...cccccccccccsccecccecececescssesesesesess 15 15 2k 15 15 15 15 15 15 15 15 15 
General Fund balance by momths...ccccccccccccccccecccecccesesscececs 15 2h 15 15 15 15 15 15 15 15 Mon 
Debt outstanding: 
Svmary of Federal Securitio®...cccccsececccescccceseceseseseseseces 16 16 25 16 16 16 16 16 16 16 16 16 
Het —- im Federal securities....ccccoscccccvecescccceseseseseses| 16 16 25 16 16 16 16 16 16 16 16 16 
Interes bearing public GOdt. cocccccccccccccecesesecececcceceseseses 17 17 26 17 17 17 17 17 17 17 17 17 
Net change in interest-bearing public BOdt. se cecccecccccccecscecoecs 17 17 26 17 17 17 17 17 17 17 17 17 
Special issues to U, S. Goverment inv eocccccecsces 18 18 27 18 18 18 18 18 18 18 18 18 
Computed interest charge and computed interest rate on Federal 
fT) va>l PPPPTeTTTrTTTITITITITITITITITITITITTT Ltt 8 8 
Treasury holdings of securities issued by Goverment corporations mad 6 i 36 16 36 18 sad 18 6 . = 
Grd Other ABeNS1OS. cc cccccccccccceccseresecesersceseeeseseseeeseses 19 19 28 19 19 19 19 19 19 19 19 19 
Public debt and guaranteed securities outstanding by months......ee 20 20 29 20 20 20 20 20 20 20 20 20 Exc 
Statutory debt limitation: 
Status wader Limitation...cccccscccsccecccecsesesesecessceseseseseces 21 21 30 21 21 21 21 21 21 21 21 21 
Application of limitation to public debt and guaranteed securities Cap 
OUPStAMEING..ccccccccecececsccseesceseseceesssessesssesesesesseeees 21 21 30 21 21 21 21 21 21 21 21 21 "So 
Debt operations: 
Maturity schedule of interest-bearing public marketable securitics 
sowed by the U, S. Govermmont..cccccccsecccccccccecececesccecssess 22 22 31 22 22 22 22 22 22 22 22 22 
Offerings of Treasury BILIS....cccccccececesececcesevececesevececece 2k 2h 33 2h 2k 2h 2h 24 2h 2h 2h 2h 
Offerings of marketable issues of Treasury bonds, notes, ani Cor 
Certificates of indebtedness... .ccccccsesccececescccseseceseseseces 25 25 . 25 25 25 25 25 25 25 25 25 (1 
Disposition of matured marketable issues of Treasury bonis, notes, — 
ami certificates of iniebtedness ani guaranteed seourities......... 26 26 35 26 26 26 26 26 26 26 26 26 









































(Contimed on following page) 

















November 1952 2 77 
CUMULATIVE TABLE OF CONTENTS 








’ December 1951 through November 1952 - (Continued) 





Iseuse and page nuaber 
1951 1952 
Bec. | Jan, Feb. | Mar. | Apr. May | June July 








i 
: 
: 
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United States savings bonds: 


Cumulative sales ené redemptions by BOT1OS. cccccccccovesesecscseges| 27 27 36 27 27 27 27 27 
Sales and w » G11 series combined....sscccccess 27 27 36 27 27 27 27 27 
Seles end of Series A-D, z, y, end G by periods.....+.. 28 28 37 ees eee eee eee eee 
Sales and by periods, Series BE B through K.ncccccscescees| .5 ece eee 28 28 28 28 28 
Redemptions of matured and unmmatured VOMAS occcccccccccccccccccccecs 30 30 39 30 30 30 30 31 
Sales and redemptions by denominations, Series E and H and 


Sewies F, Gy FT, ah Keccccccccccccccccccsccccccvccocscccscvccccccel ... ie ho owe oes 31 ooo eee 
Sales by States, Series E and H and Series F and G...cesccccesecees| .., prs hl, hes che eee one eee eee ore eee 





27 


28 28 28 


i 


w 
Ww 
+ 
. 
. 
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w 
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Treasury savings notes: 


Cumulative sales and redemptions by Series...ccccccscesscesscsseces| 32 31 43 31 31 32 31 
Sales ani redemptions by periods, all series combined......sesecces| 32 31 43 31 31 32 31 





36 33 33 35 


BR 


Ownership of Federal seourities: 


Distribution by classes of invostors and types of issues......2.05.) 32 32 hh 32 32 33 32 33 | 37 34 34 36 
Net market purchases or sales for investment accounts handled by 

the TOASUTY cc cccccce COCO TOS EEE SEO SO SOSOSESESE EES OSES ES ESE® 32 32 kh 32 32 33 32 33 37 34 34 36 
Estimated ownership... ccccoscsccesccccccccccesccesccccccesccccecces| 33 33 45 33 33 34 33 34 38 35 35 37 








Treasury survey of ownership. 


Ownership by banks, insurence companies, and ree sarnvortasmcees 3h 34 46 34 34 35 34 35 39 36 36 38 
Ownership by commercial banks classified membership in Federal 
Reserve System (latest date Jume 30, 1952)...cccccccvcsecccccccesel soe jee eee 38 ye eee nek oon | ees ho aba “as 





Market quotations: 


Over-*he counter closing quotations on Federal securities by issues| 38 38 50 ho 38 39 38 39 | 43 ab 4o 42 
Chart - Yields of of Treasury COMPAR ER deccvdcccoccdcsesoccodnsésses hl hi 53 45 hl ko LS ko 46 47 43 45 





Yields of Treasury and corporate bonds: 


xverage yields of long-term bonds DY POTIONS. cccscccccccscsecsccecs he ko 54 46 ke 43 he 43 | 
Chart - Average yields of Long-term DOMES. ..ccccccccccccccevcccceces 43 43 55 
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Internal revenue collections: 
Summary by Principal sSources..ccccccccccccccccsccccccccccccecececess kh hh 56 48 ah 5 ky 45 
Chart - Internal revenue collections by principal sources...csssess| k5 45 57 4g 45 46 45 46 
Detail of collections w Type Of Cake cccccccccccccccscceccccccceces 46 k6 58 50 46 47 46 47 
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Monetary statistics: 


Money in CITOMLACION. cocccccccccocecccecccccccccecccccccccececosese 48 48 60 52 48 4g 48 
Monetary stocks of gold and silver...... 








VEE 


Components of silver monetary BOOK. coccccccccccccccccccceccceccces 50 50 62 54 50 51 50 
Silver production in the United States and acquisitions by mints 

and abeay CAELI1SEB ec cccciccccccececececocccccoces cece 50 50 62 5h 50 51 5 51 
Beigniorage Of SALVE. cccccsccescccccccsccccecccccccsevsccceseccscess 51 51 63 55 51 52 51 52 
ee a ee (Latest date 

September 30 9 WWReccccccccvescccccsccesececesecccesesesesessecess eee eee 63 eee eee 52 eee eee 
Net Treasury gold receipts (latest quarter ending June 30, 1952)...) 51 om coe 55 ive ps 51 eon 
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Exchange Stabilization Fund (latest date June 30, 1952: 


Balance Sheet.cccccccccsesccssscesesesesesevesesessssssseseressesss mice rrr 64 Pee éue 53 eee coc 5 eee 56 
Income Om GXPOMBO. ccccccccecccevessceseseescseesecesesesesesereees am Ro 65 eigen pues 5h see eee 58 eco eee 57 
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Capital movements between the United States. and foreign 
countries: 





| 


sumary of a. movements Since 1935.ccccccoccccseses| 52 52 
by countries and Baan an te ebamate coemenennevesersvecotensete 55 55 
for months by co’ COCR ORE SOrEseeeeeseseseses® 59 59 
tary 


by COUNT LOB ccccccccccscccececccccccscesecesese ose eee 
Corporations and certain other business-type activities 
(latest dates June 30, 1952, and December 31, 1951): 
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Loans outstanding eis die wets roe 66 eat sex ben) con eee aid 71 
Balance sheets..... ee SNP cco b aee e MECE ong ie Seu baa oe ee ce 

eeeeece eeeeeeeee eee *e 68 oo 
Income enti SEPONSO. ccoccerccccecsecsessses Seeeeeesceeesereeseeeeeeeeee & eee eee eee eee n eee eee eee eee es ee 








Source and application of Gcsaueebumcaasenstsdscdeatmiciamen 









































